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Salary Control Order 
Given New Flexibility 


sl KENNETH R. WILSON 
| Ot (Staff)—Important steps 
have taken here within recent 
weeks to “liberalize” and decentra- 
lize administration of the Salaries 
Control Order. 

Most important is the new auth- 


jority now given to eight independ- 
‘jent salary review boards through- 


Bertie Charlies Gardner of Montreal brings 44 years’ banking 
experience to the presidency of Canadian Bankers’ Association. 
Bern in Bristol, England, 61 years ago, he is a director, vice- 
president and general manager of the Bank of Montreal, 
achieved a distinguished fighting record in World War I, having 
been twice severely wounded and in 1917 awarded the Military 
Cross. In 1942 he became general manager of his bank; moved 
up to vice-president and joined the board last year. 


THE NATION’S BUSINESS 


Business Too Slow 
To Tell Its Story 


One place where labor unions most of the time run circles around 
management is in getting their story before the public. Business 
will serve itself and the whole community well when it recognizes 
this and takes the necessary steps to correct it. 


The professional labor organizer well knows the immense power 
ef public opinion: He is generally expert in knowing how to make 
it useful to him. Am expert publicity man is almost invariably one 
of the chiefs of staff’in major labor disputes and strikes. 


For this reason strike leaders are ever ready to make statements 
te the press, almost constantly available to tell what is going on, 
what they think is going on; What théy expect will go on. Carefully 
planning their press statements and timing strike “moves to “make 
news” and to “keep the headlines” edition after edition, day after 
day, fe meen 5 te ee 


out Canada to handle applications 
without reference to Ottawa. 

This new authority covers three 
particular types of applications: 

1, The review boards may now 
handle all applications up to a ceil- 
ing of $10,000. 

2. The boards may 
creases up to $1,500 wi 
$10,009 “ceiling,” 
ence to Ottawa. 

3. The boards are given auth- 
ority in the case of a promotion to 
grant an increase up to the salary 
of the former incumbent, irrespec- 
tive of the size of the increase. 

Call it “Very Liberal” 
With this new flexibility in the 


ant in- 
in their 
without refer- 


‘Salaries Order, the contention here 


is that administration of the Act has 
become “very liberal” and that few 
if any objections are now heard to 
continuation of this control—so 
long as the government retains its 
policy of overall control over wages 
and prices. 

In support of the view that inter- 
pretation of the Salary Control 
Order Has been “liberalized” by the 
amendment of last December, it is 
pointed out that out of 4,080 appli- 
cations under the new- sections, all 
but 34 were approved. 

On the other hand, the record of 
salary control in keeping a rigid 
hand on inereases to executive 
wage earners is*clearly shown by 
the fact that only $17.6 millions of 


Mitchell Tells 
Ford Details 


Arbitration Agreed To 
But Workers Fail To 
Support Union 

OTTAWA (Staff)—The bare bones 


of the Ford of Canada strike at 
Windsor, Ont., were laid down in 


But the public has heard very little il the Pact enaphny’s side ' 
of the story. The clear, easy-to-read report of the real facts of the 
‘situation which Ford executives dre’in-a position to give has not 
been brought—certainly not adequately—to public attention, 


Here Is a Good Example 


In contrast with that was the alert and immensely useful 
statement to the public which Imperial Optical Co. presented this 
week in paid newspaper space. It did the public a service in setting 
forth clearly and unequivocally facts about the strike which is in 
progress at its lens plant. 


Imperial Optical reported why negotiations on a union agreement 
had broken down, told how the strike had been called despite a 
five to one vote of workers in the plant against going on strike. The 
statement concluded with a factual outline of the company’s employ- 
ment and wage policies, including information about its arrange- 
ments with employees on bonus, insurance, medical, social and other 
benefits. 


We suspect that the statement of Imperial Optical was read by a 
large proportion of all Toronto newspaper readers and that most of 
them had their eyes opened by the facts it sets forth. 


If business firms have anything to hide in their labor policies 
and in their treatment of employees, it’s time they came -to their 
sense and did some prompt housecleaning. They are bad company 
for the whole community and particularly for the business com- 
munity. 


But very few firms are in that category. The vast majority have 
a very good story of enlightened and humane labor policies to 
report, of sincere effort in trying to resolve matters in dispute. with 
workers. 


Someone has said that public opinion is like the atmosphere. You 
can't see it. You can’t feel it. You can’t eat it. But it is all around 
you every second and its pressure is constantly 14 pounds to the 
square inch. 


Business generally can be proud of its contribution to the gen- 
eral welfare. In justice to. itself and to the entire community it 
should take every opportunity to get its story before the public 
effectively and convincingly. In the measure that it does so, public 
epinion will support it. 


Jobs Arise from Enterprise 


One of today’s tragic paradoxes is that so many of those whose 
comfort depends most on the vigor and continued development of 
the enterprise system are following shortsighted and often violent 
courses from the effects of which they, in the end, will suffer most 
acutely and most directly. 


For two reasons the worker’s welfare is linked with the develop- 
ment of enterprise: 1, The easier it is to start a business, the better 
the ‘employee's chance of becoming an employer. 2, New enterprises 
mean more jobs, wider choice of jobs, hence better, more secure jobs. 


How, actually, does the enterprise system function? How, actu- 
ally, are businesses born? How do they grow? In this issue, on 
page 3, we publish the tenth in a series of articles reporting the birth 
and development of Canadian businesses which are providing 

pbs for. Canadians, filling Canadian wants, strengthening the eco- 
omic and social fabric of the Dominion to the advantage of every 
titizen. 

The whole community has a direct interest in the development 
of new enterprises, hence in fostering a political and economic 
climate favorable to that development. Nevertheless worker’ in 
scores of communities are being driven by their leaders into making 
wage and other demands which can only result in delaying the 
development of new enterprises, and in weakening the capacity. of 
established enterprises to. maintain employment. 


1. On Oct. 27, Mr. Mitchell pro- 
posed compulsory arbitration by an 
umpire appointed by the Govern- 
ment. This meant that there, would 
be an attempt to reach a mutual 
agreement by collective bargaining 
with the decision of the umpire final 
on. all ‘disputed points, 

2. Both “management. and the 
union rejected the proposal, 


8. Mr. Mitchell went to Windsor 
and arranged an appointment for 
himself and Hon. Leslie Blackwell 
with Henry Ford II of Dearborn, By 
reason of going over the heads of 
Canadian officials,. the company 
agreed to clrange its view and ac- 
cept the proposal for an umpire. 

4. At the time this was done, it 
seems clear that Mr. Mitchell had 
verbal or other assurance from 
union leaders that they too would 
accept an umpire, if .the company 
would agree. 

5. Apparently when union lead- 
ers took the proposition back to the 
union for acceptance the men turned 
it down. Mr. Mitchell returned to 
Ottawa. 

6. The company’s offer was to 
have expired at midnight, Novem- 
ber 11, but was extended. At mid- 
week union leaders flew to Ottawa 
for further discussion with the Fed- 
eral Government. 


salary increases have been recog- 
nized by the Board in almost four 
years of operation. Of this total, 
$12.9 millions or 80% of the total 
were increases resulting from pro- 
motions. 


Another equally striking fact is 
that out of close to 200,000 persons 
in Canada earning more than $3,000 
a year and who, for the most part, 
would be subject to salary control, 
there were (apart from promotions) 
less than 6,000 salary increases in 
the entire four years of salary 
control. Of this total, over 4,000, as 
stated above, were increases which 
went through in the last eight or 
nine months. 


Introduction of ‘independent sal- 
ary review boards came about last 
May. In eight key areas, three-man 
boards (mostly retired business ex- 
ecutives) were named to help in 
decentralizing applications. 


To date, The Financial Post is in-| 
formed, close to 22,500 applications 
for salary increase have come be- 
fore the board. These have sought 
increases which had they been 
granted would have amounted to 
about $23 millions. Of these, 70% 
represented promotions; 10% were 
from war industry and the remain- 
der came under the new and ex- 
tended “gross inequity” amend- 
ments to the act of last December. 
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UK Embargo Threatens 
Our Major or Export Fields 


Foreign Exchange ge | 
Fee Reduced 25% | 


OTTAWA (Staff)—The Foreign 
Exchange Control Board has noti- 
fied Canadian banks of a 25% 
cut in the basic rate for handling 
exchange transactions. | 

The old rate, which has been in 
effect since the beginning of the 
war, was 4%. The new rate, effec- 
tive Nov, 1, is 3/32%. A further 
adjustment in the rate of com- 
mission on security transactions 
handled -by the banks for the 
Board is also under discussion. 


One reason given for the pres- 
ent lower rate is that the “routine” 
of bank work in connection with 
FECB transactions is now consid- 
erably lighter. The number and 
detail of forms has dropped and 
banks are now able to make some 
profit on the increasing volume 
of tourist applications which can 
now be handled directly by, the 
banks and without reference to 
the Board. 


Say No Basic Changes 
At Canadian Marconi 


By DWIGHT MOODY 


MONTREAL (Staff)—Something 
of a market “mystery” has been the 
spectacular rise in the price of Can- 
adian Marconi Co, common stock to 
a recent high of nearly $7 a share 
(highest price since 1930), and con- 
tinued activity at a price not far 
below this top. Earlier this year 
the stock was selling at $2 a share, 
and only two years ago at 50c. a 
share. 

Officials of the company insist that 
there have been no recent develop- 
ments—nor any imminent that they 
know. of—such as would make for 
any important change in the posi- 
tion, or earning Peet, of ” com- 


To Be Searcer? 


OTTAWA (Staff)—The “Battle of 
the Hump” over woollens, worsteds 
and men’s suits is now at critical 
pitch, 

A new and embarrassing factor 
facing Canadian officials is that U. 
K. has indicated it cannot supply as 
much woollen and worsted cloth in 
1945 as had been promised. Some of 
this may be made up from other 
sources, But the present potential 
“gap” is said to be of considerable 
proportions. 

What is feared is that for the next 
six or eight months not only will 
ciyilians find very little cloth or 
sultings but that present and future 
veteran priority certificates may not 
all be honored. 

It is estimated that 50 to 60% of 
total supplies will be needed for 
veterans over the next six months. 
This is going to make a heavy drain 
on available supplies; would have 
done so in any event irrespective of 
whether U. K. had heen able to meet 
her earlier undertaking. 

What WPTB officials point out on 
the favorable side is that despite 
threatened shortages the over-all 
supply of almost all fabrics in 1946 
will be considerably above normal. 


is 


position of the company include the 
following: 

1, Acting Prime Minister Isley 
has announced plans for national- 
ization of “the external telecom- 
munication services of Canadian 
Marconi Co.” as’ part of a general 
program of nationalization of all 
cable and wireless systems 
throughout the British Common- 
wealth. 

1945 Earnings Lower 

2. Earnings of Canadian Marconi 
for 1945 probably will show a de- 
cline from 1944, when profit in- 
eluding refundable EPT was 8c. a 
share, and 4c, a share excluding 
refundable EPT, Present dividend 
rate is 4c, annually. 

3. Deferréd demand for radio 
-large*-tuture sales, 
but profit possibilities are uncer- 
tain, in view of severe competition 
likely to bé encountered, and prices 
in relation to costs may be none too 
favorable; under present price re- 
gulations, for instance, profit po- 
tentialities are dubious. 

4. Before the war, Canadian 
Marconi never earned more than 
6c. a share, in 1938 and 1939, and 
in earlier years results varied from 
losses, in three successive years 
in the thirties, to earnings of only 
a few cents a share. 

5. Apparent equity value of the 
stock, per share, was only 87c. at 
end of 1944, and in assets are in- 
cluded nearly $2 millions for pat- 
ents and patent rights, or twice 
the amount of valuation (after de- 
preciation) placed on all proper- 
ties—land, buildings and equip- 
ment. 

Stock Closely Held 

Stock of Canadian Marconi has 
been closely held, with “floating 
supply”—amount available for trad- 
ing—relatively small. More than 
half of Canadian Marconi’s 4,554,- 
682 shares, for instance, are held by 
Canmar Investment Co., which is 
controlied by Cable & Wireless, 
Ltd., of England. 

Exact manner in which national- 
ization of Canadian Marconi’s com- 
munications facilities will take 
place is not yet clear. Mr. Isley 
noted that negotiations with Cana- 
dian Marconi had not yet been 
rted. 


Shakedown Tactics by Quebec Govt. 


Exposed in Maclean’s Magazine 


The blunt charge that Quebec 
tavern keepers were forced to pay 
large sums of money to Union Na- 
tionale Party funds before they 
could get their liquor licenses re- 
newed in 1945, is made by Blair 
Fraser, Ottawa editor of Maclean’s 
Magazine in the Novy. 15 issue. 

In an article titled “Shakedown,” 
Maclean’s reports the result of in- 
terviews with tavern keepers in 
Quebec City and Montreal, hotel- 
keepers and Union Nationale party 
officials. The article states that 
many tavernkeepers were required 
to pay sums from $500 up to get 
license renewals (over and above 
the cost of the licenses themselves), 
that others did not pay and were 
refused licenses, and that still oth- 
ers were virtually forced to sell 
their businesses to “friends of the 
party.” 

Specific cases cited in the article 
include: 

A middle-aged couple, owning a 
cafe in east end of Montreal, were 
told that their license would no 
be renewé@ unless they were pre- 
pared to pay into the party fund. 
The couple offered $1,000, but were 
told at least $3,000 was necessary. 
They did not or could not raise the 
money and did not get a license. 


Another Montreal man, Mac- 
lean’s reports, applied for and got 
permission to transfer his license 
from one address to another. He let 
his lease on the old premises drop. 
Ten days later the Quebec Liquor 
Commission informed him the trans- 
fer would not be permitted. Soon 
after he was offered $40,000 for his 
license, lease and business. He took 
a few days to think it over. He was 
then told the price was down to 
$20,000 “and if you don’t take it, 
you'll lose your license altogether.” 
He took it. 

A group of Quebec City hotelkeep- 
ers applied for license renewals in 
December. . Renewal notices usu- 
ally: came: in January, but by the 
end of March none had been re- 
ceived, In April some of the hotel- 
men were visited by a man who 
told them, says Maclean’s, how 
much they were expected to pay to 
party funds to get their licenses. 
He directed them to two party offi- 
cials. April 30 six hotelmen went 
to the Liquor Commission ahd were 
asked if they had seen the two 
party officials mentioned to them 
earlier. They were eventually 
granied an interview with “the 
boss” and received their licenses 
without paying any money. Fraser 
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reports he interviewed “the boss” 
later and quotes him as saying: “I 
wanted to make them come down 
and ask for their licenses. They're 
all Liberals. They thought they 
were entitled to get their licenses, 
but they are not entitled, They | 
must come and ask that favor, We | 
are in power now.” 

A Montreal night club owner de- 
clared that money had been de- 
manded from practically everyone 
in the night club business. “I have 
not heard of anybody who paid less | 
than $3,000,” Maclean’s quotes him. | 

At least three Montreal night | 
clubs have changed hands since the 
1944 election and the vendor’s, con- 
sent “appears to have been some- 
thing less than spontaneous.” One 
ex-owner is quoted as saying: “They 
knew I was a Liberal and I expected 
to lose my license outright. Instead, 
a guy offered me $25,000. I'd re- 
fused the same offer before’ the 
election, but without a license the 
place wouldn’t have been worth a 
dime, so... I took it.” 

Montreal grocers have also been 
targets. In some wards they have 
paid amounts ranging from $150 to 
$1,000 to protect their beer licenses 
or restore those already cancelled, 
Mr. Fraser states. 


Empire re Trade 


‘Talks Precede 
‘World Parley 


OTTAWA (Staff) — On the as- 
sumption that U. S.-U. K. trade and 
fiscal talks will shortly be consum- 
mated, the British Government has 
asked Canada to participate in a 
special Commonwealth trade parley 
prior to the anticipated 1946 World 
Trade Conference. 

All questions of commercial policy 
—tariffs, Empire preference, quo- 
tas, cartels, commodity agreements, 
subsidies, etc., would be brought 
under review at such a meeting. An 
attempt would be made to clarify 
Commonwealth policy on these 
matters prior to the larger world 
trade parley scheduled tentatively 
for next spring or early summer. 

At mid-wéek, however, Canadian 
officials were still in doubt as to 
the finality and course of the U. K.- 
U. S. discussions, Plans had been 
laid for a formal announcement of 
the new World: Trade Charter last 
Sunday. But a hitch occurred and 
the announcement was called off. 

Chief stumbling block to a U. S.- 
U. K. accord is said to be fiscal ar- 
rangements. The British, in their 
reply which reached Washington 
early last week, Obviously express- 
ed very considerable disappointment 
at the U. S. terms. The original 
U. S. proposal seems to have been 
for a $4 billion loan, interest-free 
for five years and thereafter at 2%, 
with principal payments in equal 
installments so long: as the U. K. 
balance of payments is favorable. 


Size of Loan Vital 


In short; the Americans have 
made it clear that any dollar loan 
must be put into a “world dollar 
pool” — that is, available to the 
whole sterling area for purchase of 
goods in all “dollar” countries, 

The size of the proposed Cana- 
dian dollar loan to U. K. is general- 
ly placed at about $500 millions. But 
if the available pool of U.S. dol- 
lars for Britain and the sterling area 
is inadequate, no amount of Cana- 
dian credit will overcome the de- 
ficiency. It is also not at all deter- 
mined as yet just how the Canadian 
credit will be divided as between 
Britain and the sterling area — or 
whether Canada will be invited to 
deal individually with other Do- 
minions. 

The main point for Canada (as 
pointed out elsewhere in this issue) 
is to reach agreement on commer- 
cial rather than fiscal policy. In the 
U. S. it appears to be fiscal policy 
that is the chief stumbling block, 


Say Rail Men 


Seek Revision 


75,000 Seen Involved 
In Demands For New 


Labor Agreements 


OTTAWA (Staff) — It is under- 
stood that upward of 75,000 railway 
workers have _ recently served 
notice on: Canadian railways for 
substantial increase in pay or im- 


See Britain banning farm implements 
and other manufactured products from 


Canada because of dollar shortage 


OTTAWA—(Staff)—Complete loss of the British and possibly 
other sterling area markets now faces scores of Canadian manufac- 
turers and other exporters as a result of recent cancellations of 
import licenses by the United Kingdom authorities. 

Farm implements, newsprint, office machines, household’ appli- 
ances and some processed foods are already affected. Exporters of 
these are being told that Britain can no longer afford the Canadian 
dollars to purchase their goods and if they want to continue to sell 
in Great Britain and possibly also other parts of the British colonies 
and sterling-dominated areas of Europe and South America, they 
must erect plants in Britain and be prepared to stop all export to 
these areas from their Canadian plants. 


~ For her drastic course Britain E 
I @ i argues that she is justified under the 


Bretton Woods agreements which 
Battling Lumbermen 


permit any country from three to 

five years to get its internal economy 
go after DMS again over Timber 
Control's call for 900,000 ft. of 


reorganized. Apparently Britain 

seems determined to do this regard- 

less of cost. It has been stated, for 

instance, that it will cost perhaps 

45% more to make farm implements 

in the United Kingdom than in Can- 

white pine for the Wartime Hous- eed _ oat Gus may te 

ing Ltd. program of rental houses | 
for veteran. (p.4) 


Outcome Awaits Parleys 


Final outcome will not be known 
until after the trade negotiations 
now pending, or possibly actually 
under way at Washington, are con- 
cluded, although it should be un- 
derstood that the immediate crisis 
hinges on a matter of virtual em- 
bargoes rather than tariffs, It is 
significant, too, that certain Cana- 
dian manufacturers have been told 
already, and without waiting the 
outcome of the trade parleys, that 
they should immediately build 
plants in Britain if they wish to 
hold their old-established markets 
there. These are believed to include 
Massey-Harris, National Cash Reg- 
ister and the Quaker Oats Company. 
Discussions with other firms are in 
progress. 

So far chief interests affected are 
Canadian manufacturing and pro- 
cessing firms with export ouflets in 
the United Kingdom, but ff Britain 
is determined to reduce dollar im- 
ports from Canada to anything ap- 
proaching her exports to us, then it 
is feared major basic exports like 
agricultural, mineral and forest 
Mines and Natural Resources. Be-| products will certainly become in- 
fore half the year was over, 15,000| volved. Foundation for such fear, 
claims were in good standing;| of course, is found in our normal 
more than 20 diamond drills are| trade position with Great Britain. 
now working in the area. (p.30).| This shows that Canadian exports 
Meanwhile, the biggest shaft- “sinks | to the U. K. run almost three times 
ing program in years is under| thé value of our imports, and highly 
way in Quebec. (p.32) manufactured products only form a 


; very small proportion of the total. 
Baffled Calgarians 


The bulk lines are wheat, flour, 
with broken. cameras and instru-| bacon, metals, lumber products, 


ments are getting help now from| cheese, fruit, tobacco and canned 
Jack Shulz, RCAF veteran who} foods, 
turned his pre-war experience first} Some of the specific commodities 
to handling timepiece, instrument | for which export licenses have been 
and caméra repair work in west-| refused or held up, are said to in- 
ern Canada’s key RCAF repair sta- mee callwont Seeman aie —- 
; ; +14. . roll- 
tion, then (on discharge) to build ing stock, cash registers, typewriters, 
- ing up a novel business in re-| polled oats and other food prepara- 
pairing everything from home| tions, toys, dresses, safes, brushes, 
movie cameras to the surveying 


fountain pens, photographic film, 
instruments of Turner Valley's oil| etc. Newsprint cancellations became 
men. (p.12) 


a a = high government policy 
3 a few weeks ago and were settled 
U. S. Union Battles 
between CIO and AFL leaders 


finally by the British agreeing to 
(Continued on page 2, col. 3) 

have featured opening hours of 

labor-management conference now 

gains way; CIO has so far failed 
to get wage boosts put on the 
agenda, against opposition from 
AFL and management representa- 
tives. (p.15) 


Legal Technicalities 

will no longer prevent disposal of 
your life insurance according to 
your expressed intention, if the 
Insurance Act is revised according 
to proposals made this week at a 
meeting of The Association of 
Provincial Insurance Superintend- 
ents. Reporting committee claims 
that greater simplicity would make 
it easier to recognize the plain 
intent of the insured. (p.14) 


Indians Lured Him 

from Russia to Canada when he 
was in his teens, and later bar- 
tered with him for furs in the 
northwestern woods, Today George 
Soudack heads, the Soudack Fur 
Auction Sales in Winnipeg, hand- 
ling more than $5 millions in furs 
annually. The 10th article in the 
Post’s; series, “Enterprise .at 
Work.” (p.3) 


Record Mining Activity 
in the Yellowknife district is re- 
ported by the Dominion Dept. of 


Pace of Business 


provement in working conditions. | Training on the Job 


No official intimation of this has 
come before the National War 
Labor Board but the notice has been 
served on the railways and appli- 
cations are now being prepared 
Presumably they will reach the 
Board in due course, 


Basic demands are said to follow 
closely similar applications being 
made in United States and to call 
for: 

(a) 25% increase ‘in wage rates 
for maintenance of way employees. 

(b) Minimum wage of $2.50 a day 
for trainmen. 


(ec) Reduction in standard ae 
ing week for “shopcrafts.” 

(d) Some changes in working | 
conditions such as the limit law 
on .train length in force in some 
parts of United States, holi-| 
days, overtime, etc. 

The demand for a 25% wage rate | 
increase has been made by the 
Brotherhood of Maintenance of 
Way Employees whose membership 
according to latest available figures 
is close to 15,000. The Brotherhood 
of Railway Trainmen with report- 
ed membership of 17,000 is seeking 
the new minimum rate of $2.50 a 
day. 


So far only a brief press summary of the McGregor Commission 
report on cartels has been available to parliament or public pend- 
ing completion of printing. But The Financial Post has been given 


access to the complete document 


issue presents a digest of what the full report has to say about 
cartel operations in specific commodities and products. 


is providing needed experience 
and skills for over 3,000 ex-service- 
men while they earn $100 to $120 
month, Though some snags have 
arisen, experience of 500 central 
Ontario firms indicates that the 
scheme is working well. (p.15) 


Canada’s Food Industries 
are coping now with short crops, 
short imports, short labor; but for 
the sales program of the future 
they are ready with new products, 
new processes, new sales tech- 
niques and relationships; food se- 
curities are rising as investors fore- 
see continued heavy demand, im- 
proved supplies for future. (p.17) 


Japanese in Canada 

should not be deported say most 
prominent Canadians replying to 
The Post’s Question of the Week 
—but the answers split almost 
equally on the question. Many of 
those who favor deportation con- 
fine it to “disloyal” Japs; some of 
those who oppose it would agree 
to resettlement throughout the 
country to avoid concentration on 
the west coast. Strongest objec- 
tion is to infringement of the civil 
rights of any Canadian citizen, of 
whatever extraction. (p.7) 


Since the opening of navigation 
on the Great Lakes this year, ship- 
ments of grain from Fort William, 
Port Arthur have been at record 
levels. Even the wartime record 
of 344 million bushels made in the 
corresponding period of 1944 has 


creases in shipmen' 

oats have offset declines in bariey, 
rye and flaxseed. Rail movements 
were down from 115 million 
bushels to 6.6 millions. With stocks 
of wheat in store or transit in 
North America down over 100 mil- 
lion bushels from last year’s 
levels, and marketing restrictions 
off, grain is moving Inte export 
positions rapidly. digh-grade 
wheat from Alberta is going cut 
through B. C. ports. 


and on pages 8, 9 and 10 of this 
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McGregor’s Anti-Combine Proposals 


Sharper teeth in the Combines 
Investigation Act, a stronger organ- 
ization to enforce it and establish- 
ment of an international office to 
deal with cartels, backed with full 
authority of the United Nations 
Organization are recommended in 
the report of Commissioner F. A. 
McGregor, following a government 
enquiry into international cartels 
and other trade combinations. 

The report, concurred in by all 
members of the enquiry, makes five 
specific recommendations for closer 
supervision of trade combines and 
more forceful preventive as well 
as punitive action, but points out 
that none of these will have the 
desired effect without “effective 
measures of international collab- 
oration.” 

To provide these measures, the 
enquiry recommends that the Gov- 
ernment of Canada give its support 
to establishment of “an interna- 
tional office to deal with cartels, in 
connection with the Economic and 


Social Council of the United Na- 
tions.” A close study of U. S. pro- 
posals along these lines is also 
strongly urged. 

“There is no doubt that the time 
has come for joint international ac- 
tion in this field,” the McGregor 
report declares. “Establishment of 
an international office to fusther 
negotiations among nations and to 
assist in the establishment of ac- 
cepted principles for the eontrol of 
cartels would seem to be one of the 
essential first steps in dealing with 
the international cartel problem.” 

Recommendations for strengthen- 
ing present legislation dealing with 
restrictive practices in Canada are: 

1. Close and continuous scrutiny 
of restrictive agreements based on 
patents, Where patentees use their 
position to dominate an industry 
to the detriment of the public or 
to impose undue restrictions on 
trade, they should be dealt with 
under the Combines Investigation 
Act. 


2. Establishment of official gov- 
ernment records to show all sig- 
nificant ¢hanges in the degree of 
financial control which - corpora- 
tions outside Canada exercise over 
domestic companies. 

3. More adequate provision for 
the initiation of enquiries by the 
Combines Investigation Commis- 
sion and development of prevent- 
tive activities as well as punitive 
measures. 


4. Organization and training of 
an adequate staff and provision 
of appropriations large enough to 
enable the CIC to function effec- 
tively. 


5. Further formulation of Cana- 
dian policy on international car- 
tels, by extension of principles al- 
ready established in existing legis- 
lation and, by judicial decision. 
Such policy development would 
“enable representatives of this 
country to enter more readily into 
negotiations with those of other 
countries when pending interna- 
tional conferences are called.” 


GEORGE W. STEPAN 

elected a_ vice-president of 
Maple Leaf Milling Co.; con- 
tinues as a director. 


action by any one country.” Pend- 
ing establishment of an official 
world office to deal with cartels, it 
recommends the making of repre- 
sentations to other countries, “the 
nationals of which are found to be 
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VALUATIONS 


EXECUTIVE ASSISTANT 


In early thirties with active brains 
and thirteen years’ extensive organ- 
izational and administrative experi- 
ence? Services will be sound 
investment for right company, indi- 
vidual or interest offering equally 
sound position and future anywhere 
in Canada. Replies in confidence 


engaging in restrictive practices 
which prejudice the Canadian pub- 
lic.” 

Unless immediate and forceful 
steps are taken in this direction, 
the report submits, private restric- 
tive drrangements will impede the 


6. Full utilization of Canadian 
legislative powers, including in- 
vestigation, publicity and prosecu- 
tion under the Combines Investi- 
gation Act. 


Cover Only Part of Ground 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated valués of your plant 
and equipment. 


UK Embargo Threatens 
Our Major Export Fields 


a NON 


Dividend Notice 


New Method Laundry Co. 
Limited 
Notice is hereby given that one 
quarter's dividend at the rate of 642% 
per um on the Preferred Shares 
of the Company has been declared 
yable on Monday, December 10th, 
945, to shareholders on record at the 


close of business on Friday, Novem- 
ber 30th, 1945. 


By Order of the Board, 


JOSEPH 8S. MORIN, 
Secretary. 
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take 22% of their contractual obli- 
gation for 1946. 
Farm Implements 

One of the most important can- 
cellations is that of farm implements 
and agricultural machinery. 

Recently, the British sent cancel- 
lation notices on close to $2 millions 
of farm implements, a proportion of 
which were either ready for ship- 
ment or in course of manufacture. 
All Canadian concerns supplying the 
U. K. market were affected: Massey- 
Harris, Cockshutt Plow, Interna- 
tional Harvester, etc. Great bulk of 
business had been placed with 
Massey-Harris but the Cockshutt 
orders were said to have been the 
most advanced. 

In addition, Massey-Harris Co. is 
said to have been notified that there 
would be no future British business 
for the Canadian plant; and that all 
British and sterling area business, 
which might include the major 
Argentine export, must in future 
be handled by erection of a plant in 
Britain. 

Because Greaf Britain and other 
sterling areas have bought Canadian 
farm implements in a big way for a 
periad going back 60 or more years, 
and in view of the very heavy can- 
céllation charges which would have 

ed, this whole question has be- 
come a matter of high government 
policy, both at Cttawa and London. 
What the outcome will be is not yet 
known, but the background of dollar 
shortage and austerity which has 
prompted U. K. to take these drastic 
steps is considered: as symptomatic 
of what may be expected by liter- 
ally hundreds of Canadian exporters 
which had pre-war connections in 
U. K. or the sterling areas. 


Some Signs of Comeback, 
In Montreal’s Gambling 


MONTREAL (Staff)—A shakeup 
in the Montreal City Police morality 
squad, imposition of jail sentence 
instead of fines on barbotte opera- 
tors and verbal fireworks in a 
Montreal council meeting have fol- 
lowed on the heels af an article in 
Maclean's Magazine exposing 
gambling conditions in this Quebec 
metropolis, 
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Last week Director of Police Fer- 
nand Dufresne announced that Capt. 
Arthur Tache had been appointed 
head of the police morality squad, 
replacing Lt. Gerry O'Neil, who 
was returned to station duty. The 
same day two barbotte operators 
appearing in Recorders’ Court were 
sentenced to two months in jail and 
ordered to pay fines of $100 or 
spend an additional month in jail. 


Last week, too, Councillor J. 
Stanley Allen challenged Executive 
Chairman J. O. Asselin to clean up 
gambling and “use your hands or 
your fists~if they’re not tied,” ac- 
cording to Montreal newspaper re- 
ports. 


“Gamblers could not operate the 
way they do here,” he charged, “if 
there was not protection somewhere 
along the line.” 

But while municipal authorities 
were moving belatedly to sterner 
measures against gambling dives, 
there were indications that the bar- 
botte houses and other “hot spots” 


What now faces the Government 
at Ottawa is the obvious fact that it 
is impossible and unwise to be run- 
ning to Whitehall with scores or 
even dozens of individual items, im- 
portant though many of them may 
be to individual manufacturers. But 
as yet, and indeed until something 
definite is settled at Washington as 
between U. K. and U. S., it is diffi- 
cult if not impossible to formulate 
a definite Canadian ere: Until 
we know how many U. §, dollars 
are going to be available and how 
many Canadian dollars Britain and 
the sterling area are going to have 
to gpend in 1946 and thereafter, no 
firm line of policy can be laid down 
as to what demands (if any) we 
should make on Britain for pur- 
chase in Canada. 


Bigger Than U. K. Trade 

One prominent Canadian manu- 
facturer was told the other day that 
he could no longer trade with the 
British West Indies. Reason given 
was that British manufacturers (be- 
cause they could sell for sterling) 
would be given the first call. Only 
after all such possibilities had been 
exhausted were Canadians to get 
a “preference.” Because of lack of 
dollars and ability of U. K. firms to 
handle this item, import licenses 
for Canadian goods were being re- 
fused by U. K. authorities. 

Another case involves large orders 
of railway equipment and rolling 
stock for Egypt and possibly India. 

Canadians had negotiated for this 
business and had made very satis- 
factory progress. But the deal was 
held up reputedly because of lack 
of dollars and because this was a 
traditional U. K. market. 

Plants in U. K. 


Other firms have been notified 
outright by the British that all 
transactions in future must be hand- 
led through establishment of a plant 
n U. K. In this category are such 
firms as National Cash Register Co. 
and the Quaker Oats Co. Britain, 
it is argued, can easily do her o 
assembly of cash registers. It is al 
pointed out that rolled oats is simply 
a combination of oats, labor and 
machinery—three {tems which Bri- 
tain has, or can obtain in abundance 
herself. 

Another very prominent Cana- 
dian manufacturer was informed 
that he could no longer ship to 
Britain and that his market in U. K. 
as well as in the sterling area would 
be looked after in future by a Brit- 
ish concern. This particular manu- 
facturer is reported as now expect- 
ing direct competition in Canada 
from his British rival. 


had begun to emerge from their 
brief period of hiding. 

Before the white light of pub- 
licity was turned on Montreal 
gamblers by Maclean’s Magazine, 
gambling houses were operating 
openly all over the city of Montreal, 

Following the Maclean's exposé 
some gambling places were pad- 
locked and provincial authorities 
showed signs of entering the picture. 

Gambling places closed up in a 
rush to avoid padlocking, and for 
some weeks Montreal operators 
virtually stopped doing business. 


The report emphasizes that these 
measures cover only part of the 
ground. “Restrictive practices 
which may be engaged in by inter- 
national cartels,” it states, “will 
seldom be susceptible to effective 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Association of Canadian Adver- 
tisers — L.’ E .Phenner, Toronto, 
president; Neil B. Powter, Montreal, 
Harold J. G. Jackson, Windsor, 
George S. Bertram and Lee Tren- 
holm, Toronto, vice-presidents; J. 
P, Lyons, Toronto, treasurer; Athol 
McQuarrie, managing director. 

Canadian Assoc. of Tourist & 
Publicity Bureaus — E. G. Rowe- 
bottom, Victoria, president; Hon. 
Paul Beaulieu, Quebec, vice-presi- 
dent. 

Canadian Bankers Association— 
B. C. Gardner, president; S. H. 
Logan, an honorary president; B. S. 
Vanstone, J. W. Boyer, vice-presi- 
dents. 

Canadian Institute on Sewage & 
Sanitation—H. S. Nicklin, Guelph, 
Ont., president. ‘ 

CPR—Sir John Anderson, London, 
Eng., a director. 

City of Edmonton—Harry D. Ain- 
lay, mayor. 

Dalhousie University—Dr. Alex- 
ander Enoch Kerr, president. 

Davis, Boyce & Co.—T. Gordon 
Dalglish, partner. 

Distillers Corp.-Seagrams Ltd.— 
J. E. Frowde Seagram, Waterloo, 
a director. ' 

Dominion Chain Co.—Howard H. 
Foreman, assistant to the president. 

Dominion Government — DMS, 
Wartime Shipbldg. Ltd., D. B. Cars- 
well, Montreal, president; D. J. O. 
Meyers, assistant to the president— 
Trans-Canada Air Lines, Capt> G, 
B. Lothian, check pilot for Trans- 
atlantic Air Services. 

Ecole Polytechnique (Montreal) — 
Ignace Brouillet, director. 

Manitoba Fur Breeders Associa- 
tion—S. M. Allman, president; J. 
W. G. Armytage, vice-president; 
B. J. Unwin, treasurer; Leslie Smith, 
secretary. | 

Maple Leaf Milling Co.—George 
W. Stepan, a vice-president; K. F. 
Wadsworth, general manager. 

Minnesota & Ontario Paper Co.— 
Stanley J. O’Connor, Washington, 
D.C., assistant to research director. 

National Industrial Advertisers 
Association—Vincent R. Young, a 
vice-president, 

Phelan & Co. — Edwin T. Cutts, 
managing director. 

RCA Victor Co—K. R. Patrick, 
manager of engineering products 
sales department. ; 

Toronto Transportation Commis- 
slon—H. W. Tate; assistant general 
manager; W. E. P, Duncan, chief 
engineer in charge of track and 
building construction, electrical sub- 
stations, operation and rapid transit; 
J. G. Inglis, general superintendent 
of equipment. 

Whitehall Pharmacal (Canada) 
Ltd.—Lt.-Col. Ernest Halpenny. 
vice-president and general manager. 


Bell Telephone Co. of Canada has 
advised the Montreal Stock Ex- 
change that it has registered certifi- 
cates covering 329 shares of capital 
stock under the Employes’ Stock 
Plan, bringing total number of 
shares outstanding to 864,835. 


conversion of industry to an expand- 
ing peacetime program of employ- 
ment and trade. — 

“The coming of peace has made it 
imperative that there should be no 
development of private restrictive 
practices which would impede gov- 
ernment policies to expand em- 
ployment and production during the 
period of reconstruction,” the re- 
port affirms.. “Such remedies as are 
provided by Canadian law can... 
be applied... 
are subject to Canadian jurisdiction. 
Methods of dealing with conditions 
detrimental to the Canadian public, 
caused by ... arrangements involv- | 
ing foreign patents must,‘in large! 
measure, be sought through inter- | 
governmental collaboration.” 

Although information and con- 
clusions produced by a recent U. S.. 
Congressional enquiry into cartels 
are included in the Canadian re- 
port, the commissioner points out 
in his covering letter of transmittal 
that the U. S. findings “are not 
taken as conclusive, although it is 
recognized that they have been 
made by responsible government 
bodies in another~ country and 
should be given due consideration.” 
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Men’s Gift Slippers 
- 9,95 to $6 


The perfect gift to sef your man at 


ease. 
every respect. 


Slippers to suit his taste in 
An assortment that 


will give you excellent choice of style 


and colors, 


5 
Brompton Pulp . 11 
Can. reoni. ,. 1 
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. , Corp. » * | 
CB Sap Greenshields & Co 


Investment Dealers 


A—Wine crushed kid opera style slipper. 
Shearing lined and collar with a hard 
flexible sole. Sizes 6!/p to 12. Pair 5.95, 


executive heads of o busi- 
ness to keep in constant 
end immediate touch with 
their entire organization. 
With the flick of okey, they 
find out whet they want to 
know, when they want to 
know it! That's why over 
10,000 major firms use 
DICTOGRAPH . . . why it's 
the perfect intercommuni- ~ 
cation system for all com- 
ponies, lorge orsmall. Phone 
or send coupon today for 
full information, | 


DICTOGRAPH 
330 Bay Street, Toronto. 
Telephone Elgin 8772 
me a mee NE eee eT ee 
DICTOGRAPH, 
330 Bay Street, Toronto. 
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B—A sturdy and warm slipper with shear 1g 
cuff, Natural ‘color, Sizes 8 to 12, Pair 
3.95, 


SPECIALISTS IN S07 Place &’Armee 
THE FINANCING aye 

AND DEVELOPMENT ( 
of CANADIAN MINES 

e Sponsors of — 

PIPESTONE 


NARROWS 
GOLD MINES Limited 
(Red Lake Area) 


HABITANT 
GOLD MINES LTD. 
(Rouyn-Noranda Area) 


KEGA MINES Ltd. 
(Patricia District) 


Up-to-the-minute reports, 
upon request 


organs 
empsey 
é& COoOMmPrnAnrYy 


19 Melinda Street 
Teronto (1), Ontario 
Telephone: ADel.. 1308 . 


C—Brown crushed calf slipper styled in the 
popular loafer type. With leather sole, 
Sizes 6'/> to 12. Pair 5.95. 


D—Imported English camel cloth slippers 
with a warm self-lining, leather bound 
edges and a sturdy hard wearing com- 
position sole. Sizes 6 to 12. Pair 2:25. 


capacities, you will 
find our services 


; E—Brown Pigtex with sheep wool! lining and 
cages f ah bes ¢ y a Semi-Hard chrome sole, Pair 6.00. 

. Z \ ee i F—Crushed kid opera in black, brown and 
in every detail. 4 , blue with a hard flexible sols’ Sinead b to 
It. Pair 5.00. 
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More Sales, More Jobs |Emtzprise 2 Werk —x 


Advertising’s Role Now |Penniless Immigrant Boyof 35 years Ago 


Convention Speakers Say Postwar Advertising 
Faces Challenge in Helping Canadian Economy 
to Meet Reconversion, Employment Problems 


Pointing up the role of advertising 
im the two big problems facing 
Canadians today—rehabilitation, re- 
conversion—speakers at the 3lst an- 
nual convention of Association of 
Canadian Advertisers held in To- 
ronto last week told hearers that 
three tasks lay ahead: 

@1) Sell more goods. 

(2) By selling more goods create 
more jobs. 

<3) Inform. the consumer of goods 
for sale—inform manufacturer of 
buyers’ needs, opinions and habits. 

Some indication of business ex- 
pectations for 1946 might be glean- 
ed from the announced results of a 
survey among ACA members. Of 
those who replied: 

75% expect to increase sales vol- 
ume in 1946. 

65% are planning to increase their 
sales staffs. 

A majority feel that advertising 
media will be used more exten- 
sively than before. 

35% plan to increase their adver- 
tising appropriations in 1946, while 
47% will maintain the present vol- 
ume. 

65% are planning to increase 
productive capacity next year. 

75% are definitely confident about 
the prospects for 1946 and only 5% 
are. pessimistic. 

Here are some highlights from ad- 
Gresses of two convention speak- 
ers: 

Harold E. Stephenson, immediate 
past president, advertising manager 
of Canada Starch Co., told the con- 


REL Production 
$230 Millions 


From its establishment in Oct., 
1940 until Nov. 2, 1945, Research 
‘Enterprises produced $230 millions 
of radar equipment, instruments 
and optical glass, according to a 
statement tabled in the House of 
Commons. Of this total, 80% was 
radar equipment, 19%% optical 
instruments, and about % of 1% 
optical glass. 

Most (60% to 70%) of the radar 
work was done on subcontract, 
and this was true of 25% to 35% 
of the optical instruments; but 

| the company was prime contractor 
for all its optical glass. 

Still on hand when the state- 
ment was made were $30 millions 
of orders for radar, $1 million for 
instruments, none for optical glass. 
No further orders or enquiries 
have been received since V-E Day, 
but edaptation of products and 
capacity of the company to peace- 
time uses is being explored by the 
National Research Council and the 
Department of Transport, it was 
stated. Pe % 


Motion pictures; one of the most powers 
fal and convincing of sales media at your 
disposal; are bound to play a vital part in 
the tough competition you are planning 


to meet tomorrow. 


Now is the time to examine motion 
pictures for their value to YOUR com: 
pany’s future, whether you manufacture 


thimbles or threshers. 


ASSOCIATED SCREEN NEWS 


MO'NTREAL 


| 


vention that advertising was, in fact, 
a partrer with busirless in selling 
operations. He predicted that 1946 
will be an outstanding year for 
Canadian advertising on the basis 
of the Association’s survey and re- 
cent government decision to ease 
taxation. To provide jobs for 
Canadians was a challenge and an 
opportunity for advertising, Mr. 
Stephenson said. 

Paul L’Angiais, president of Radio 
Programme Producers, Mohtreal, 
gave five types of advertising 
which were not effective in French 
Canada. 

Group Appeal—generally strikes a 
highly individualistic person, 

Scare Appeal—ineffectual. 

Innuendo Appeal—generally mis- 
ses the mark. 

“Do it now” Appeal—tends to ir- 
ritate rather than sell. 

English Appeal (mere translation 
of English campaign)—creates an- 
tagonism or ridicule. 


Medals Given 


Medal awards to outstanding men 


in the advertising field were pres- 
ented to the following: 

John Reid Robertson, posthum- 
ously awarded the gold medal for 
“Distinguished service to advertis- 
ing.” 

Clifford Elvins, silver medal, “for 
the outstanding contribution to 
Canadian advertising by an adver- 


tising manager or member of an | 


advertising department.” 


E. W. Reynolds, silver medal, “for . 


outstanding contribution .... by a 
member of a Canadian advertising 
agency staff.” 

W; J. J. Butler, silver medal, “for 
the outstanding contribution by a 
media representative.” 


Officers Named 


New head of the Association of 
Canadian Advertisers is L. E. 


Phenner, Canadian Cellucotton | 


Products Co., president. Vice-presi- 
dents for the year are: Neil B. Pow- 
ter, Howard Smith Paper Mills, 
Ltd., Montreal; Harold J. G. Jack- 
son, Chrysler Corp. of Canada, Wind- 
sor; George S. Bertram, Swift Can- 
adian~Ce., Toronto; and Lee Tren- 
holm, Underwood Elliott Fisher, 
Ltd., Toronto. * 
The convention elected J. P. 
Lyons, Manufacturers Life Insur- 
ance Co., Toronto, treasurer and 
Athol McQuarrie, managing direc- 
tor. Directors riamed are: D. E. 
Bankart, Montreal; R. E. Day, To- 
ronto; J. G,. Hagey, Kitchener, Ont.; 
John W. Lawrence, Toronto; Har- 
old E. Smyth, Montreal; A. Usher, 
Montreal; Hedleigh T. Venning, 
Toronto; Muriel Whitlock, Mont- 
real; and C,H. Willis, Hamilton. 


“He brought his factory 
right into my office” 


“When this salesman phoned and 
offered to show me motion pictures 
in my own office, I was sceptical—at 
first: But I'll say this—I learned more 
about his product and the way it’s 
made than I ever knew before: I want 
proof, not words: I'd rather see a 
demonstration than hear a descrip- 
tion, any day: Show me performance, 
and I’ll decide the values for myself. 

“Funny thing, come to think of it, that 
salesman wasn’t in my office more than 
balf an hour, hardly said a hundred 
words—he didn’t bave to." 


ra 
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‘Weite for FREE copy of 
When You Use Motion Pictures”: 
A Check Lis? for those planning a 

motion picture program, 


Now Heads Major Canadian Fur Auction 


Thirty-five years ago a 17-year-old immigrant boy from Russia 
arrived in Winnipeg with the ambition to get into the fur business. 
Lack of capital, experience and even the English language failed 
to dampen his enthusiasm. 


He took a job in a packing plant with the dual purpose of 
acquiring funds and the language of the country. Five years later 
he was ready to start, trudging through the bush of northwesi 
Canada, trading with Indians, 


Today George Soudack heads the Soudack Fur Auction Sales 
Ltd., which last year handled more than $3.5 millions of furs, or 
almost one sixth of the total Canadian production. 


Below is Soudack’s story, the tenth in The Financial Post series 
of the individual enterprise system at work. 


About 45 years ago a boy with blue eyes and shaggy hair used 
to wander from his humble home in Russia and loll on the banks of 
a stream not far from where it emptied into the Dneister River 
between Kiev and Odessa. 


He usually had with him one or both of two books. One was a 
Hebrew edition of the Bible. The other was a Russian translation 
of James Fenimore 
Cooper’s “Last of the 
Mohicans.” 

The teachings of:a 
devoted mother made 
him a studious reader 
of the Bible. The in- 
ward glow of adven- 
ture in a boy shy and 
retiring by nature 
made him an even 
more avid reader of 
the Cooper tales. He 
read everything he 
could get about In- 
dians. In fact, he 
wanted to be a North 
American Indian him- 
self. 

The dreams of 
George Soudack about 
North American In- 
dians were the genesis 
of western Canada’s 
biggest fur auction 
~sales business and one 
of the’ biggest busi- 
nesses of its kind in 
Canada. Its founda- 
tions were laid in 
years of trudging through Canada’s northern wilds 30 years ago. 
The “Last of the Mohicans” started it 6,000 miles from, where he 
dreamed it, and the Bible, he says, made it a success, 


One Eighth of Our Fur 

Last year Soudack Fur Auction Sales, Limited, the corporate 
name of the firm which George Soudack founded and directs, han- 
dled more than $3,500,000 of furs. Considering that in development 
of the industry there have been increased uses for pelts of low price 
value, such as squirrel and rabbit, this is a huge volume of furs. It 
is a fair proportion of the nation’s total fur production, the value of 
which in 1942, the last for which exact figures are officially recorded, 
amounted to $25,859,869, 

* The fur auction sales business is one of comparatively recent 
development. After the first World War Montreal became recog- 
nized as an international fur market. It held the first Canadian fur 
auction sale.in 1920. It was the main centre of the fur business in 
the Dominion. Although still in this premier position, in more recent 


NewThriftPlan 


To Grow From 
Victory Loans 


OTTAWA (Staff)—Reports reach- 
ing here from all parts of Canada 
suggest that the key factor in over- 
whelming Victory loan success is 
simply the cumulative, snowball ef- 
fect of personal “self-interest” and 
regularized savings. (Present ex- 
pectation is that the 9th Loan will 
eventually go to $2 billions, of which 
$1.2 . billions will be from indi- 
viduals.) 


Furthermore, The Financial Post 
is assured that the Government fully 
intends to encourage maintenance of 
these habits of thrift after V-loan 
campaigns are over. 

Just how this will be done has not 
yet been determined. In fact, no 
final decision has yet been made as 
to whether another nation-wide 
campaign will be attempted in No- 
vember, 1946. A meeting of key offi- 
cials has been called for Nov. 22 to 
discuss this and other matters. 

Present expectation is that the 9th 
will be the last of the high-powered 
loan campaigns. Assuming this is 
the fact, what must be determined is 
how, and to what extent, the Gov- 
ernment should move to continue 
and to foster payroll deduction, war 
savings purchases and other types of 
regularized thrift. It is these war- 
time habits which are presently en- 
abling Canadian children and adults, 
plant and shop workers, civil serv- 
ants and citizens generally, to save 
money at.a rate and on a scale not 
previously dreamed possible. 

That some plans for continuing 
these thrift habits will be devised 
there is now little doubt. All 
through the present 9th campaign 
runs the note of appreciation by 
hundreds of thousands of citizens 
that they have been given an oppor- 
tunity for regularized savings. Some 
and possibly many ways may be 
found to maintain this savings en- 
thusiasm, 

What will probably be devised is 
a plan for continuing some very 
“low pressure” assistance and en- 
couragement from Ottawa. It is 
recognizéd that maintenance of 
“high pressure” sales methods such 
as have characterized the nine V- 
loan campaigns and have involved 
some 150,000 voluntary and paid 
workers, cannot be continued. It is 
‘ also recognized that some continu- 
‘ling machinery and encouragement 

will be needed to offset competitive 
demands on worker pay envelopes— 
demands which are bound to in- 
crease in importance and appeal as 
shortages disappear and competi- 
tive sales conditions’ increase, 


MR. SOUDACK 


TORONTO 


years Winnipeg has been a good runner-up, mainly because of ex- 
pansion of Soudack’s own*business and that of other firms operating 
in the West. 


Fur auctions also developed entirely new conditions in the fur 
business. Through their medium, grading and marketing have been 
placed on a scientific footing, chi, a. in reasonably stabilized prices 
to the benefit equaily of trapper, breeder, distributor and consumer. 


Assets Were the Clothes on His Back 

Soudack did not establish himself in the fur auction business 
until 1929. Before that there were years of toil to lay its founda- 
tions. George Soudack was one of a family of 11 children. His 
father was what would be termed in Canada a bookkeeper. The boy 
left Russia in 1910, when he was 17, with Winnipeg as his destination. 
There, he thought, he could see a North American Indian. Occa- 
sionally he saw Indians but he still wanted to see where and how 
they lived and to meet an Indian in the wild. 


His physical assets when he reached Winnipeg were little more 
that the clothes on his back. His first job was in a packing ‘plant. 
His first trouble was with the language. By day he picked up what 
he could from his fellow workers. By night he read the Bible. His 
mother had given him a Russian edition and an English edition when 
he left home. He used to put them side by side and by this method 
he picked up a few English words. 


Soudack was liked by those with whom he worked. His progress 
in learning English became a source of wonder. One day his per- 
sonal niche in the cosmos of a packing plant took a large upward 
leap. The foreman offered him five weeks off to go to school to learn 
English. He became a student in Norquay school, one of Winnipeg’s 
big north-end public schools, which had then and still has the big- 


gest assortment of national origins of any institution of learning in 
the city. 


When he got back to work he had enough English vocabulary to 
make his way with comparative ease. In two years he was reading 
English editions of Shakespeare, Milton, Byron, Shelley and Keats, 
and was dabbling in the English classics of which he was now 
an omnivorous reader. He still had his dreams about Indians. He 
read all he could about hunting and trapping. When he couldn’t read 
he haunted the fur stores. Some day, hc “etermined, he would be 

(Continued on page 16) 
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THOUGHTFULNESS 
BEYOND THE LINE 


OF DUTY... | 


This father didn't know, of course, that his 
son would require special medical treat- 
ment for a period of several years, or that 
his wife would need extra funds to meet 
rising living costs. 

But he provided for both contingencies 
through a very carefully planned will in 
which the Crown Trust Company was 
named as one of the Executors. 

You can provide similar flexibility to 
meet the unpredictable. 


Crown Trust 
Company 


Trustees 
MONTREAL 


% 


Financial Agents 
TORONTO 


MANAGER 


¥ 


Do you need Stecial Machinery for a new Product? 


Executives who have been dreaming up new ideas::: new products, are now 


eager to put those thoughts into action! Already Vickers’ engineering skill has 


been instrumental in translating ideas into modern machinery which cuts pro- 


duction costs and produces a superior article. 


We invite you to bring us your problems for confidential study. Our engineering 


and productive capacity ;;: mew shop skills and our knowledge of new metals fit 


us to design and build efficient production equipment for your needs. 


PRECISE MACHINE PARTS. Perhaps your need is for parts of large or small size, 
machined to close tolerances. Our modern machine shops are fully equipped to 
make any parts, accurate to 1/4000 of an inch, with a guarantee of Vickers’ quality 


workmanship and satisfactory deliveries. 


‘ 


Canada’s Leading Shipyard builds 
more than ships# 


BOILERS « ENGINES 
MINING MACHINERY 
PULP AND PAPER MILL EQUIPMENT 
| PUMPS e HYDRAULIC MACHINERY 
COPPER WORK ¢ SPECIAL MACHINERY 





Page 4 THE FINANCIAL 
DIVIDEND NOTICES 
The Bank of Toronto 

DIVIDEND NO. 257 , 


Notice is hereby given that a Divi- 
dend of Twenty-five cents per share. 
on the Paid-up Capital Stock of this , 


} 
i 


Bank has been declared for the cur- | 
rent quarter, payable at the Head | 
Office of the Bank and its branches | 


on and after the first day of Decem- 
ber next, to shareholders of record at 
the close of business on November 
15th, 1945. 
By Order of the Board. 
B. S. VANSTONE, 
General Manager. 


——————LLEEE EE 
The Dominion Bank 


Notice is hereby given that the 
Annual Genera! Meeting of the 
Shareholders will be held at the 
Head Office of the Bank in Toronto 
on Wednesday, the twelfth day of 


o'clock in the afternoon. 
By Order of the Buard. 
ROBERT RAE, 
General Manager. 
Toronte, 22nd October, 1945. 
ee 


=a 


“COMMON STOCK DIVIDEND” 


NOTICE IS HEREBY GIVEN that a 
Dividend of 50 cents per share has 
been declared on the no par value 
Comamon Stock of McColl-Frontenac Oil 
Company Limited, payable January 2nd, 
1946, to shareholders of record at the 
close of business on November 30th, 1945. 


By Order ef the Board, 
FRED HUNT, 
Secretary. 


December, 1945, at the hour of ea 


November Tth, 1945. 


THE WABASSO COTTON 
COMPANY, Limited 


NOTICE OF DIVIDEND 
dividend of One Dollar 

has been deciared 

of The Wabasso 
yable on 


reholders 
business on the 


POST Nov. 17, 1945 


Requisitioning 
Protested By 
Lumber Trade 


Cites Timber Control’s ' 


Request For White Pine 
For Wartime Housing 


The lumber trade went to bat 
again last week for decontrol. ‘Still 
leading the months-long battle of 
building suppliers, trade contractors 


and house builders against Domin- | 


ion government direct-purchasing 


claredly weighted in favor of fed- 
eral housing projects for veterans— 
the lumbermen are strongly protest- 
ing Ottawa's latest lumber requisit- 
ioning move. 

Basis of the complaint is an Oct, 
27 letter from DMS Timber Con- 
troller D. D. Rosenberry to Chair- 
man Willard Beatty of the Canadian 
Lumbermen’s Association’s White 
Pine Bureau, which lumbermen call 
a virtual demand on the Bureau to 
requisition from its members — re- 
gardless of their sold position — a 
total of 900,000 feet of white pine sid- 
ing lumber for veterans’ rental 
houses in the Wartime Housing LAd. 
program. 

Wants Quick Action’ 

Mr. Rosenberry is reported as hav- 
ing told the Bureau the siding was 
needed at once, at some of the pro- 
jects at least. He is quoted: “It is 
necessary that we secure placement 
of this business at once and it would 
be appreciated if the White Pine 
Bureau would underwrite this re- 
quirement, dividing it up so that 
everyone will be hurt as little as 
possible, without necessity of requi- 
sitioning from individual mills. We 
are sorry but this material must be 
supplied on a priority over any order 
that the mills may have on their 
books, regardless of the sold or un- 
seld position of any mill.” 

Promptly the Canadian Lumber- 
men’s Association (and the Ontario 


ela priority policies—which are de- 


~ 


*| Retail Lumber Dealers’ Association) 


Woods Manufacturing 
Company Limited 


Notice is hereby given that a quar- 


terly dividend of Fifty Cents (5c) | 


per share on the No Par Value Com- 
mon Shares of the Company has been 
Geclared for the quarter ending De- 


cember 3ist, 1945, to shareholders of | sh 


record November 30th, 1945, payable 
December 3ist, 1945. 


By Order of the Board. 
R. M. STOTT, 


Montreal, October 24th, 1045. 


RELIANCE 


GRAIN COMPANY 
aos LIMITED 
64% CUMULATIVE PREFERRED 
STOCK 
NOTICE le hereby given that « divi. 
dend of one and five-cighthe per 
cont (154%) per shard, being a dividend 
fer the quarter ending November 30, 
1945, wee declared by the Directors 
et @ meeting thie day and is pay- 
able on Decem’ 15, 1945, te all 
preference sharehoidere of record with 
the Transfer Agents of the Company 
at the close of business on November 30, 
1945. 
By order of the Board, 
A. W. GIBB, Secretary. 
Winnipeg, October 24, 1945. 


ere ee eee 

RELIANCE 

GRAIN COMPANY 

anes LS Mi T £2. 

64% CUMULATIVE PREFERRED 

STOCK 

ence ie hereby given that a 

dividend of three and a quarter 

per cent (314%) per share, being all 

arrears of dividend and being for the 
six months ended November 30, 1939, | 
‘was declared by the Directors at a meet- 
ing held thie dey and is payable on 
January 2, 1946, to all preference share- 
holders of record with the Transfer | 
Agents of the Company at the close of | 
business on November 30, 1945. | 

By order of the Board, 
A. W. GIBB, Secretary. 
Winnipeg, October 30, 1945. 
/ 


Prime Minister 


DIVIDEND NOTICES 
————————EEEEEee 
Royalite Oil Company, 
Limited 
NOTICE OF DIVIDEND NUMBER 


barraged Acting 


that a 
nts per 
been declared payable to 
shareholders of the Company of 
record as such on the book 
_oreeey, at the close of business on 

uesday, the 18th day of November, 
1945, and that the said Dividend will 
be payable on or after Saturday, the 
ist day of December, 1945. 

The Register of Transfers will be 
closed from the close of business on 
Tuesday, the 13th Sey of November, 
Spt She opening of sue eee 
on nesda e O- 
vember. i948 

By Order of the Board. 


R. D. MERCER, 
Secretary, 


NOTICE is hereby ‘gi 
regular Dividend or Fifty Ce 


Cale , Alber 
ith November, 1945. 


AG rn sae 


UNITED AMUSEMENT 
Corporation Limited 
Common Dividends 
Nos. A44 & B38 

Notice is hereby given that a divi- 

dend of Fifty Cents ($0.50) per share 
ue an extra dividend of Twenty- 
"ive Cents ($0.25) per share, has 
been declared on the Outstanding 
Capital Stock of the Company, pay- 
able on the 30th November, 1945, to 
all shareholders of record on the 15th 
day of November, 1945. 


By Order of the Board, 
W. H. MANNARD, 
Secretary. 


MINES LIMITED 


25 King Street West, « 
Teronto, Ontarie. 

DIVIDEND NOTICE 
Dividend No, 23 


Notice is hereby given that a divi- 
dend of 5c per share has been de- 
clared by the Directors of Little 
Long Lac Gold Mines Limited, pay- 
able in Canadian Funds, pending 
approval of the Foreign nea 

ontrol Board, on December 15th, 
1945, to sharcholders of record at the 
= of business, November 30th, 

By Order of the Board. 

J. A. McFADYEN, 
Secretary-Treasurer. 
November 8th, 1945. 


LITTLE LONG LAC GOLD | 


' 


VINCENT R. YOUNG 


appointed a vice-president 
National Industrial Advertisers’ 
Association. He is an advertising 
executive of Canadian General 
Electric Co., Toronto, 


lisley, Supply & Reconstruction 
Minister Howe, members of the 
House and Senate with letters of 
protest. Said the CLA, over signa- 
ture of Secretary-manager W. J. 
LeClair: 

“The Timber Controller was ad- 

ised verbally that only a small 
percentage of this lumber remained 
unsold and the lawful property of 
member mills. 

“The Association submits that 
this method of requisitioning is 
little short of confiscatory, that 
grave injustice may be done the 
lawful owners who have bought on 
pro forma or other established prac- 
tice and happen not to have re- 
moved the lumber from manufac- 
turers’ yards. ‘\ 

Sees Trouble Ahead 

“It (the Association) wishes to 
know if the Government will as- 
sume all responsibility for all 
damages which may result from 
breaches of contract or from unlaw- 
ful disposal of lumber not the law- 
ful property of the mills asked to 
make such disposal. 

“The Association was advised by 
the White Pine Bureau that it pur- 
posed exploring ways of partially 
accedings to the Timber Control re- 
quest but under protest and with 
a request for definite termination 
of such methods of requisitioning. 
It felt it was in effect a victim of 
force majeure but that its compli- 
ance would be grossly discrimina- 
ory” not only to manufacturers, 
wholesalers and retailers but also 
to Wartime Housing itself “because 
it may interfere with performance 
gn contracts let to wholesalers, re- 

flers, sash, door and millwork 
manufacturers dependi 


on such 
supplies to fill contracts’. 

Compliance would discriminate 
too, it is claimed, against “the many 
thousands of ex-servicemen who 
have formed personal plans for 
housing outside of the constricted 
locality prospects of Wartime 
Housing Ltd.” The move was also 
seen prejudicial to “the interests of 
many thousands of civilian citizens 
(friends and relatives of ex-service- 
men) whose means of livelihood are 
being jeopardized by deprival of 
lumber,” as well as to “interests in 
Britain, United States and allied 
countries whose _ reconstruction 
plans are based on the assumption 
that some of such lumber would fill 
their contracts.” 

Compliance would be discrimina- 
tory,to manufacturers “because not 
all white pine manufacturers are 
members of the Bureau;” to whole- 
salers because “there is no way in 
any underwriting plan of taking 
cognizance of the amount of War- 
time Housing business which may 
have already been taken care of 
by each wholesaler;” and to the 
retailer because “it very completely 


eliminates him from any possibil- |. 


ity of a fair proportion of lumber 
which he has contracted,for and 


formed plans on the basis of its 
receipt.” ‘ 


Quebec Has Surplus 
For First Six Months 


MONTREAL (Staff) — Quebec 
Province for the first six months of 
| its current fiscal year, to end of Sep- 
| tember, had a gross surplus of $11,- 
| 891,079, according to a statement by 
Acting Treasurer Beaulieu. This 
surplus was after all ordinary, extra- 
ordinary and capital expenditures. 
On Sept. 30, 1945, said Mr, Beau- 
j lieu, treasury bonds,. including a 
sum of $3.2 millions respecting get- 
tlement of the financial situation of 
St. Sulpice fiduciaries, totalled $13.7 
millions. 


To Private Corporation Executives 
re. Ives Commission Report 
and Budget Resolutions 8 and 9 


Even if Budget Resolutions 8 and 9 implementing the 
Recommendations of the Ives Commission become law, 
and alleviate, to some extent, the income tax upon 
undistributed surplus earnings from 1917 to 1939, 
they still do not solve the problems of large share- 
holders in private or closely held corporations. 


The maximum 
distributed and 
or an outright sale. 


We have recently completed 


cone is to have shares publicly 
isted on a recognized stock exchange; 


the successful public 


distribution and listing of shares of several privately 


owned corporations..... the 


owners of which now 


know where they stand in regard to taxation and 


succession duty requirements. 


Confidential inquiries invited from tho:< 


interested. 


Gairdner & Company Limited 


320 Bay Street, 


Toronto 


ELgin 2301 


Montreal 


Hamilton 


Launch New Campaigh 
To Sell Alberta Coal 


Allied Industrials Wants 60-mile Rail Line 
Built, Puts Widely Advertised Case Before 


Ottawa and Ontario 


Every morning since Nov. 5 
Torontonians have been treated to. 
over a half page advertisement 
lauding hard coal from Alberta over 
the name of Allied Industrials Lim- 
ited. cca 

This series is scheduled to run 18 
advertisements in addition to. the 
original one outlining the program. 
Perhaps the most interesting for 
coal-hungry central Canada, is 
No. 10, which hasn’t yet appeared 
but which got advance billing under 
the title “how hard coal equal in 
burning efficiency to imported an- 
thracite can be ‘sold to Ontario 
householders at $12.50 per ton, as 
against $15.50 to $19.00 per ton, 
which our people are forced to pay.” 

Chairman of Allied Industrials 
and the man _ directing this 
tempting advertising program is 
Mervyn -Brown, who carries on 
operations from a big sample room 
in Toronto’s Royal York’ Hotel. 

Mervyn Brown has been associ- 
ated with Peco Ltd., a company 
with a peat processing method on 
which several European plants are 
operating since 1934—at first in 
England and later in Canada and 
has attempted to interest Ontario 
government in subsidizing develop- 
ment of Ontario peat bogs. For- 
merly he was associated with Do- 
minion Land Settlement, an English 
colonization scheme for Alberta, or- 
ganized Canada Colonization in 
1920 and was mayor of Medicine 
Hat, Alberta” where he was in the 
insurance and land business. 

Early this year he also propound 
ed a “Greater Dominion Postwar 
Plan,” which was to include raising 
$1 billion of which $500 millions 
would be handed to the Federal 
Government to double in 24 years 
at 3% interest and provide return 
of capital while the other $500 mil- 
lions would be used ‘as- venture 
capital. 

What Mervyn Brown wants now, 
he says, is to get a 60-mile spur 
line built in from Okotoks through 
the Highwood River valley to the 
mountains where his company’s 
coal field is located. If that is ‘built 
he says, and if “the government 
gives ‘favorable treatment’ to -the 
Alberta hard coal industry, coal 
can be sold in Ontario at prices 
lower than anthracite is now sell- 
ing.” What the “favorable treat- 
ment” involves, Mr. Brown won't 
state, says that it is contained in 
briefs to the Hon. C. D. Howe and 
to the Treasurer of Ontario. It is up 
to them, he says, to release. that 
information. ase Pee 

The coal that Allied eae 
wants to sell comes from a deposit 


Provincial Government 


estimated at 600 million tons, half 
of it above water level. More 
development is needed to tell 
what proportion rates as hard coal, 
according to Mr. Brown, but $500,- 

was spent on development 
earlier by the late Senator Pat 
Burns, and Mr. Brown says that 
Allied Industrials has spent a fur- 
ther $100,000 on exploration, 


Heat value of the hard coal is 
said to be high, at 13,500 to 14.000 
B,t.u.’s against 12,500 to 13,000 B.t.u.’s 
for American anthracite. The coal is 
also reporteddy analysts to compare 
very favorably on ash _ content, 
cleanliness, moisture content and to 
be almost smokeless. Mr. Brown 
points out that its hardness makes 
it suitable for long-distance shipping. 

Price of the coal at the pithead is 
estimated at $4 a ton or less by Mr. 
Brown on top of which comes $5.50 a 
ton freight charges to anywhere in 
Ontario. (The gross freight rate is $8, 
but: the Dominion Government pays 
a $2.50 a ton subvention.) Allow- 
ing the Ontario coal dealer $3 a ton 
for handling would put the Alberta 
coal in Ontario cellars for a total 
of $12.50 a ton, says. Mr. Brown. 
Strip (open cut) mining is expect- 
ed to keep costs down for some time 
to come,’ it is stated by the com- 
pany’s engineers. 


Little is known about the back- 
ers of Allied Industries, but Calmont 
Oils subscribed $100,000 to the ven- 
ture. Out of it, Calmont gets a 
royalty interest or stock in the com- 
pany at Calmont’s option, accord- 
ing to the latest Calmont annual 
statement. 


Another figure is David A. Mc- 
Cowan, Toronto: manufacturer of 
display fixtures, one of the found- 
ers of the company, who says that 
he resigned as executive vice-presi- 
dent and director due to disagree- 
ments. ‘ : 


Financial policies, The Post un- 
derstands, are outlined in ~the 
briefs to Provincial and Dominion 
Governments. It is rumored that the 
financing calls for a virtual govern- 
ment guarantee of the company’s 
bonds, but Mr. Brown will not con- 
firm the rumor. 


Aside from financing the prop- 
erty itself, Mr. Brown wants to get 
his spur line built. He would like 
this to be built jointly by the CNR 
and the CPR, at a cost of $1.5 mil- 
lions, a figure arrived at by a west- 
ern contractit., firm. Mr. Brown 
says that the railways will get suf- 
ficient new freight out of the mine 
to reimhburse. them for the cost of 
building it. 


Tax Retained Earnings Only 
On Co-operatives, Says Report 


OTTAWA. (Staff)—Basic recom- 
mendation of the forthcoming Mc- 
Dougall report on Co-operatives is 
expected to be that all “retained” 
earnings should be taxed. 

This, in essence, The Financial 
Post is informed, is the main new 
principle which is recommended 
to the Government. 

The implication is that so long 
as a co-operative pays out earnings 
in the ferm of “patronage” or other 
dividends these are not to be 
deemed taxable. But the Govern- 
ment is urged to declare as taxable 
all earnings which are retained in 
the business, 

_ It is not believed that these re- 


of co-operatives at the present time 
would not appear to be affected. 
However, the courts will still have 
before them the tax assessments 
on western co-operatives which 
have been pending for some time. 
It is not expected that these actions 
will be affected by the report. 

At ‘present the report is in the 
hands of the printer. Mr. St. 
Laurent reported to the Commons 
on Oct. 18 that the document ran 
some 417 pages and had to be 
“farmed out. to a contractor” by the 
King’s Printer. He said it would 
be three to four weeks before a 
copy would be available. 


commendations are to be retroac- |; 


tive, so that accumulated earnings 


Hardware Firm 


Offering Stock 


An offering of 1,900 shares of $100 
par value 54% preferred of Skill- 
craft Metal Products Ltd., is being 
made by A. G. White & Co. Price 
is $100 a share, including a bonus 
of 15 common shares, par $1, with 
each preferred share. 

Skillcraft Metal Products has ac- 
quired the former manufacturing 

lant and assets of Len J. Washer 

td., St. Catharines, Ont., from Wil- 
liam H. Dressel for $60,000 cash, 100 
shares of preferred stock and 8,500 
shares of common, and has agreed 
to pay mortgages of $31,505, the 
prospectus reveals, Keymen oper- 
ating manufacturing and sales divi- 
sions have been retained. 

Early in 1945 the management 
started retooling and producing 
builders’ hardware. By now, tool- 
ing has been completed on 39 
items, which are in current pro- 
duction, with volume being stepped 
up and orders being accepted from 
70 wholesalers and jobbers from 
coast to coast, the prospectus states. 

Capitalization consists of %,000 
shares 5%% preferred, $100 par, and 
an authorized 200,000 common 
shares $1 par, of Which 98.500 have 
been issued to Mr. Dressel. 


expense and difficulties by subscrib- 
ing to ovr New Products Service. Many 
ettractive products available. We 
submit only items that fit your facili- 
ties. f ne deal is concluded there is 
no cost oF Obligation to you. Wire 
or write for complete information. 


Casodion Director: 1440 $1. Cotherine $1, W. 
Montred 24, PO. Conede 


STMT 


Ode eee 
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INDUSTRIAL VALUATION CO. 
: * Umited — 


- APPRAISERS 


' An Authority on Physical 
Values in Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS = INSTITUTIONS, etc. 


All industrial 2 Commercial Properties 


PLateau 6034 


1111 Beaver Hall Hill MONTREAL 


ADVERTISEMENTS 


Classified ads. cost 4c. per word 
and figure for each insertion. 
Minimom ad. 12 words, Add six 
words when bex sumber its 
required. When replies are to 
be mailed to advertiser, add 
10e. Classified ads. payable in 
advance. Contract rates on 
application, 


HOTEL EXECUTIVE 
AVAILABLE 


OUNG army officer desires managerial 


position in 40+ or 80-room_ hotel, | 
preferably in British Columbia. Bilingual, 


University graduate in Commerce and 
Finance, and with eight years diversified 
hotel experience. Box 27, The Financial 
Post, Toronto. , 


, ATTENTION EXPORTERS 
F YOU are interested in being repre- 


sented in Mexico, please write to Box 
21, The Financial Post, Tdronto, 


IRISH SETTERS 
Mawes: coated aristocrats of dog- 


dom, From Imported _ Champions. 
Ardee Kennels, Dalmeny, Sask. 


ACCOUNTS AND 
FINANCIAL EXECUTIVE 


VAILABLE immediately. Chartered 
Accountant with eighteen years’ ex- 
perience in responsible executive posi- 
tions. Recently completed over four years’ 
war service under British Commonwealth 
Air Training Plan. Box No. 25, The 


- Financial Post, Toronto. 





SIR JOHN ANDERSON 


<< comnts 
appointed a director of CPR. 
He was Britain’s Chancellor of 
the Exchequer 1943-45, is chair- 
man of the British Advisory 
Atomic Energy Committee. 


Expect 2 Years 
Capacity Work 
For Maple Leaf 


Meeting Approves Issue 
of More Common and 
Redemption of Pref. 


Capacity operations for the next 
two years for Maple Leaf Milling 
Co.'s plants are expected in view 
of the heavy demand for flour from 
Europe, President D. C. MacLach- 
lan told shareholders at the annual 
meeting. 


A new plant is now being built 
at West Toronto to increase cereal 
capacity. Drying capacity at the 
Port Colborne mill is now sufficient, 
following the building of a high- 
power steam plant during 1944. 

Since 1939 the plants have been 
working at. practical capacity six 
days a week and sometimes on Sun- 
day, producing an average of 15,000 
barrels of flour daily which, with 
the feed produced, was equivalent 
to two trainloads, Mr. MacLachlan 
stated. Under the present manage- 
ment, the company has been free 
of labor difficulties and labor rela- 
tions are better today than at any 
time in the past 14 years. 


Shareholders unanimously ap- 
proved the proposal for the redemp- 


tion of the outstanding Class A). 


shares, the issuance of rights to 
common stock holders for the pur- 
chase of one additional share at 
$11 per share for each two shares 
now held and the sale of a further 
73,000 common shares to Dominion 
Securities Corp. Represented at the 
meeting were 55,591 Class A shares 
and 117,789 common shares, all of 
which were voted in favor. 

The 73,000 shares taken up by 


“How did 


Government, Municipal 
and Corporation Bonds 


In matters relating to investment or 
the underwriting and distribution 
of securities, the facilities of our 
organization are always at your 
disposal. 
Bond offerings furnished 
upon request. 


! 
Wood, Gundy & pany ‘ 
oe ae 


INVESTMENT 
SECURITIES | 


NESBITT, THOMSON 


& COMPANY, LIMITED 
$55 St. James Street West, Montreal 
Branches in the principal cities ef Canada 


BORDEAUX 


(Bordulac Area) 
Now 20c - 23c¢ 


CORNELL & COMPANY, 68 KING EAST, TORONTO 


MARKETS WAIT FOR NO MAN 


In these times of rapid change and develop- 
ment in all markets, opportunities for invest- 
ment come and go swiftly. 


Come in and talk it ever. 


GOODWIN HARRIS & COMPANY 
-  gTrock BROKERS AND BOND DEALERS ~ 


Members: 
The Toronte Stock Exchange 
Vancouver Stock Exchange 
Canadian Commodity Exchange Ine, 


347 Bay St., Toronto 


; Sarnia, Ont. 
Phone AD. 9041 : 


Private Wires 


eral 
Dominion Securities Corp. together , & St. Lawrence Transportation Co, 
with any shares not taken by share-| at $11 a share, Mr. MacLachlan 
holders will be sold to Upper Lakes states. , 


you decide which 


Company would handle your 
Employee Welfare Policy, PR?” 


“Well, Fred, in an undertaking as important as 
this to my business, I looked for a company that 
was both big and progressive, and one that 
could assure me the services of ertployee benefit 
plan specialists right here in our own city, any 
time I wanted them. 


“The Great-West Life measured up well on all 
these counts. It is one of the biggest in Canada 
today and has had an outstanding record of 
growth in recent years. Then they have big 
branches in every city and right here in town 
they have a staff of men who know all the angles 
of employee welfare plans. So they seemed to 
me to be the logical choice—and since they’ve 
been working with us I realize I picked the right 
outfit. They certainly have a smooth-working 
system.” 


“That’s good enough far me, J.P., I'll call a 
Great-West man tomorrow and have him tell us 
how we can put the group plan into my business 
toe.” 


* 


Ove GREAT-WEST LIFE ASSURANCE COMPANY 


GROUP LIFE 


GROUP ACCIDENT AND HEALTH GROUP PENSION 





and effi 


labor saving 


Is you manage your own securities, 
you will find the agency service of this Corporation 
a great help in saving time and trouble. Briefly, 
this service comprises:— 

1. The physical safekeeping of your securities; 

2. Collection and crediting of income to your account; 

3. Providing statistical information; 

4. Attending to purchases and sales. 
With the continuing trend towards the multiplication 
of detail in all spheres of activity, our agency service 
can play a part in setting you free. You keep 
control of your investments and have the comfortable 
assurance that your records are always in proper 
shape. The cost is reasonable; we invite your inquiries. 


“TORONTO GENERAL TRUSTS 


CORPORATION BRANCHES IN PRINCIPAL CITIES 


HEAD OFFICE: 253 BAY ST. 


REQUIRED BY THE GOVERNMENT 
OF MANITOBA 


The services of a person trained or to be trained in the duties 
of “Job Analysis” and “Classification of Positions.” 


APPLICATIONS will be received by the undersigned for 
the position of: 
CHIEF CLASSIFICATION OFFICER 
MANITOBA CIVIL SERVICE 


Salary $3600.00 per annum. 


To be responsible for piesning and thereafter mates 
schedules of “position classification” for the Civil Service 
the PROVIN OF MANITOBA; to di the necessary sur- 
veys related thereto; to direct a staff of classifiers; 

To study and make recommendations concerning wage of 
pay plans; if requested, to make recommendations concerning 
office methods and procedures in the interest of improved service 


ciency; ~*~ 
To perform other related work as required. 


QUALIFICATIONS 


Satisfactory references would be expected. 
ane deemed desirable, though not essential, would 
ude,— 
University graduation; 
Tor 8 — of progressively responsible experience; 
_A previous interest in personnel work, and an acquaintance 
with practices and procedures related thereto; 


eens and capacity for organization work; 
Initiative, tact, j ement. 7 


PREFERENCE IN SELECTION 


Preference may be accorded to one who has been in the 
Armed Services; 


Age may be a determining factor. 


HON. J. S. McDIARMID, 
Provincial Secretary, 
Room 358, Legislative Bidg., 


November 7th, 1945. Winnipeg, Manitoba. 
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High Taxes willContinue Sanction Likely) 
Gilbert Jackson Predicts 


After taking a close look at the 
pattern of Government expendi- 
ture now emerging, and making 
several important assumptions about 
future policy and development, 


Gilbert Jackson and Associates come {ez 


up (“The Burden of Taxation: 
Pre-war and Postwar’) with the 
conclusion that Canadians might as 
well resign themselves to paying 
about $2 billions of taxes a year. 
Two of the most important assump- 
tions involved in that estimate are 
that the budget will be balanced 
and that Dominion-Provincial con- 
ference proposals will be followed 
through. On that basis, and with 
other qualifications, the group sug- 
gests that if 1950 is a year of “full 
employment” (their definition: as 
good as 1929), federal expenditures 
might total $2,020 millions ... about 
23% of prejected national income 
for that year, at current prices. 
(During the war, revenues collected 
by the Dominion Government have 
gone as high as 31.7% of the na 

tional income; before the war the 

were something over 12%.) 

The memorandum doesn’t go on 
to make any guesses about the sec- 
ond question of most importance to 
the investor: who will pay the taxes. 
But if the Jackson group is right 
in believing that the tax burden 
will be about five- sixths as heavy 
as it was at its peak, it seems un- 
likely that that extra one-sixth 
will leave much room for relief of 
any but the lowest income tax pay- 
ers, plus abandonment of EPT in 
favor of taxes that are less stifling 
to business enterprise. 


Finance Minister’s Statement 
Reassures Brazilian Holders 

Holders of Brazilian Traction, 
Light & Power Co. common were 
reassured by the statement of 
Brazil's finance miniser that the 
new Brazilian Government was 
fully aware of the convenience of 
obtaining foreign capital to help 
in the development of the country 
and that it does not forget its re- 
sponsibilities under existing com- 
mitments. 

Also reassuring was the statement 
that Brazil will maintain its policy 
defending the national currency in 
the world market. Gold deposits in 
the Federal Reserve Bank will not 
be touched and existing export con- 
trols will be maintajned because 
both gold deposits abroad and im- 
port controls are needed for the 
defense of the Brazilian currency. 
The exchange situation is a prob- 
lem always facing Brazilian holders. 

+ e * 
back in Paper Stocks 
Only Corrective — Dealers 

In six months after V-E Day the 
“papers” have advanced 47.5% on 
the Montreal stock exchange to far 
outpace any other single stock group 
on the Canadian exchanges. The in- 
dustrials, closest rivals in the post 
V-E Day race, have only risen 21.2% 
at Montreal and 20.8% at Toronto. 


: I. A. C. Announces 


NEW ““SELF-LIQUIDATING” PLANS | 


For Sellers and Buyers of 
Industrial Machinery and Commercial Equipment 


x OR OR 


Bom sellers and purchasers of industrial machinery and 

commercial equipment can benefit from I. A. C.’s new low 
rates — the result of I. A. C.’s continuing effort to establish a 
more efficient, attractive and economical service. 


SELLERS — reduced rates are just part of the story. Each 
I. A. C;* office across the country is equipped to give every 
up-to-the-minute sales assistance on your “time-padyment” 
requirements. I. A. C.’s new rates and plans are particularly 
tuned to these reconversion days and to the competitive era 


which lies ahead. 


PURCHASERS — can buy the industrial machinery and 
commercial equipment required without tying up valuable 
working capital and the added earnings from the new equipment 
OR the reduced expenses resulting from the added efficiency, 
frequently more than offset the monthly payments. Thus the 
new I. A. C. Plan becomes a “self-liquidating” plan. 


For a more complete description of the time- payment 


plans that ar 
Cor poration, 


available from Industrial Acceptance 
ease address enquiries to our Head Office. 


Industrial Acceptance Corporation 


Limited 


Executive Offices: 1540 Sun Life Building, Montreal 
Capital Resources Exceed $5,000,000 


t / 
MORE THAN FORTY OFFICES THROUGHOUT CANADA 


) 


But this last week the “papers” 
have suffered a sizeable set-back— 
79 points on the index. This in it- 
self is not unusual, for this highly 
volatile group has had 11 setbacks 
against 15 rises during the last 
26-week period and at least two of 
them have been as substantial as the 
above decline. What is highly sig- 
nificant about the latest market slide 
is the ‘fact that it was effected 
against a rise of 2.3 points in the 
industrial group at Montreal. This 
is the first time during the 26-week 
period that a sizeable loss has come 
out for the papers against a strong 
buying rharket in the industrials. 
What does it mean? 

Many investment experts say 
that in the light of the phenomenal 
market rise in this group it can only 
mean a corrective set-back, particu- 
larly since all the factors that pro- 
duced the rise—abnormal news- 
print demand, easing controls, prob- 
abilities of increased production and 
newsprint price increases—are still 
af ey in varying degrees. 

ut investment men say that in- 
creasing specialization in “paper” 
buys will likely be the trend from 
now on with increasing stress on 
the shares of companies whose out- 
put is high in relation to capitaliza- 
tion. These, it is claimed, will be 
the “leverage” issues of the coming 
market, : 


On that point the fairly recent de- |} 


cision by the industry to dispense 
with sales controls within the in- 
dustry itself is interpreted by the 
optimists to mean that the com- 
panies have more than usually 
adequate supplies of pulpwood on 
hand now and. that the only factor 
restraining the companies from 
moving up to perhaps 90% of capa- 
city is doubt as to the current 


winter’s cut. Until this year’s cut|| 


is assured, even the most optimistic 
feel that the pulp and paper men 
will stay close to the present 78%. 


Hydro to Deyelop 
Ottawa River Site 


.. Construction camps are now be- 
ing established for the development 
of a new 60-cycle hydro plant about 
40 miles west of Ottawa on the 
Madawaska River, near Stewart- 
ville, Ont., by the Hydro-Electric 
Power Commission of Ontario, ac- 
cording to Dr. T. H. Hogg, chair- 
man, 

Two units will be installed, each 
with a capacity of 27,000 h.p. Cost 
of the project, which is expected 
to be completed in two years, will 
be from $8 to $9 millions. 

The new project will be another 
link in the expansion of hydro- 
electric power in eastern Ontario 
and the work will be undertaken 
entirely by the Commission, Dr, 
Hogg said. 


CIL BUYS LAND ' 

Progress is reported in ula- 
tion of land totalling about 16 acres 
in the Toronto York twp. area as 
site for Canadian Industries Ltd.’s 
proposed 60,000 sq. ft. paint and 
varnish plant. York twp., council 
on Monday completed arrangements 
for transfer to. the company of a 
Castlefield Ave., property owned 
by the township. 


Town | of Haileybury, Ont. has 
filed with the Ontario Munici 
Board a debenture reorganization 
plan together with approval of 
creditors representing over two- 
thirds of the debt. Hearing will 
be held on Nov. 19, 1945. 
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CANADIAN PACIFIC 
RAILWAY COMPANY 


To the Holders of Thirty-Year 44% 
Collateral Trust Gold Bonds due 
July 1, 1960, af Canadian Pacific 
Railway Company. 


NOTICE OF INTENTION 
TO REDEEM . 
NOTICE IS HEREBY GIVEN that 
Canadian Pacific Railway Company in- 
tends to redeem on January 1, 1946, all 
of the outstanding Bonds of the issue 
of Thirty-Year 4%% Collateral Trust 
Gold Bonds issued under and secured 
by a Trust Agreement dated as of July 
1, 1930, between the Company and The 
Royal Trust Company as » and 
maturing July 1, 1960, at the redemption 
price of one hundred and two Per Cent. 
(102%) the principal amount thereof. 
Holders of the Bonds are required to 
surrender’ them for redemption at the 
redemption price above mentioned on 
January 1, 1946, either at, any branch 
of the Bank of Montreal the 
Dominion of Canada (Yukon Territory 
excepted), or at the Agency of the 
Bank of Montreal, in the Borough of 
Manhattan, The City of New York, 
State of New York, United States of 
America, at the holder’s option. 
Interest on the said Bonds shall cease 
on the specified redemption date, viz: 
January 1, 1946. 
Coupon bonds surrendered for re- 
demption must have attached thereto 


powers, Coupons 
due January 1, 1946, should be detached 
and presented for collection through the 
ugual channels. 
DATED at Montreal, this 3ist day of 
October, 1945. 


CANADIAN PACIFIC RAILWAY 
COMPANY, 
By: ¥. Bramley, 


Say Main Objections Met || 
And Impoft Likely to), 


Start About June, 1946 
Main objections to proposed ex- 


CANADIAN GOVERNMENT * 
PROVINCIAL anp MUNICIPAL 
SECURITIES 


port of 5.5 billion cu. ft. of natural | ' 
gas annually to Union Gas Co.,|| 
of Canada by Panhandle Eastern |} 


Pipe Line Co., Texas, have been 
substantially overcome, The Finan- 


cial Post understands and from|/| 


present indications it appears that 


the deal will receive Washington’s || 


approval within the next several 
weeks. 


This time may elapse while the 
U.S. federal power commission fur- 
ther investigates claims made ‘in 
briefs before it at recent gas hear- 
ings. 

Even if U, S. sanction comes with- 
in a month, actual ‘gas import oper- 
ations could not commence ore 
next June, it is understood. That 
time would _be necessary to Union 
Gas Co. fdr financing of an esti- 
mated $2.85 millions outlay and con- 
struction of new plant facilities to 
handle and store the gas including 
two compressor stations, 70 miles 
of high-pressure transmission line 
and a portion of pipeline under the 
Detroit River. 


It appears now that even with 


BELL, GOUINLOCK & CO. 


LIMITED 
TORONTO 


LTT. 
P. DOUGLAS GARTON 


appointed assistant manager for 
Canada of Atlas Assurance Co., 
London, Eng. 


MONTREAL WINNIPEG 


Washington’s approval, certain re 
strictions on use of gas during the 
coming winter for heating purposes 
will continue. Some easing is held 
likely, however, for users of civi- 
lian gas-ranges and water-heaters. 

Detroit's objection to the gas im- 
port deal has been substantially 
allayed by drrangements whereby 
gas stored in Union Gas’s Dawn 
Valley wells would be re-exported 
to Detroit in cases of emergency, The 
Post understands. 


We are pleased to announce that 
SQUADRON LEADER E. H. GUNN 


has rejoined the, Toronto office 


Announcing the appointment of 


Lt. Cmdr. A. M. (Murray) G. Stewart, R.C.NV.R. 
as Manager of this Company 


Mr. Stewart recently returned from active 
service with the Royal Navy since July, 1940. 


J. F.M. STEWART & CO., LIMITED | 


Investment Dealers 


Royal Bank ‘Building 


1934 


Prior to the war he was Secretary of the Company. 


J. P. LANGLEY & CO. 


C. P. ROBERTS, F.C.A: 
CHARTERED ACCOUNTANTS 


TORONTO 


Branch 
KIRKLAND LAKE 
ONTARIO 
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An Analysis of the Western Farm Market 


The “rags-to-riches” record of the Canadian farmer 
over the past decade is shown on the sharply rising 


curve above. 


MOST IMPROVEMENT IN WEST 


But the statistical story of the three Prairie Provinces 
—Manitoba, Saskatchewan and Alberta—presents an 
even more optimistic picture. 
income per farm shows the following interesting 


comparisons :— 


Prairie Provinces ..... 
British Columbia . .. ... 
CIE os ge cbace 
All Canada ....... 


ers received in cash $1,051,142,000 in 1944, it de- 
velops that the 74,110 top farms enjoyed an average 
cash income per farm in excess of $9,900. 


Here, then, is the cream of Canada’s rural market— 
over 74,000 farmers with aggregate annual cash 
receipts of $735,799,000. | 


But the picture becomes even rosier when the tre- 
mendous existing backlog of long-postponed pur- 
chases is considered. Wartime shortages and restric- 
tions have kept out of the farmer’s hands a lengthy 
list of goods and services which he now is able and 
anxious to buy. 


The average cash 


1943 
$2,449 
2,105 
eae ee 
a. 4a? 


1944 
. $3,546 
2,497 
2,304 
2,480 


How best to reach and cultivate this top quarter of 
more-prosperous-than-ever farmers in Manitoba, Sas- 
katchewan and Alberta? 


Percentage-wise, 1944 cash income per farm increased 


7% in Ontario, 19% in British Columbia, 27% in 
all of Canada, and 45% in the three Prairie Provinces. 
But an average is, after all, only an average. Let’s 


see if we can determine — even roughly — how this 
gteatly: increased income is distributed among the 


farmers themselves. 


NEARLY $10,000 EACH FOR TOP QUARTER 


A recent article in “Business Week” included the 
interesting information that less than 25% of all 
U.S. farms accounted for at least 70% of all farm 
products sold for cash. Applying the conservative 
25-70 ratio to Western Canada, where 296,441 farm- 


GUIDE COVERS SEVEN OUT OF EIGHT 


A recent survey carried out by the trained investi- 
gators of “Canadian Facts” covered 666 representa- 
tive prairie farm homes. Analysis of the data showed 
that seven out of every eight farmers rated “Above 
average” were subscribers to The Country Guide — 
a higher coverage of upper bracket farmers than that 
of any other farm paper of any class. 


So—if your eye is on the rich rural market of Canada’s 
prairies—here is your show window. Put your prod- 
uct on The Guide’s pages and know that it will be 
looked at with interest by, farmers with dollars to 
spend. 


“RADE 


CANADA’S LARGEST RURAL MONTHLY MAGAZINE 


Toronto Office: 17 King Street East — Phone Elgin 2988 





The Editorial Page 


Our British Export Imperilled 


The report by the British Government that it 
was now returning a plane given by the late Presi- 
dent Roosevelt to Winston Churchill, because it 
could not afford the 150,000 American dollars for 
the necessary reconditioning, has grave significance 
for the people of this country and the United States. 


This is much more than a sensational “hard 
luck” story. Unfortunately it is typical of a new 
trend of thinking and action on the part of the 
United Kingdom. Not only is the British govern- 
ment telling the world that imported touring 
planes are a luxury that Englishmen can no longer 
afford in this age of austerity, but it is also telling 
many Canadian exporters to Britain the same thing 
about their goods. “Produce them in Great Britain 
or we can’t afford them,” says London. 


It is now quite clear that the British Govern- 
ment is determined to make a serious effort to 


cut imports from the dollar countries of this hemis- © 


phere (Canada and the United States) in keeping 
at least with the British exports to those countries. 
Just what that would mean to Canada is indicated 
by the fact that in the years immediately prior to 
the war we exported to the United Kingdom much 
more than twice as much as we imported. Here 
are the official totals: 
Canada's Trade with United Kingdom 
Imports Exports 

$105,101,000 $288,583,000 

129,503,000 407,997,000 
145,009,000 409,412,000 
115,636,000 325,465,000 


Some of these Canadian exports are in the na- 
ture of essentials, normally obtainable more 
cheaply in Canada than elsewhere. Basic items like 
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The Cartel Report 


Publication of the McGregor report entitled 
“Canada and International Cartels” will soon bring 
this vast and critical subject into popular discus- 
sion and controversy. 

The first thing needful is that everybody — 
government and public—“keep their shirts on”; 
that the revelations and recommendations of the 
Commission for future action against and control 
of cartels be examined soberly and objectively. 

If the result of this Commission report is a wild 
witch hunt by the excited and ill-informed, little 
or none of the potential worth of this study will be 
realized. e ; 

The Canadian official position on the cartel ques- 
tion is a pretty good one for the citizen too, as he 
examines this report. Canadian policy stands about 
midway between the United States and the British. 
On one hand is the American policy which pro- 
fesses the most passionate antipathy for anything 
and everything to which the word cartel can be 
applied. British policy is tolerance for cartels and 
in some cases, warm friendliness. 

What the Canadian should remember as he 
looks at the McGregor evidence is that the cartel 
question is international in scope, hence is not 
something that Canada can deal with single- 
handed; that in Britain and Europe, the cartel is a 
venerable system of marketing which is defended 
by the great majority of businessmen and public 
officials whose brains and whose probity are not 
questioned. 

It is important too, to recognize that some Can- 
adian producers, particularly of certain raw ma- 
terials, have to do business in the world market; 
that “playing bail” with world cartels is the price 
of survival; that other Canadian producers, par- 
ticularly in the manufacturing field, are merely 
subsidiaries or affiliates of American, British or 
other foreign organizations, taking orders on high 
policy from head office and involved, willy-nilly, 
in cartel arrangements made by the parent 
company. 

\ But this plea for the judicious approach to the 
McGregor report does not minimize the seriousness 
of the charges made. If there are cartel abuses, by 
all means let’s help get them eradicated. Here is 
a Quote from the official summary of the report. 

“The report discloses that in the two decades 
between World War I and II restrictive trade 
agteements of private interests flourished and 
spread and that in so doing they (a) limited pro- 
duction and impeded the most efficient use of 
world resources, (b) raised or maintained certain 
consumer prices, (c) restricted the import and 
export of certain commodities, (d) restricted the 
use to which certain commodities might be put, 
fe) nullified external trade policies in certain 
respects, (f) resisted technological advances in 
certain fields, (g) created patent pools or mono- 
polies covering wide fields of endeavor, ‘h) assist- 
ed the formation of private industrial empires 
which tended to supplant governments in the de- 
termination of certain national commercial 
policies.” 

That is a very serious list of charges. And the 
report backs them up with detail much of which we 
present on pages eight, nine and ten of this issue. 

This whole report deserves the most careful 
study of Parliament, of the business community and 
of the public generally. It must not be shelved. 

But while the action of the Canadian Govern- 
ment may be able to do something to bring cartel 
‘policy more into line with the prevailing North 
American conscience on the matter, here is an ex- 
cellent example of the sort of thing that can only 
be well managed by some effective world 
organization. 

Firms in Canada which, one way or another, 
get themselves mixed up with cartels, should give 
most serious consideration to their position in rela- 
tion to public opinion. The Canadian public just 
coesn't like cartels and any firm that enters into 
any kind of a price-rigging or production-reducing 
arrangement ought to be prepared to demonstrate 
that its action is in the public interest. | 


Need Tariff Board Now 


The Dominion government could have saved 
itself a good deal of embarrassment if it had had 
its tariff board in operation before the changes in 

he duties on steel tubing, diamonds and Diesel 
engines were announced in the budget and later 
withdrawn by Mr. Ilsiey under fire. Chief criticism 
of these changes,-perhaps the only criticism, lies 
in the fact that there was no preliminary discus- 
sion, no opportunity for a competent tariff board 
to appraise any proposals for a change. 

The old tariff board has been practically in 
operative since a few days after the start of the 
war, with its chairman on other full time duties. 
During the war, with normal trade restricted or 
eliminated, tariffs were of secondary importance. 

But that condition does not apply now. It has 
not applied moreover since the end of the-war 
came in sight last spring and Canadian producers 
and importers began to make plans for the future. 
In that planning they have been severely handi- 
capped by the fact that there wes no tariff board 
to investigate various proposals and give decisions. 


In the meantime, spurred on by war, enornfous 


wheat, flour, copper, lead, aluminum and lumber 
products might be so classified but it would be 
foolish for us to count on any monopoly because 
there are other world producers which might be 
able to offer more favorable items to offset our 
natural advantages. 


The rest of the list, however, especially manu- 
factured goods and foods which can be grown fairly 
cheaply in Great Britain, is particularly vulner- 
able. At the same time its loss would be a blow felt 
by the whole of Canada because of our close knit 
and interdependent economy. We cannot afford to 
sacrifice any of our export trade; indeed if we are 
to have postwar prosperity, a substantial increase 
in our total exports is essential. To accomplish this 
it should be abundantly apparent to all. thinking 
Canadians a first step is to assure Britain the 
greatest possible outlet for her goods here. 


This does not mean scrapping every Canadian 
factory which might come into competition with 
British goods. It may not mean any scrapping at all. 
There are plenty of British imports that are non- 
competitive and consumption of these in Canada, 
under prosperous conditions, might easily be’ 
doubled or trebled. 

There are services, too, especially that covering 
Canadian tourist travel in Great Britain, which 
give the United Kingdom a most substantial supply 
of Canadian dollars without affecting the job of a 
single person in this country. These potential 
sources of British payment for further Canadian 
exports must be explored and developed. The out- 
look is dim indeed for Canada, normally one of the 


top world exporters, if we can’t trade our surplus’ 
production. 


industrial progress has been made within the coun- 
try with new processes and new products available 
that were unknown in pre-war tariff days. In nor- 
inal. times the old tariff board performed a highly 
important service in keeping in continuous touch 
with industrial progress and advocating certain 
changes in tariff structure in keeping with that 
progress. Now there are five years of accumulated 
progress to check and in addition a huge backlog 
of special requests and proposals, 

Before a real start can be made in building up 
our postwar foreign trade it is vital to have a com- 
petent tariff board set up and functioning. 


It is the People’s Money 

The 9th, Victory Loan has been far over- 
subscribed and for that fine performance Cana- 
dians may feel proud indeed. They also may feel 
thankful that something close to $2 billions of idle 
money has been piped, away from purchasing 
power at-a time when the supply of consumer 
goods was inadequate. In the hands of the ordi- 
nary consumer such huge purchasing power at this 
critical time of scarcity, could only be a national 
menace creating such an abnormal demand for 
goods and services as to lead to serious inflation, 


But Canadian citizens have not loaned this vast 
sum of money to the Dominion Government to be 
spent recklessly. If that is done then there would 
be no victory over inflation, merely a change of 
spenders. It is up to Parliament now, to ensure 
that this money is used wisely. It is still the 
people’s money and there should be an accounting 
for every penny of it. 


While the war was on the situation was differ- 
ent. Vast sums of public money had to be ex- 
pended for more or less secret purposes. That was 
understandable then but a continuance of secret 
spending in peace time would be unthinkable. 


There are indications from some evasive an- 
swers in parliament and from the rather truculent 
speech of Mr. Ilsley’s on Monday, that the Govern- 
ment does not realize fully the new position, There 
are far too many rumors of big expenditures with 
no satisfactory explanation. 


There is a general feeling, too, that the big war- 
time spenders, especially the armed services, are 
still “millions” minded, that far too many brass 
hats are still running around in‘uniform, that ex- 
travagant habits learned in wartime have not been 
eliminated drastically. ' 


Answers in regard to postwaf,expenditures have 
not been as frank or revealing as the questioners 
have expected and have a right to expect. The 
Government should realize that this sort of thing 
can only give rise to a suspiciom ih’ the minds of 
the public that something is being covered up. 

Ottawa must.be made to realize, too, that it is the > 
peoplé’s money that it is spending, and that applies 
to every cent raised.in Victory Loans or taxation. 
It is the people’s money, and the people have a per- 
fect right to know exactly how and why it is 
spent, 


“Shakedown” in Quebec 


A pretty sorry mess in Quebec provincial poli- 
tics is disclosed by Blair Fraser in the current issue 
of Maclean’s Magazine, Fraser charges that many 
Quebec tavern keepers were asked to contribute 
$500 each to the funds of the Union Nationale Party 
(now in power in the provinte) before their licenses 
were renewed, Some who did not pay, reports 
Fraser, “no longer had licenses.” 

In bringing this glaring shakedown into the 
open, Mr, Fraser has done both the country and 
Quebec province a public service. It is: to be hoped 
that the resultmg publicity will force prompt in- 
vestigation and clean-up with drastic punishment 
for those publte officials who have been attempting 
this = of blackmail, 


Stop Me lf — 


A kindly gentleman of advanced years encountered 
a four-year-old standing on the street corner in deep 
perplexity. 
“I want to run away,” confided the tot. 
“Oh,” said the gentleman understandingly, “‘why 
don't you?” / 
“Well,” said the perplexed youngster, “I’m not 
allowed to cross the street” 
* *. = 
Wife (sarcastically): “I suppose you have been to 
see a sick friend—holding his hand all evening!” 
Husband: “If I'd been holding his hand, I'd have 
made money.” 
e * 6 
The man in the restaurant was having trouble cut- 
ting his steak. Finally he called the waiter. \‘I can’t 
cut this steak. Take it back and bring me another.” 
“Sorry, sir,” replied the waiter, after closely inspect- 
ing the meat, “can’t take it back; you bent it.” 
4 7 * 


Friend (to young bride): What do you think of 
married life? _ ; : 

“Oh, there's not much difference.. I used to wait up 
half the night for Howard to go home, and now I wait 
up half the night for him te comé home.” . 


Post | 
Scripts 


Australia’s Representative 


Australia has now at Ottawa a 
soft-spoken, scholarly and Empire- 
minded High Commissioner by name 
of Alfred T. Stirling. Just now Stir- 

ling’s desk and 
library are re- 
plete with Cana- 
diana. Heis 
studying our 
labor laws, . our 
timber, our art- 
ists and our au- 
thors —anything 
that helps throw 
more light on 
the varied as- 
pects of Cana- 
dian life. 
Stirling, who 
has just turned 
3, is the Mel- 
ourne-born son 


of an Australian - 


surgeon. After early training at 
Scotch College, Melbourne, he re- 
paired to University College, Oxford, 
to study jurisprudence. He returned 
home and as there were then no 
career positions in the government’s 
“foreign” service he settled down to 
the practice of law. 

Meanwhile he became an active 
member of the Australian Institute 
of International Affairs. He was hon- 
orary secretary of the Victorian 
branch of the Institute from 1930. to 
1935 and a member of the Australian 
delegation to the British Common- 
wealth Relations Conference at Banff 
in 1933. 

He entered the Australian Depart- 
ment of External Affairs in 1935 and 
two years later was,named External 
Affairs Officer at London, a position 
previously held. by R.G. Casey, now 
Governor of Bengal, More recently; 
Stirling was counsellor to the Austra- 
lian Legation to the Netherlands Gov- 
ernment in London. In July he was 
appointed High Commissioner to,Can- 
ada. Last week he turned up in two 


Canadian provinces, first at Quebec.’ 


City to attend the Food and Agricul- 
ture Conferences and then at Halifax 
to talk and confer with his fellow- 
countryman, Rt..Hon. H. V. Evatt 
who was en route to Washington. 


Stirling is a bachelor. Like his fel- 


low-commissioner, Malcolm MecDon- 
ald, he leaves in the capable hands 
of a sister (Miss Dorothy Stirling) 
the duties of chatelaine at the High 
Commissioner’s residence. 

* * s ? 


President of ACA 


At last week’s annual meeting of 
the Association of Canadian Adver- 
tisers, Vice-President Lewis Edward 
Phenner moved up to the presidency. 
In this choice the 3l-year-old organi- 
zation is sure it ack 
has a_ worker 
with a first class 
knowledge of 
merchandising 
and advertising. 

Tallish, ruddy 
and well built, 
Phenner in busi- 
ness Jife is presi- 
dent of the 
Canadian Cellu- 
cotton Products 
Cogin that capa- 
city he has 
directed that 
company’s very 
large advertising 
campaign 
throughout Canada, featuring Kleen- 
ex and other paper products. He is 
also president of Cellucotton Products 
Ltd. of London, Eng., which is owned 
by the Canadian company, The Eng- 
lish business, all products for which 
were supplied by the Canadian fac- 
tory,.was just nicely under way when. 
the war came along. In his associa- 


- 


MR. PHENNER 


tion activities Phenner is head of the 
Bureau of Broadcast Measurement 
and has been closely associated with 
that organization since its inception 
in 1942. 

Lew Phenner believes that we are 
on the eve of substantial expansion 
in adyertising and a change in the 
character of it. Advertisers, in his 
opinion, are now more conscious of 
the need for better public relations, 
and while “advertising, 
really analyze it, is really nothing but 
public relations,” until recently many 
big space users had not grasped that 
significance. 

Phenner was born in Halifax exact- 
ly 43 years ago this week, but at the 
age of five his family returned. to 
Ottawa and there he was brought 
up. Unlike so many other young peéo- 
ple raised in the capital, he did not 
enter the civil service but came to 
Toronto intending to take the. phar- 
macy course at the University there. 
He had always been interested in the 
drug trade and in his present busi- 
ness, 6f course, is still closely asso- 
ciated with it. However, when he 
came to Toronto he joined the Beech- 
nut company for a couple of years, 
then Canadian Cellucotton, where 
he remained. His first job was as 
salesman Covering Ontario, then later 
the whole of Canada. 

A graduate of Ottawa University, 
Phenner curls during the winter and 
golfs the rest of the year. His friends, 
who call him Lew, credit him with a 
well developed sense of humor, an 
equable disposition mi usually see 


him with a broad smil@ on his face. 
* s +. 


Behind Clothing. Drive 

The amazing results which have 
attended the National Clothing Col- 
lection on behalf of UNRRA is due 
in no smalf measure to the publicity 
campaign. Back of that campaign 
was Joseph Edward Chandler, better 
known as Joe. He took on the job 
at a late date and the first thing he 
did was to move the publicity depart- 
ment right out of Ottawa and put it 
in Montreal. Then, so it is said, he 
demanded a free hand and got it. The 
drive was well organized in the news- 
papers across the country and on 
radio, with a mere handful of staff, 
but it was brilliantly directed and 


when you: 


SABOUT TIME 
THEY CLEANED 

UP THAT MESS 
1D SAY! 


—Cartoon by Grassick. 
e 


proved to be ar eye opener to the 
government as to what could be 


: accomplished with very little money. 


One of the main reasons for the 
success of the newspaper publicity 
was the excel- 
lence of the 
stories which 
emanated. from 
publicity head- a3 
‘quarters. There 
was no padding, 
little high pres- 
sure, but much 
high calibre 
writing. 

Chandler's 
normal job is 
executive assist- 
ant of the Sun 
Life of Canada. 
For years he has 
been the right 
hand man of 
Arthur B. Wood, Sun Life president, 
and latterly to George W. Bourke, 
the company general manager. He 
has a sound knowledge of the tech- 
nique and mechanics of public rela- 
tions and seasoned judgment in their 
use. 

In addition to his Sun Life duties, 
Chandler runs a model farm. that 
pays. He specializes in Holstein cattle 
and a little while ago sold a 2-year- 
old heifer at a public auction for 
$5,100. For a comparison, the cur- 
rent price of a good ordinary milch 
cow is about $150. The story of the 
Chandler farm is interesting. It is 
out at Hudson Heights, 50 miles from 
Montreal and for about 20 years it 
was mainly for growing flowers and 
vegetables. In addition Chandler 
owned a white yacht that was really 
something. Camé 1939 and Chandler 
sold the yacht and bought some Hol- 
steins. Within a very short time the 
farm was paying and still is. 

Chandler came to this country 
from Britain when he was 16 and 
went to work on the Montreal Her- 
ald. Although he rose quickly from 
cub reporter to city editor he was 
soon roaming and headed for Bos- 
ton where he worked on the Ameri- 
can. Then back to Canada, this time 
to Toronto, later across Canada and 
finally to Montreal Star. It was from 
this paper that he went to the Sun 
wife, Fs 
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Dominion - Provincial Relations -- IV 


What the Naniniis Provinces 
Think of Dominion Pro- 
posals for Change 


By KENNETH R. WILSON 

Little light has been thrown as yet on 
provincial reactions toward Ottawa's 
plans for a new federal-provincial deal. 
Discussion has been fragmentary and 
one-sided. In place of open and informa- 
tiveypublic debate on the pros and cons of 
the Ottawa plan, there has been almost 
no press or public comment since the 
original publicity of early August. 

Here and there an individual provin- 
cial spokesman has voiced a view-- 
mostly by way of condemning some part 
of the dominion scheme. Premier Garson 
is almost the sole exception to this cool- 
ness, He has strongly endorsed the prin- 
ciples of the federal plan; has made it 
clear that he regards his re-election as a 
clear mandate “to continue our efforts 
to reach a satisfactory settlement and to 
implement a provincial program based on 
this agreement.” 

Here ig a brief summary of published 
provincial views so far as they are pres- 
ently obtainable:' 

Prince Edward Island: Immediate ob- 
jection raised on the second Way of the 
Reconstruction Conference last August. 
At that time Premier Jones did some 
rapid calculations. He figured that a $12 
per capita subsidy would “cost” the prov- 
ince $110,000 annually. 

If Ottawa would add extra compensa- 
tion to the tune of $100,000-a year, to sup- 
port the per capita subsidy, there is little 
question but that P.E.I. would be pre- 
pared to play along with the general 
program. / 

Nova Scotia: Premier-elect Angus L. 
Macdonald says he will come to the 
November meeting with his own alter- 
native proposals. Furthermore, since the 
conscription tangle of last year, he has 


- ‘Jittle relish for amicable relations with 


Mr. King. The govérnment’s ‘view, ac- 
cording to the Halifax Chronicle (Oct. 1, 
1945) is that Ottawa’s plan “fails to take 


into account financial differentials that 
have been granted the province by Ot- 
tawa in compensation for the disabilities 
burdening Nova Scotia under Confedera- 
tion.” 

In short, Nova Scotian and Maritime 
“rights” are based on the thesis that spe- 
cial treatment is necessary to compensate 
for the “cost” of Confederation. An equal 
per capita subsidy for all provinces is 
looked on as destroying this fundamental 
Maritime position. Thus any proposals 

-whigh do not give special treatment to 
the Maritimes are automatically “out.” 

New Brunswick: Little specific com- 
plaint so far and a hope expressed in the 
September Speech from the Throne that 
the proposals of Ottawa would be 
adopted. 

Quebec: The fear seems to be that Ot- 
tawa's proposals would undermine the 
autonomous position of the province even 
though no present constitutional changes 
are contemplated. With the off-chance 
that at some time a CCF government 
might be in power at Ottawa, such 


thoughts strike a chill into official and 


clerical breasts. 

Thus even the Liberal Mr. Godbout 
took pains on Oct. 11 to correct what he 
claims was a newspaper misrepresenta- 
tion of his Oct. 10 speéch. He points out 
that his stand as opposition leader is one 
of urging Quebec to go ahead with its 
own social reforms rather than be be- 
holden to Ottawa at the cost of provincial 
autonomy, 

Presumably Messrs. Godbout and Du- 
plessis are at one on this point: but the 
question still arises whether or not the 
province can afford to thumb their noses 
at the kind of offer made to them by 
Ottawa. i 

Ontario: Amid much fanfare, Premier 
Drew opened the season of Toronto's 
Canadian Club on Oct. 1 and talked do- 
minion-provincial relations. Since then, 
friend and foe alike have been searching 
his remarks to-see what, if anything, he 
‘really did say toward clarification of his 
view on. the federal proposals. 

Mr. Drew did underscore one point, 


on 


namely that “no single factor has contri- 
buted more to the breakdown of demo- 
cratic government than too great a con- 
centration of power under the pressure 
of demands for greater efficiency in deal- 
ing with temporary difficulties.” But for 
every door he closed he left an opening 
somewhere else. 

On balance, it is conceded that On- 
tario’s main objection will be to the loss 
of tax “rights.” This is the point raised 
initially last August by Premier Drew 
when he said: 

“The power to legislate and to govern 
rests upon the power to raise funds by 
taxation—the right to raise and control 
its own financial requirements according 
to the decision of its members has long 
been regarded as the hallmark of a free 
legislative body.” \ 

Prairie Provinces: The Manitoba posi- 
tion has already been referred to. Sask- 
atchewan and Alberta have both. criti- 


cized the shortcomings of Ottawa's plan* 


in light of their own political philoso- 
phies (Social Credit and CCF): But it is 
not thought that either would stand out 
permanently against the general prin- 
ciples. 

British Columbia: Premier Hart says 
he will have an alternate proposal to 
submit. It is thought that-his plan will 
be for a sharing of. provincial revenues 
with Ottawa acting merely .as.the col- 
lecting agency. (Mr, Drew and probably 
Mr. Duplessis would doubtless support 
him on this.) 

Mr. Hart and at least one of his min- 
isters has been strongly opposed to giv- 
ing up the right to collect’ income taxes 
“for any consideration.” On Sept. 7, Hon. 
H. Anscomb, then Minister of Municipal 
Affairs, said $146 millions had been col- 
lected from the province in taxes but “all 
we got back was $12 millions.” 

Difficulty is, of course, to work out a 
“sharing” plan that won't be greatly 
beneficial to ghe “have” provinces (B.C., 
Ontario and Quebec) and go hard with 
the “have nots.” That is why Ottawa 
wants authority over these taxes in its 
own hands, 


What Others 
Are Saying 


Editorial of the Week 


War Assets Trouble 
Edmonton Journal 

Admittedly. War Assets Corporation's job is a very 
difficult one. It has billions of dollars worth of mate- 
rial on its hands which it is required to sell atthe best 
possible price; while at the same time it is expected to 
carry on in such a manner as to avoid undue interfere 
ence with normal trade and industry. For much of its 
“stock,” buyers fre very difficult to find, so that inevit- 
ably many items will have to be sold at prices far below 
cost. Yet when all this has been said, some recent pro- 
ceedings of the corporation have aroused the greatest 
misgivings. 

One source of criticism is the continued practice of 
breaking up RCAF planes and accessories, and air force 
equipment generally, for scrap. Statements have been 
made by corporation officials that only obsolete or 


suseless equipment is being dealt with in this way, but 


rumors will not down that valuable watches and clocks, 
navigation instruments and engine components, all 
still in first-class shape, are being wantonly destroyed. 

An uglier story comes from British Columbia. Ac- 
cording to the Vancotiver Sun, War Assets Corporation 
has sold 13 Fairmile sub-chasers — beautifully-made 
112-foot motor launches which cost $250,000 each to 
build—for the miserable sum of $3,000 each. These 
craft were anything but obsolete; it is generally be- 
lieved that if they had been sold through the regular 
channels they would have fetched at least 10 to 15 
thousand dollars each. Instead they are bargained off 
at unadvertised sales for a pittance. 


A smaller incident, but intensely annoying to men 
in the construction business, was the “great sale” of 
building equipment which was supposed to take place 
at Montreal last month. Construction executives from 
as far west as British Columija came down to look over | 
the stuff. Then they were informed that everything, 
except a few “trinkets,” had been sold already. No 
explanation of this extraordinary affair has been giverw 

War Assets Corporation is doing neither the country 
nor itself any good by these odd and secretive trans- 
actions. More open methods of disposing of goods, by 
public auction or by tender, would seem to be in order. 
If these methods were used, thetaxpayers would feel 
confident that the treasury was getting the full pos 
sible value of the “war assets” now in process of liqui- 
dation. 


Other People’s Views 


OUR ACQUISITIVE FRIENDS is the label applied 
by the Vancouver Province to those Americans whe 
now claim certain British war-used inventions as their 
own. It comments: “With cheerful acquisitiveness the 
United States has now taken ‘Fido’ under its wing 
‘Fido’ is the abbreviation for the Fog Investigation 
Dispersal Operations invented by the British, Now 
the Americans have’claimed it just as they did radar 
and the jet plane. As nearly everybody knows, radar 
was invented by Sir Robert Watt and first tried out 
by a few Royal Air Force officers in 1935. 

“So with the jet plane which Air Commodore Frank 
Whittle of the Royal Air Force invented in 1937 and 
first flew in 1941. Britain, loyally abiding by the ar- 
rangement to pool war resources, sent the jet plans te 
the United States to augment production. 

“This is not to ignore the inventive genius of the 
United States. It has been a potent factor in the war 
and Americans have been able to cherish credit for the 
developments without fear of the British stealing the 
limelight. But Fido, Pluto, Radar and the jet plane are 
ours and so are—before the Hearst press gets round to 
them—Wocci and the Flying Dustbins.” 


WE DON’T NEED OR WANT REGISTRATION, 
flatly asserts the Winnipeg Free Press which states 
‘that the only two reasons officially advanced for re- 
taining registration cards are to help the police and 
the liquor commission stores. “What a thin, spectous 
excuse for dragooning and itemizing the people of the 
nation! Of course it would help the police—that’s why 
they have always had national registration svstems in 
a police state, But .we don't want a police state, Mr. 
Mitchell, and- we don't intend to have one. Before the 
war, both the police and the liquor stores were manage 


ing quite well without national registration cards. Let's 
do away with these cards now.” 
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IN 


YOUR OPINION 


About Japanese in Canada Now? 


What 


Publisher, Sun, Vancouver. 

My opinion is contained in our 
editorial of September 25, which 
said “What The Sun is demanding 
is thet the Dominion Government's 
policy be put into practice; namely 
to deport the disloyal and those who 
have volunteered to leave, and then 
to scatter the rest throughout the 
Dominion. If Canada wants to keep 
the rest, Canada can do fo and 
British Columbia will agree to re- 
tain its proportionate share.” 

That statement still holds. If 
ether provinces dropped their dog- 
in-the-mangerishness and welcomed 
their share, the Japanese might 
spread willingly and avoid neces- 
sity of dangerous federal coercion. 
But concentration of Japanese in 
B. C. is as dangerous for the Do- 
minion as uncomfortable for this 
province. 


D. C. Cromie | 


Rev. George Dorey 


Acting Secretary, Board of Home 
Missions, The United Church of 
Canada, Toronto. r 


The United Church holds to policy 
ef equal treatment for all persons 
Jawfully in Canada and loyal to its 
institutions. 

The United Church has urged and 
will continue to urge on the Gov-, 
ernment that restrictions on pur- 
chase of property by Japanese 
Canadians be removed, so that 
dispersal may be facilitated and 
these people be placed on same foot- 
ing as other Canadians. . 

The Church protests against any 
Pressure being brought to bear on 
Japanese to sign for repatriation 
end has urged that opportunity be’ 
given for any who wish te withdraw 
their request for repatriation to do 


Mary A. Dafoe 
President YWCA, Winnipeg. 
The perenne «= Y¥WCA has sent 
protests about proposed policy 
vegarding Canadian-Japanese to our 
three Winnipeg members of Par- 


ality and minority groups, as well 

@ real threat to civil liberties. 

The bill — too much arbitrary 
for 


The Question: 


Are you satisfied with the 


proposed policy of deporting or scattering 
Dominion-wide Canadian. Japanese. If not, 


Keith Laird 

Lawyer, Windsor, Ont. 

The principle of deporting Cana- 
dian Japanese simply because of 
racial origin is entirely wrong. In 
a practical sense this is shown by 
experience in the United States 
where a different policy governs. 
The problem of scattering the 
Japanese throughout the Dominion 
is somewhat more difficult because 


British Columbia people feel very- 


keenly on this subject and an On- 
tario resident may not be in. a 
proper position to exercise judg- 
ment. However, I still feel no co- 
ercion of any kind should be ap- 
plied to Canadian Japanese who 
have proved themselves good citi- 
zens. This would not interfere with 
honest endeavors to prevent them 
congregating largely in one: prov- 
ince by offering reasonable econ- 
omic opportunities in all ‘parts of 
Canada. 


- * s 


Col. W. G. MacKendrick 


President, Warren Bituminous 
Paving Co., Toronto. 


The Japs are descendants of 
Abraham’s nephew Lot, whose dark 
skin marks his offspring the Am- 
monities, Japanese, today, 

Prophecy says that Assyrian Ger- 
many would be the strength behind 
Japan, that she would be confeder- 


. Further, it declared 
that Israel, Anglo-Saxondom, would 
rule over Japan and McArthur is 
on the job. 

God's law, Deut. 23-3 says, no 
Ammonite (Japanese) or” Moabite 
(Chinese) shall enter the gathering 
of the eternal and no. one. belong- 
ing to them even down to the 10th 
generation - shall ever enter the 
gathering of the eternal: 


Contrary to God’s divine decree, 
Canada~has allowed these worship- 


a,| pers of a heathen god to have place 


the matter is urgent and requiring 
immediate action by right thinking 
Canadians. 


in his gathering in Christian Can- 
ada and my idea is we should correct 
a national error and return all wor- 
shippers of the heathen emperor as 
God, to Japan for keeps. Japanese 
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PROTECTION 


Many people have never 


been in a Trust 


Company—nor learned how much it can help 


‘them. A Trust Company 


will, for instance, 


take up the financial burdens which a father or 
® must lay aside, take charge of the 


family capital, watch over 


it so that it earns 


the largest income consistent with safety. 
That is a task requiring the services of 
—— skilled men who know values. 
of our Trusts Officers is an ex- 
perienced, reliable adviser. Will 


you allow one of 


them to 


discuss with you your 
Will and Estate, 


in confi- 


dence? 


™ LONDON & WESTERN TRUSTS 


ESTABLISHED 1896 
Branches: 


co., LTD. 


TORONTO—LONDON—WINDSOR—VICTORIA—VANCOUVER—SASK ATOON—WINNIPEG 


what suggestions? 


who believe that Christ is the Son 
of God may live in a Christian na- 
tion, being again, as part of the 
eternal gathering. 

+ 


Angus MacInnes 


Member fer Vancouver East, in 
House of Commons. 


I am absolutely opposed to de- 
porting Canadian Japanese. Su 

action would be undemocratic, un- 
christian and contrary to the prin- 
ciples for which we fought the war. 
I favor a policy of dispersal across 
Canada. Settlement across Canada 
cannot be successful until govern- 
ment orders and regulations ,re- 


stricting the citizenship rights of’ 


persons of Japanese origin are re- 
moved. 

If the Government would restore 
citizenship rights of Canadian Jap- 
anese it would get their full co- 
operation and would encourage 
settlement on a Dominion-wide 
basis. If a mass return to the Paci- 
fie coast is to be obviated it is 
of the utmost importance that Cana- 
dian Japanese should require social 
and economic’ rights in the other 
provinces now. 

. * os 


R. P. MacLean 
Editor, Courier, Kelowna, B.C. 


I would need a column to discuss 
this subject but I am generally op- 
posed to foreign-born groups being 
permitted to congregate in any 
area. 


Repatriation of alien Japanese 
and dispersal of the remainder is 
the only solution to avoid future 
trouble, but dispersal is no solu- 
tion unless some safeguard is de- 
vised to. prevent drift back: to 
British Columbia in future. At no 
time in the Kelowna area has there 
been any suggestion that the 
before-Pearl-Harbour Jap __resi- 
dents here should be moved. 


However, throughout the Okan- 
agan there is a general determina- 
tion that no new Jap settlement 
will be tolerated. General belief 
is here that the loyalty question 
has not been settled as it would 
have only been tested had Jap 
forces landed on the B. C. coast. 
Those opposing the solution now 
are unrealistic and short-sighted 
and persons not living in B. C. can- 
not appreciate the situation, 


S. N.:MacEachern 


Commissioner, Saskatoon Board 
of Trade, 


The problem of what to do with 
the Canadian Japanese is one that 
must be dealt with realistically and 
dispassionately. All Japanese, in- 
cluding the Canadian-born, found 


epor 
co-operate with the attth- 
orities during the war years should 
be sufficient to. constitute sabotage. 
All others should be scattered 
throughout the Dominion and not 
be allowed to live in colonies. Each 
province’s share should be in pro- 
portion to the province’s population. 
s * 


Howard T, Mitchell 


Publisher, Western Business, Van- 
couver. 


Racially unassimilable Japanese 
should never have been admitted 
in numbers to Canada in the first 
place. Approximately 9,000 showed 
their natural and continuing loyalty 
to Japan by refusing to comply with 
a request of the B. C. Security 
Commission to distribute them- 
selves throughout Canada and by 
signing statements saying they wish- 
ed to return to Japan following the 
war, I am strongly of the opinion 
that we should take this golden and 
probably nonrecurring opportunity 
to reduce the size of our Japanese 


problem of the future. 

That there will be a continuing 
problem with Canadian-born Jap- 
anese cannot be doubted. Since they 
are Canadians we cannot deport 
them. It isnot legally feasible nor, 
desirable to tell any Canadians that 
they cannot move freely around 
in Canada. They may accept advice 
and co-operate by voluntarily dis- 


ch | tributing themselves. Those who do 


not show any inclination now or 
in the future to seek opportunities 
in Japan might well be assisted in 
doing so even to the extent of being 
given free passages to Japan. 


Jack Marshall 


Press Gallery correspondent for 
Windsor Star, Ottawa. 


Japanese in Canada who have 
shown themselves disloyal during 
war, or who have signified their 
wish to return to Japan, should be 
deported, not on racial grounds but 
because they have themselves 
proved they do not wish to be good 
Canadians. Others should be allow- 
ed to remain in Canada, scattered 
about the country. They would be 
then neither an economic nor a 
social problem and no danger to 
the nation. Their habit of congre- 
gating, particularly in B. C., created 
difficulties and militated against 
their Canadianization. 


Rev. J. R. Morden 


Wesley Church, Calgary. 


Much of the “out with the Jap- 
anese” talk we hear is the result of 
war mentality. Having defeated the 
German armies in the field, let us 
not now succumb to Hitler’s invidi- 
ous doctrine of racism. If it is neces- 
sary in the light of national interest 
te scatter the Japanese around the 
Dominion, then the provinces should 
co-operate in not only permitting 
these people entry but in establish- 
ing them in productive occupation. 

When our Dominion has recog- 
nized persons of any racial origin as 
its citizens it should never deprive 
them of that citizenship unless it 
can be proved in a court of law that 
they have been guilty of disloyalty: 
Thousands of Canadians died to up- 
hold that principle. It is not for us 
to stand idly by and witness the 
sabotage of that sacrifice. 


J. H. Monteith 

Editor, Guide, Killarney, Man. 

Canadian-born and naturalized 
Japanese are free citizens of this 
country and as such are entitled to 
the full privileges in the country of 
their birth or adoption. To deport 
them now would be a negation of 
our vaunted freedom. As law-abid- 
ing citizens they are entitled to the 
same protection as any other Cana- 
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Even though your product may not yet be th 
production, it will pay you to advertise to the 
farmer . .. NOW! Talk to him through the 
magazine that reaches more farm homes 
than ‘any single. rural publication — the 
Family Herald and Weekly Star. . . ONLY 


through the Family 


Herald can you get 


coast-to-coast coverage of the rural market. 


Over 300,000 every week. 


Family Herald -Weekly S 


CANADA'S 


MONTREAI Sear 


NATIONAI 


FARM MAGAZINE 


dian regardless of racial origin. To 
deport them would be a national dis- 
grace. At the same time, as far as 
possible, they should not be allowed 
to settle in colonies in favored parts 
of the Dominion but a policy of dis- 
persal should be adopted. It would 
make for better citizenship. 


D. H. McCallum 


Dairy Commissioner of Alberta, 
Edmonton. 


If Canadian Japanese are allowed 
to remain in Canada they should 
not be allowed to congregate to a 
point where they would dominate 
certain industries in any section and 
affect the standard of living for 
Canadian!’ people. 

+ 


Richard J. Needham 
Associate Editor, Calgary Herald. 


I regard the persecution of the 
Japanese minority in Canada as the 
worst mistake ever made by any 
Canadian. government. It differs 
from Hitler’s persecution of the 
Jews only in degree. What is pecu- 
liarly depressing about this filthy 
policy is that it is enforced by a 
government styling itself Liberal 
and that it is heartily approved by 
an Opposition styling itself Pro- 
gressive Conservative. The only 
politicans who have had the guts 
to fight it are those ef the CCF 
party and for their stand in this 
particular matter ‘hey have my 
most cordial support. 

I suggest that there is no Japan- 
ese problem in Canada, and that 
therefore no discriminatory policy 
is required. I do not believe 23,000 
Japanese in a country of 12 million 
people present any menace or 
danger whatsoever, save to persons 
of feeble mentality. I believe that 
liberty and justice are the equal 
right of all individuals in Canada, 
regardless of race, color or creed. 
If this belief is treasonable, then I 
am happy to be a traitor. 


* . * 


T. R. Osborne 
Editor, News, Medicine Hat, Alta. 


I would favor scattering Domin- 
ion-wide Canadian Japanese coupl- 
ed with prohibition for all time of 
any further immigration of per- 
sons of that race into Canada. 
Japanese who are naturalized Can- 
adians should not be deported 
against their -will because if our 
naturalization means anything their 
status as Canadians entitles them to 
domicile in Canada.: With no fur- 
ther immigration, permitted the 
Japanese already in the country 
will in time be absorbed to put an 
end to the Japanese problem in 
Canada. 


Most Rev. Derwyn T. Owen 
Archbishop of Toronto, Primate 
Church of England in Canada. 


I am satisfied with avowed policy 
of Government to disperse Japanese 
throughout Canada giving loyal 
ones full civil rights. I deprecate 
movement to deport them. Loyal 
Japanese Canadians should be treat- 
ed as Canadians. 


Victor Soucisse 


Public relations consultant, Mont- 
real, 


The rights of a Canadian citizen 
should be inviolable whatever his 
race as long as he conforms to Dom- 
inion law. No Canadian, be he of 
Japanese or any other origin, should 
be confined within ‘a definite area 
any more than he should be ex- 
cluded from another. Otherwise 
Confederation makes no _ sense. 
And uprooting such as is recom- 
mended is as unnatural and tragic 
as was the dispersal of the Acadians. 
Certainly history must have taught 
us not to repeat such an error. 


* . * 


H. A. Stephens 


President, Toronto YMCA, 
ronto. 


It is my personal opinion only 
that Canadian Japanese whose loy- 
alty to Canada cannot be question- 
ed should be allowed to remain in 
this country and given full citizen- 
ship. rights. Taking the long view, 
it would be in their own best in- 
terest as well as that of Canada as 
a whole to have them distributed 
throughout the Dominion. This 
would enable them to be more 
readily assimilated into Canadian 
economy and Canadian culture, 


To- 


F. G. Winspear 
Chartered Accountant, Edmonton. 


I consider that the Japanese con- 
stitute a special problem not alto- 
gether because of their racial 
extraction but because they consti- 
tute a compact wage earning group 
or small entrepreneurs who are 
content to accept a lower standard 
of living than that which is accept- 
able to Canadians as a whole, and 
as such they »constitute a menace 
to Canadian labor, agriculture and 
small industry. Furthermore, they 
have cultural attributes generally 
opposed to Canadianism as a whole. 
In my view, the best way of meeting 
such problems is through dispersal 
rather than isolation, and I consider 
that this agrees with general prin- 
ciples of assimilation. 
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COSTS YOU NOTHING 


Gaining experience in invest- 

ment matters has often proved 
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five distinct operations. These items had to be proved, 


sorted, totals established by classifications, lists prepared to 
accompany items to banks and then the day’s work 
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The Report on 


artels 


A Post Digest of the Full Official Report 


Up to now only a brief summary of the historic McGregor 


Commission report.on cartels 


has been made public. Given 


access to the original document, The Financial Post is able to 


present a comprehensive digest of what the report has to say » 


on specific articles of commerce. 


. 
arrangements affecting 
commodities for which Canada is de- 
pendent wholly or in large part on 


imports. 
Potash— 
Potash — Arrangeménts — allegedly 


made in 1926 between German syn- 
dicate and French producers to 
share world markets, basis 70% 
Germany, 3% France. Uniform 
prices. From 1924 to 1933 prices at 
North American ports practically 
unchanged. Polish producers given 
4% of the world market in 1932. 

In 1934 Russian, Spanish, Ameri- 
can production , increasing, and 
price cuts of 50% made in North 
America. New competition was 
soon apparently “looked after” the 
report observes and prices at U. S. 
ports gradually increased, and kept 
constant during 1937, 1938 and 1939. 


Report says that “as there are no 
potash deposits being worked on 
a substantial scale in Canada, our 
agricultural needs . . . had to be 
met by imports which were sub- 
ject to the cartel arrangements. 
Branch of European Cartel Sales 
company established Montreal 1928. 
In 1932 this incorporated as Potash 
= Canada Ltd., subsidiary of 

an-French cartel, headquar- 
ters then Holland. The close rela- 
tionship between the cartel and 
the American distributors provided 
a@n opportunity for Canadian manu- 
facturers and distributors of fer- 
tilizers to formulate common poli- 
cies as to prices and conditions of 
sale.” 

References made to criticisms of 
the Price Spreads Commission in 
1834. Later an Ontario co-operative 
“finally succeeded in securing Am- 
erican potash by making joint pur- 
chases with co-operative organiza- 
tians in the United States.” 


Nitrogen— 

Fertilizer Nitrogen—The report 
traces control of synthetic nitrogen 
to an international cartel, known as 
D. E. N. This group once embraced 
80% of world production, but “in 
1838 some 35 synthetic nitrogen pro- 
ducers including D. E. N., entered 
into world-wide agreement, Cone 
vention Internationale de l'Azote 
(an ihternational nitrogen cartel). 
Home market of each group reserv- 
ed for national members; quotas 
established for export under ar- 
rangements providing for the aver- 
aging of receipts from sales made 
through joint selling agencies and 
for compensation to members sell- 
ing less than their quotas by re- 
quiring purchases by members who 
exceeded the quotas fixed.” 


In Canada. says the report, pre- 
war use of fertilizer nitrogen from 
domestic sources confined largely to 
sulphate of ammonia, by-prdduct 
of steel and coke plants, and of 
Consolidated Mining & Smelting 
Co. as part, of its manufacture of 
synthetic fertilizers at Trail, B.C, 
Caicium Cyanamide, nitrogenous 
product, manufactured at Canadian 
plant of American Cyanamide Co., 
Niagara Falls, Ont., but practically 
entire output exported to 
Canadian pre-war production of 
sulphate of ammonia in excess of 
domestic demand. Logical export 
markets were agricultural areas on 
U.S. Pacific coast, the Hawalian and 
Philippine Islands and other terri- 
tories bordering the Pacific, but 
“most of these markets were al- 
ready subject to understandings be- 
tween American producers and the 
nitrogen cartel.” 

Division of markets was discus- 
sed by the Canadian producer with 
cartel members, report adds. In 
complaints of U. S. Department of 
Justice, it was alleged that “quotas 
were allotted to Canadian company 
in certain markets, including U. S. 
and the Philippine Islands, and uni- 
form prices on the basis of nitrogen 
content were agreed upon.” 

Prior to 1938, synthetic nitrate of 
soda imported direct from Norway. 
This permitted bulk steamer ship- 
ments and consequently lower 
cost to Maritime farmers. 

“When agreement reached by car- 
tel members for allocation of export 
markets,” report continues, “Can- 
ada allocated to U. S. and Chile. 
Further shipments could not be 
made to Canada from Norway... . 
Supplies were usually handled 
through the Port of Baltimore, 
which made it impossible to secure 
direct shipment. Contnol exercised 
by cartel thus deprived Maritime 
farmers of freight advantages which 
their location near tide water ports 
had made possible when fertilizer 
supplies could be purchased on 
competitive basis.” - + 


Phosphorus— 


Phosphorus—Report quotes U. S. 
Department of Justice investigation 


where “it was revealed that agree- | 


\Flat Glass— 


Flat Glass—Canadian pre-war im- 
ports of window glass normally ex- 
ceeded forty million square feet an- 
nually plus two to four million 
square feet of plate glass. Report 
traces arrangements between Bel- 
gian, American and British inter- 
ests, dating back to an international 
plate glass cartel in 1904. It states 
ithat in 1934 American manufactur- 
\ers entered arrangement with Pil- 
kington and the International Con- 
vention of Plate Glass Manufactur- 
ers “to, observe cartel-established 
prices and regulate sales of plate 
glass in a group of export markets 
which included Canada.” This agree- 
ment was replaced by “formation of 
x Plate Glass Export Association 





by American companies.” On Dec. 


31, 1935, the American companies |p 


and the Association “made a declar- 
ation of policy with Pilkington and 
the Convention in which they 
agreed to divide the world market 
and fixed prices for plate glass. 
This agreement is alleged to have 
remained in effect until the out- 
break of World War Ik” 


Report alleges free entry for 
plate glass items under British pre- 
ferential tariff of 1932 “did not fit 
in with division of the Canadian 
market as fixed by cartel arrange- 
ments among plate glass manufac- 
turers of Great Britain, Continental 
Europe and the United States.” In 
1936, at a Tariff Board enquiry 
“Canadian automobile ‘manufacture 
ers complained of their inability to 
secure sufficient English plate glass 
to meet the requirement of empire 
content in export to other parts of 
the Commonwealth.” The report 
concludes “it is evident from the 
foregoing that the arrangements 
made by the cartel members pre- 
vailed in spite of the tariff change, 
and rendered the action of the Can- 
adian parliament of practical 
effect in relation to the trade in 
oo glass.” 


Sulphur— 


Sulphur—Report states “elimina- 
tion of competition in world mar- 
kets and control possessed by two 
principal American producers per- 
mitted price of sulphur in the U. S. 
to be maintained, regardless of 
business conditions, at . . . fixed 
level of $18 per ton for 17 years 
prior to 1938.” The price was then 
lowered to $16 per ton, which be- 
came the new fixed level. 


“In view of the stabilityof sul- 
phur price,” report adds, “it is in- 
|teresting to note the trend of sul- 
jphuric acid prices in Canada. After 
| remaining firm at $12 per ton for 
|several years, the wholesale price 
|advanced three times in the sum- 
mer of 1929 to become stabilized at 
$16 per ton. This price was held all 
through the depression years and 
jon into 1937 when it increased to 
\$17 per ton, This suggests an as- 
pect of price policy which should 
warrant closer examination. That 
is, that in the absence of competi- 
tion, prices may move upward rap- 
idly, but may be resistant to any 
downward movement.” 

Dyestuf fs—. 

Dyestuffs — Alleged that after 
World War I, three leading dye 
|manufacturers entered into “a com- 
|munity of interests agreement,” and 
later established under joint own- 
ership, a manufacturing plant in 
U. S. Two ofthese companies “in 
spite of the co-operative arrange- 
ment,” established subsidiary sales 
companies in Canada. Report also 
suggests that “within a few years 
after the war, German dye inter- 
ests fully re-established in U. S. 
market and efforts made to keep 
former German patents in American 
control had been nullified.” Report 
further states: 

“Imperial Chemical Industries 
entered the European Dye Cartel in 
1931 under an agreement which re- 
served to itself the sale of dyestuffs 
in Great Britain. Two years pre- 
viously, I. C. I. and du Pont had 
reached an agreement covering the 
exchange of patents and ‘know how’ 
in a wide range of products, in- 
cluding dyestuffs. Du Pont agreed 
not to export dyestuffs to the Bri- 
tish Empire, excluding Canada and 
Newfoundland, while I. C. I. agreed 
not to export to North and Central 
America, exclusive of British terri- 
tory. In other markets, including 
British North America, the two 
companies undertook to eliminate 
competition between themselves 
and to co-operate in the sale of 
dyestuffs. Canadian Industries 
Limited was to be used as their 
agent in the sale of dyestuffs in 
Canada.” 

Extracts from letter dated Oct. 
26, 1939, are quoted to show “how 
closely” various companies worked 
together to maintain prices. Letter 
refers to Canadian prices on a num- 


ments had been made with fertil- | ber of items. Report says there has 
izer cormpaniese in Canada for sale |been no Canadian production of 


of superphosphates on condition 
®het American firms would refrain 
from selling mixed fertilizer in 
Canada.” Reference also made to 
enquiries before Canadian Price 
Spreads Commission in 1934 regard- 





| 


|Corporation was 


dyestuffs in commercial quantities, 
and market supplied through Cana- 
dian representatives of foreign firms. 
In 10825, Consolidated Dyestuffs 
incorporated in 
Canada as a wholly-owned subsid- 


. ing “a close association which esta- | iary of one of the German compan- 


blished uniform delivered prices 
for each grade of fertilizer, regard- 
less of the actual freight cost from 
the mixing plant to the farm.” It 
is stated that co-operative organ- 


izations had forced some modifica- | 


tion in policy of fertilizer manufac- 


terials 
national Cartel arrangements ap- 
pears to have continued until the 


Tanning Materials— 
Tanning Materials (Quebracho)— 


j 


ies which became incorporated in 
I. G. Farben. 


“Consolidated Dyestuff Corpora- 
tion,” report continues, ' “sécured 
agency contracts for the sale in 
Canada of German and French 


idyes. After formation of European 
turers, “but control over basic ma- | 


established by the. Inter- | 


Dye Cartel in 1929, French members 
appear to have been allotted a de- 


finite quota of the Canadian mar- 


|ket. Consolidated Dyestuff Corpor- 
outbreak of war.” | 


ation was requested to observe a 
definite ratio between its sales of 
the products from I. G. Farben and 
French firms for whom it acted as 


Regional monopoly maintained | exclusive Canadian agents. French 
through arrangements’ between | firms were pressing for larger share 
dominant English group and small |of Canadian market and succeeded 
producers and exporters providing |in 1938 in having proportion chang- 
for fixed prices and export quotas, |ed from 97% for German and 3% 
report says. Canadian tanners |for France, to 94% and 6% respect- 
“could secure supplies. through |ively. C. D. C. was given close di- 
either of two designated agencies in | rections as to the product to be 
the U. S.". New agreement reach- | purchased from each of its princi- 
ed in 1934 providing that “the sell- pals and as to its purchase prices.” 
ing groups will receive instructions | The report concludes: “If Cana- 
from the Control Office as to the dian textiles are to succeed in hold- 
quantities of each brand they may ing consumer preference in domes- 
sell, and minimum prices to be de- | tic and foreign markets in competi- 
manded f.0.b. Buenos Aires.” tion with the products of other 


countries, our manufacturers must 
have access to good dyes at reason- 
able prices. We cannot afford to 
have our mills arbitrarily limited 
to certain sources of supply and 


|certain types of dyes. They should 


be free to experiment with various 
types of dyes and find those that 
have the greatest consumer appeal, 
both in color and fastness, for no- 
where is the value of innovation 
in design and material more im- 
portant than in the field of textiles.” 


Tungsten Carbide— 


Tools (Cemented Tungsten Car- 
bide)—Report maintains that Gen- 
eral Electric Company concluded 
agreement in 1928 with Krupp of 
Germany “to pool patents and... 
control the U. S. market.” Market 
price of tungsten carbide in U. S. 
prior to 1928, was $50 a lb. on the 
basis of Krupp shipments. Follow- 
ing conclusion of the agreement 
“the pricé was raised by General 
Electric, or rather by its subsidiary, 
Carboloy Company, Inc. ... to 
$453 per Ib., although the price of 
cick had been previously considered 

i las 


Report states that General Elec- 
tric and its subsidiary “made fur- 
ther agreements with Krupp to re- 
frain altogether from making fur- 
ther shipments to the United States. 
Prices dropped from $453 to $205 a 
lb, Prices on this continent con- 
tinued very considerably higher 
than corresponding prices in Ger- 
many, until August, 1930, when 
General Electric afid its subsidiary 
were indicted under the U. S, Anti- 
Trust Law, and “immediately there 
were very sharp reductions in 
prices.” Price for small quantities 
dropped from $205 per Ib. to $55 and 
then to $32. 


Magnesia Refractories— 


Magnesia Refractories — Report 
traces “very ‘close cartel arrange- 
ments,’ for these materials, under 
which the Canadian pre-war mar- 
ket was resérved for Harbison- 
Walker Refractories Company and 
General Refractories -Company. 
Under agreement, Canadian users 
barred from securing high-grade 
magnesia refractories except from 
the two American manufacturers. 
European supplies unavailable after 
1939, but it was found possible to 
produce magnesia from brucite de- 
posits in Quebec Province, suitable 
for manufacture of refractory brick. 

Report notes that after years of 
research in conjunction with Na- 
tional Research Council, a Canadian 
company, Canadian Refractories 
Ltd., “succeeded in producing pro- 
ducts competitive in cost and use- 
fulness with those available in 
other countries.” But in May, 1945, 
“ a controlling interest in the stock 
of Canadian Refractories Ltd. had 
been acquired by Harbison-Walker 
Refractories Company of the U. S., 
one of the American corporations 
which had been a party to the Gar- 
tel arrangements affecting Austrian 
magnesite.” 


Titanium Pigments— 


Titanium Pigments—Report re- 
lates part taken by National Lead 
Co. of U.S. “in organizing a concert 
of titanium intere$ts throughout the 
world, so as to establish what virtu- 
ally amounted to a world combine.” 
In 1937, National Lead entered into 
“an arrangement with Canadian In- 
dustries Ltd. for establishment of 
a jointly owned corporation, Cana- 
dian Titanium Pigments Ltd.” New 
company granted exclusive royalty- 
free rights in Canada and New- 
foundland covering manufacture 
and sale of titanium pigments on 
condition that it “agreed not to ex- 
port titanium pigments manufac- 
tured in the proposed Canadian 
plant,” report says. 

Report prints explanation of ‘his 
argument, given by Canadian Titan- 
ium. The company points out ad- 
vantages to Canada of technical 
developments achieved “at consider- 
able expense over a period of-years” 
by National Lead; maintains that 
this facilitated the erection of an 
up-to-date Canadian plant; assures 
a Canadian product equal in quality 
to that of the U. S.; ensures that im- 
provements in quality and economy 
in process will be available; and 
that “apart from the restriction on 
export, the freedom of Canadian 
fitanium is not affected, and there 
is nothing in the agreement or in 


any oral understanding influencing. 


selling prices, the type or grade of 
product, the use to whith it may be 
put, the allocation of production or 
sales quotas.” 

It is further stated that Quebec 
province has small deposits con- 
taining titanium oxide, and that the 
oil has been shipped to the United 
States for further processing; that 
some time prior to 1928, the Bureau 
of Mines developed independently 
a process for extracting this oxide, 
and' a Canadian company was 
formed to exploit the process and 
application made to the Tariff Board 
for a protective ‘tariff. It was al- 
leged at the hearing that the pro- 
duction of this oxide was subject to 
a world cartel and the company did 
not undertake production in Can- 
ada. Thus, so far, Canadian deposits 
have not been used for the produc- 
tion of titanium oxide. 

2. Cartel arrangements giving 
Canadian manufacturers exclusive 
enjoyment of the home market. 


Chemicals— 


Chemicals—Report outlines rela- 
tionships of Imperial Chemical In- 
dustries Ltd. of Great Britain, and 
the du Pont organization in U. S., 
stating that these companies (or 
their predecessors) laid. back in 
1910 the basis for a jointly owned 
company (Canadian Industries Ltd.) 
in wHich they now have a joint com- 
mon stock equity in excess of 80%. 
Most important of the formal and 
informal agreemént' made between 
these companies is stated to be the 
“Tri-Party Agreement” of Dec. 1, 
1936. Under its terms, according to 
exhibits filed with United States 
Congressional Committee, general 
effect is as follows: 

1. CIL is given exclusive rights 
in Canada to any processes owned 
by either of the major parties. 
“However, the exercise of such 
rights with respect to the develop- 
ment of manufacturing capacity in 
Canada is to be governed by the 
position of the major stockholders. 
The considerations to be applied are 
indicated in the following extract 
from the minutes of the Tri-Partite 
meeting held in Montreal in 1930. 
‘It is very undesirable that CIL 
should provide manufacturing 
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Co. of the U. S., Bryant & May of 
Great Britain, and the Swedish 
Match Co.). 

It is maintained that monopoly 
control in Canada was re-estab- 
lished in 1927 when the three lead- 
ing Canadian match businesses were 
amalgamated in a new corporation, 
The Eddy Match Co. in which 
Bryant & May acquired almost 60% 


capacity in Canada, if, from the |of the stock and Diamond 45%. 


family viewpoint, Canadian require- 
ments can be more profitably sup- 
plied by the existing capacity owned 
by one of the major stockholders.’” 

2. CIL is made sole distributor for 
any product shipped to Canada by 
either ICI or du Pont. 


3, CIL Is to confine its operations 
to Canada, and is not to engage in 
any export trade, even when “it is 
in a favorable position to do so 
through tariff preferences or other 
causes.” 


Explanation and justification of 
the position of CEL ig given in quo- 
tations from a letter by Lammot du 
Pont, which says in part: “It seems 
to us to follow directly and as a 
matter of course that CIL shall stay 
in Canada, and not spread out into 
other countries, either by laying 
down plants, exporting their prod- 
ucts, or licensing under their pro- 
cesses, unless both ICI and du Pont 
believe it is advantageous to so 
spread out, and then only to the 
extent and for the time and under 
the conditions that ICI and du Pont 
agree upon .-. . the theory hack of 
this CIL operation is expressed in 
the old saying ‘Canada for the Cana- 
dians,’ meaning—the industrial 
operations of the partners in Can- 
ada are intended to be conducted 
through CIL. CIL is not set up to 
do anything else, and has, we be- 
lieve, never been considered so.” 

It is pointed out that because of 
restrictions on its operations, CIL 
was unable to co-operate in efforts 
made by the Canadian Government 
to expand trade with the West In- 
dies through the subsidization of 
steamship facilities from Canada. 


Soda Ash— 


Soda Ash—It is stated that the 
only manufacturer of soda ash in 
Canada is Brunner-Mond Canada 
Ltd., which “apparently” is associ- 
ated with Solvay Pricess Co., Am- 
erican subsidiary of Allied Chemical 
and Dye Corp. Report states two 
substantial users of soda ash indi- 
cated that in the pre-war period, 
attempts had been made to secure 
quotations from producers outside 
Canada, but that in each case, it 
was “impossible to find any alternate 
source of supply as the market 
appeared reserved for Brunner- 
Mond Canada Ltd.” Report also 
points out that the latter company 
in its reply, indicated “that it had 
not entered into any international 
arrangements of a restricted char- 
acter.” However, it concludes, “in 
view of the fact that the Canadian 
company is a subsidiary of an Am- 
erican corporation, the Canadian 
market might have been reserved 
for it by reason of arrangements 
made outside Canada by the parent 
company. 


Electric Lamps— 


Electric Lamps — Report states 
production of electric lamps in Can- 
ada and U. S. largely controlled b 
the General Electric Co. a U. S. 
corporation, which “directly (or 
through its subsidiary, International 
General Electric, has agreements 
with the principal foreign produc- 
ers (England, Belgium, France, Hol- 
land, Germany, Japan, etc.) which 
provide for cost licensing of patent, 
exchange of information and allo- 
cation of territory.” It is pointed out 
that these agreements “exclude the 
foreign producers from the Cana- 
dian market, which is reserved for 
those manufacturers in Canada 
licensed under Canadian patents, 
who are likewise barred from ex- 
porting to other markets.” 


It is stated that Canadian manu- 
facturers appear to be governed by 
much the same type af control as 
to manufacture and sale as has been 
established by General Electric Co. 
in U. S. Such factors as the length 
of life, specifications of lamp con- 
struction, report says, appear “‘to 
have been drawn up in the inter- 
ests of manufacturers.” Long-life 
bulbs which have been produced 
in other countries, in Holland for 
example, “are not permitted to be 
marketed in Canada.” ~ Specific 
references from American investi- 
gations indicate supposedly deliber- 
ate reductions in the life of flash- 
light lamps, etc. Similar allegations 
made regarding delay in the intro- 
duction of fluorescent lighting. 


Radio Tubes and Sets— 


Radio Tubes and Sets—References 
made to agreement of 1925 whereby 
Radio Group (RCA-International 
General Electric-Westinghouse) re- 
ceived Canada as part/of its exclu- 
sive territory. Canadian patents on 
radio sets were subsequently pooled 
in “Radio Patents Ltd.” while those 
on radio tubes placed in similar 
organization, Thermionics Ltd. 


“Arrangements for exchange of 
patents and licenses protect Cana- 
dian manufacturers from outside 
competition, while the establish- 
ment of holding companies to con- 
trol Canadian patents, restricts 
competition among Canadian 
licensees,” report says. 

Reference made to investigation 
of the radio industry, 1939 and 1940, 
by the Tariff Board, which “found 
that Canadian consumers were 
being unduly exploited through 
arrangements then in effect.” The 
report then adds: “Until 1939, Cana- 
dian consumers were deprived o 
low-priced radio sets of a type 
which had been available in U. S. 
for a considerable period. The im- 
mediate bar to production had been 
certain limitations under the elec- 
trical code, ybut as specifications 
drawn up after consultation with 
industry and subsequently modified 
after the Tariff Board made its 
findings, it would appear that the 
restrictions were not unrelated to 
the limitation of competition in’ the 
Canadian market. 


“Under the patent rights assigned 
to Canadian manuf&cturers, produc- 
tion and sale of radio tubes and sets 
must be confined to the Canadian 
market. This restriction is of con- 
siderable significance in such a 
rapidly developing industry, par- 
ticularly in view of innovations 
which have been brought to a prac- 
tical stage by Canadian scientists 
during the war. Freedom to seek 
markets wherever they could be 
found might make possible an ex- 


port trade in certain specialized 
products in this field.” 
Matches— 


Matches—Report states Canadian 
match industry is “almost com- 
pletely subject to the world-wide 
control exercised by the three 
dominant concerns (Diamond Match 


“No formal agreement was neces- 
sary to secure the adherence of the 
Eddy Match Co. to cartel arrange- 
ments as the controlling interest in 
Bryant & May was sufficient to 
achieve this result,” report states. 


| “The policy “was decided by the 


;cartél members outside Canada that 
Canadian production should be sold 
only in Canada, while they would 
refrain from exporting matches to 
Canada.” It is pointed out that from 
time to time, independent match 
companies sprang up in Canada, 
but that few survived for long or 
maintained their independence. In 
1936, “the Eddy Company acquired 
control of the Canada Match Co., 
which was operating a match fac- 
tory in Hull, and in 1940, Federal 
Match Ltd. also of Hull, was 
brought under Eddy control.” 

Report also notes that chlorate of 
potash, most important chemical 
used in match manufacturing was 
imported from Germany and dis- 
tributed through Diamond Match 
subsidiary, Uniform Chemical Co. 
“not only to match companies in 
the United. States, but also appar- 
ently in Canada.” When war broke 
out, cutting off supplies from Eur- 
ope, Unjform Chemical entered into 
contract’with Electric Reduction Co. 
of Canada, Ltd., “which had previ- 
ously tried unsuccessfully to find a 
market for chlorate of potash, to 
supply 500 tons per year, which 
Uniform allocates among Canadian 
match factories.” It is stated that 
“although the chemical is now made 
at Buckingham, P.Q., Canadian 
match manufacturers place their 
wet ew Uniform Chemical Co. 
in U. S.” 


3. Cartel arrangements involving 
participation by Canadian exporters. 
Copper— 


Copper—Report refers to early 
efforts after Great War I, to. pool 
(Continued on page 9) 
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FONTANA GOLD MINES Limited 


Pursuant to the terms of the recent re-organ- 
ization, shareholders of Fontana Gold Mines 
Limited. should immediately exchange their 
holdings for shares in the successor company 
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The necessary form of transmittal and a ccpy 
of a comprehensive report from Dr. S. E. 
Malouf, Resident Geologist and Mine Man- 
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Corporation, 610 St. James street west, Mont- 
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The Report on Cartels 


(Continued from page 8) 


surplus stocks of copper. It states 
that a company called American 
Metal, Canada, “stated to be an af- 
ee as “Er Co.,” 
was listed from 1 to 1932 as ai 7: 
member of Copper Exporter, Inc.) Zine 
described as a “cartel international; Zinc—Report finds that European 
in scope, comprising nearly all im- | Zine Cartel in 1928 agreed to re- 
portant producers and dealers in! strict production if London zinc 
the world.” lprice fell below £24 a ton and in 
After U. S. copper duty of May, | January, 1929 arranged for “closer 


relatively short period, the report 
finds that “restriction of production 
in 1938 appears to have prevented 
any substantial breach of the floor 
price agreed upon.” 


1932, cut off American market from | co-operation among European pro- | 


rest of world, it was not until 1935 | ducers, restriction of Canadian and 
that producers, “representing about | Australian _exports, and limitation 
75% of world production, exclusive |of production if price fell below 
of United States, Russia and Japan, | £27.” 

succeeded in re-establishing =a This cartel dissolved and in July, 
cartel.” Report states Canadian pro- | 193), the International Cartel of Zinc 
ducers “did not become official | Producers was formed, embracing 
members of this Chilean-African | producers in Belgium, France, Hol- 
Copper Cartel, but it was under- ‘land, Poland, Germany, England, 
stood that they were in sympathy | australia, Mexico and Canada. 


with the program of production | 4greement for control of production 
control and price improvements | ,.. reached, it is stated, and pro- 


which the cartel was attempting, | quetion reduced by varying percent- 
and would follow a parallel course ages from time to time. Quotas were 
in marketing copper so as not tO! phased on highest quarterly output 
upset the arrangement. lof each member from 1927 to 1930, 
Contral of exports of refined cop- | with special allowances for certain 
per from Canada concentrated in| new plants. A restriction of 40% to 
two subsidiary companies. Ameri- | 45% of capacity was put into effect, 
can Metal Co. of Canada Ltd., sub-| later raised to 50% and then to 55%. 
sidiary, of American Metal Co., with | Quotas adjusted in 1933 to prevent 
offices’ in New York, acts as sales'!, break-up of the cartel, “but im- 
agent for the entire copper produc- | position of a 10% duty on non- 
tion of International Nickel, while | Empire zinc by U. K., and establish- 
the British Metal Corp. (Canada) | ment of a premium on production of 
Lid. acts in a similar capacity with |domestic zine by Germany créated 
respect to production of the only | difficulties which could not be sur- 
other Canadian refinery. Report | mounted.” 
states: “The fact that infports of re- 


fined copper into Canada have been This world cartel was not revived, 


subject to a tariff duty has enabled 
these companies to charge Canadian 
users of copper a higher price than 
that secured from the sale of refined 
copper on world markets.” It is also 
stated that in 1935 arrangements 
were made providing that “Cana- 
dian producers would restrict their 
direct sales to Canada while the 
British manufacturers would con- 
fine their sales to the United King- 
dom and certain other parts of the 
Commonwealth.” Each group 
appointed the members of the other 
as agents for any sales made in the 
other’s territory. The, arrangements 

described by one Canadian 
company as “generally speaking, 
restrictive, without being prohibi- 


{but early in 1939 a special agree- 
;ment was made between Empire 
|zine producers and smelting inter- 
ests in U. K., as part of an arrange- 
iment to maintain the smelting in- 
| dustry in U. K. Producers in 
| Australia, Rhodesia and Canada 
| “then entered into agreement with 
‘Imperial Smelting Corp. of England, 
\for payment by the producers to 
the corporation of a subvention on 
the tonnage of zinc sold in U. K. The 
|producers also agreed to pay re- 
| bates to exporters of zinc from U. K. 
ibased on the amount of zinc con- 
‘tained in exports of any goods in 
which the cost of zinc was an im- 
{portant consideration. It provided 
| that the production of zinc metal by 
| Imperial Smelting Corp. should not 


tive. exceed 60,000 long tons per year. 
Lead However, the producers agreed that 
eaa-~— | Imperial Smelting Corp. might pro- 
Lead—Report traces various price | duce up to 117,000 long tons per year 
nd sales agreements which in 1921 | during the war under certain con- 
included producers in Mexico, Aus- |ditions.” The report declares the 
tralia, Canada, Germany ,and|Empire Zinc Agreement was de- 
France. In 1929, report continues, | signed as a means of protecting the 
Lead Sales Pool established by pro- | relatively high cost to British Smelt- 
ducers in Australia, Mexico, Burma |ing industry. 
and Canada for the purpose of|. | 
Nickel— 


“sharing lead sales in Europe and : 
the Fur Sast.” Prices txed ynd sales Nickel—International Nickel Co. 
is described as “a private, interna- 


shared in agreed proportions among 
members. Membership said to have 
tional organization” supplying from 
controlled between 30% and 40% of 80% to 90% of world’s nickel de- 
mand in the. period between the 


world production and an even larger 
proportion of world exports. It was . 
later abandoned but in 1938 the |‘W° world wars. It is stated that IK. 
: has “maintainéd a policy of a fixed 
same group, along with Argentine lee ¢ 
and Jugoslavia, “reached agreement | Price for nickel in American ‘funds 
and its sales and distribution poli- 
cies appear to have been accepted 


to form the Lead Producers’ Asso- 
ciation.” This body agreed to reduce by the few other minor nickel 
producers.” 


lead production by 10% and with- 
hold from sale any stocks of lead in 

excess of 150,000 tons. Purpose was; Falconbridge Nickel, it is stated, 
“to fix a floor below which the price | “appears to have sold its nickel out- 
of lead would not fall.” Although | side the arrangements established 
the agreement was in effect for a‘by LK., and principally to customers 
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in Europe.” The smaller company 
“could rely, however, on the price 
maintenance policy of the dominant 
company, which has held the price 
of nickel in the U. S. at 35 cents per 
pound since 1926.” It is also pointed 
out that I.K. has maintained a some- 
jwhat higher price for sales in 
{Europe and as” Falconbridge dis- 
| posed of practically all its produc- 
tion in the European market, it 
secured the advantage of this price 
differential.- 


Steel Rails— 


Steel Rails—The two producers of 
steel rails in Canada (Algoma Steel 
and Dosco) are described as not 
being official members of cartel 
arrangements, established by Ger- 
many, France, Belgium, Luxem- 
bourg and the United Kingdom in 
1926. United States stated ‘to have 
become party to agreement in 1929, 
with domestic markets reserved to 
national groups and export orders 
centralized in a London committee 
“which distributed business among 
participating groups according to 
quotas allotted and at. prices fixed.” 
Agreement renewed in 1935 for five 
years, but suspended on outbreak of 
the war. In 1987, according to the 
report, one Canadian producer made 
some export sales on an independent 
basis, but subsequently both Cana- 
dian firms were offered and accept- 
ed export orders out of quota 
assigned to U. K. rail makers “This 
action by a cartel member was ap- 
parently intended to prevent any 
competition Sy Canadian plants in 
controlled markets,” says the report. 


Pipes & Tubes— 


Pipes and Tubes—It is stated that 
principal Canadian producers of 
pipe became parties to International 
Tube Cartel with British and Am- 
erican producers. This agreement 
dissolved in 1935, 


Aceording to “one Canadian com- 
pany” the cartel includéd all coun- 
tries in the world where tube manu- 
facturing plants were established. 


“Under such. all-inclusive arrange- 
ment it would have been impossible 
for a small producer like Canada to 
Stay out and expect its export busi- 
ness to survive,” this company sub- 
mits. “This was borne out by ex- 
perience of this company after dis- 
solution of the tube cartel in 1935. 
During the next four years and until 
the outbreak of the present war, the 
export sales of our mills were 
drastically reduced in volume.” The 
company states that during the 
operation of the cartel, Canadian 
pipemakers were allocated 3% of 
the world tube tonnage. This allo- 
cation was only obtained after a 
“tense struggle” and was greater 
than on which ,Canada could 
otherwise sell for export “under 
normal peacetime conditions with 
free and unrestricted competition,” 


_The report concludes: “Reserva- 
tion of the Canadian market for 
certain classes of pipes and tubing 
to Canadian manufacturers has 
given rise to protests by users who 
found themselves unable to secure 
quotations on —" from produc- 
ers in U. K. or U. S. Reservation of 
the Canadian market appears to 
have been respected even after the 
formal dissolution of the Interna- 
tional Tube Cartel and it has been 
represented by some users that this 
enabled prices of pipes and tubing 
to be maintained at prices higher 
than would have prevailed if sup- 
plies could have been secured from | 
sources outside Canada.” 


Aluminum— . 


Aluminum — Report states that 
latest. cartel—Alliance Aluminum 
Co. of Basle—was set up under an 
agreement in 1931 and renewed in 
1936, and that “the present Cana- 
dian producer, Aluminium Ltd., or 
its predecessors, entered into each 
cartel.” Aluminium Ltd. was formed 
in 1928 and received from Alumi- 
num Co. of Americe practically all 
its foreign properties in return for | 
common stock, which was then dis- | 
tributed to shareholders of Alcoa. 
Aluminium Ltd. became cartel mem- 
ber with a production quota of 
28.58%, compared with 21.36% for 
the French producer, 15.42% for the 
Swiss, 19.46% for the German and 
15% for the British. Control of world 
trade was sought by fixing an alli- 
ance buying price, by regulating 
the production quotas of its mem- 
bers, and by holding surplus stocks | 
off the market. 


Report points out that although 
Alcoa was not a party to the cartel 
arrangement, relations between it 
and Aluminium Ltd. were subject to 
exhaustive examination during re- 
cent antitrust proceedings in the | 
U. S. which were finally disposed 
of in a judgment of the U. S. Circuit 
Court of Appeals in March, 1945. 


The report states that in connec- | 
tion with its present enquiry, it has | 
been informed that “on May 17, | 
1945, Aluminium Ltd. formally de- | 
nounced agreements with other 
shereholders of Alliance Aluminum 
Co. which affected the latter com- 
pany and which might still be con- 
sidered as having remained in exist- 
ence and also called for the dissolu- 
tion of the Alliance under the 
provisions in its by-laws providing 
for six months’ notice.” 


The report concludes that “in | 
view of the monopolistic character | 
of the aluminum industry in most 
producing countries and the national 
interest involved, some positive | 
form of intergovernmental action | 
may be required in this field in the 
postwar period to avoid undue re- | 
striction of production by more 
efficient plants through under- 
standings between dominant firms 
or efforts by individual states to | 
protect high-cost manufacturers.” | 





Acetic Acid— 


Acetic Acid—Described as one of | 
the most important chemicals used | 
in industry, being basic chemical | 
for one form of artificial silk made | 
in Canada, and also used in the 
manufacture of solvents and for 
other industrial purposes. First pro- | 
duced commercially through wood | 
distillation and in World War 1! 
produced ‘synthetically by a pre- 
decessor of Shawinigan Chemicals 
Ltd. The report quoted evidence 
given to U. §. congressional commit- 
tees to the effect that when exports 
by SCL to U. S. were threatened by 
possible development of plants in 
that country, the Canadian corporea- 
tion entered into an arrangement 
with the Union Carbide Co. and 
another American firm to establish 
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All Planes Are Transports! 


Aircraft are 40 varied, being designed for 
such extremes as high speed or hovering, 
stratosphere flight or local commuting, that 
the one common denominator of all planes is 
often overlooked. Whether loaded with bombs 
or baggage, paratroopers or paying passengers, 
a plane is first of all a carrier, as functional 
as a steamship, automobile, train, or truck. 

The real use of the plane is for transporta- 
tion, the life blood of commerce and trade. 


creased turnover, reduced inventories, greater 
revenue. It fheans a way to meét the pace of 
competition—saving the time of men, mail, 
and materials via air, Aad to an entire nation, 
it means improved standards of living and a 
higher economic status, just as the maturity of 
the steamship, train, truck and bus meant na- 
tional gain for every one, regardless of indi- 
vidual use of such facilities. . 


The plane gives a faster, broader distribution 
of goods. This in turn means more jobs, in- 


The Shape of Planes to Come 


acca 


Aircraft engine power makes these gains 
possible. Just as Wright power first, made 
flight possible, so Wright Cyclone engines 


today provide efficient power for world-wide 
air transport. Their ability to fly great loads 


commercial and military planes. 


’ 


On the world's air routes you, will 
see the Constellation, another of 
Cyclone-pewered 
fer your alr trevel. 


high-speed 


gers at speeds cround 300 miles 
per heur. The power: four Cyclone 
18's ef 2,200 horsepower each. 


transports 
Long-range, 
transpert, built by 
it carries 55 passen- 


at low costs explains their choice for leading 


AIRCRAFT ENGINES 


CANADIAN WRIGHT LIMITED 
MONTREAL 


a joint company, Niacet Chemical seemed likely to disturb Niacet's, From then until 1923 U. S. radium 
Corp. This jointly owned corpora-| position as dominant producer of| companies were dominant and the 
tion then bégan production of acetic | acetic acid. The danger was removed | price of radium was maintained at 
acid in the U. S. using processes by an arrangement between Jasco | about $170,000 per gram. Following 
developed by Shawinigan. |see Niacet, whereby the latter be-| World War I price was about §105,- 


“In the meantime,” says the re- 


\ | came the sales agent for Jasco’s pro- | 000 to $120,000 per gram. In 1923 a 
port, “Shawinigan Chemicals en- | duction and later, at the instance of! Belgian mining company 


(Union 


deavored to protect its position! I.G. Farben, Jasco decided to aban-| Miniere de Haut Katanga) began to 
further in European markets by | don production of acetic acid in| develop high grade uranium ore 
entering into agreement with the| Order to avoid possible conflict with | discovered in connection with cop- 


Distillers’ Co. and ICI of England | du Pont and Union Carbide.” 


and the Eassigsaeure - Gesellschaft, | ; 
an I.G. Farben subsidiary, as part | Radium— 
of the world Acetic Acid Cartel. In | 


|per exploration in the Congo. It 
|}was in position to compete with 
American producers and price drop- 


Radium—Report states Austrian | ped steadily until a level of about 
1931 the production of acetic acid Government's Bohemian Mines were 


lby Jasco (Joint American Study | principal source of radium until! strong competition developed from 


$70,000 per gram was reached. When 


Co.), a joint Standard Oil-I.G. Far-|carnotite deposits {n U. S. were Canadian producer, Eldorado Gold 


ben chemical company in WU. S.,' successfully , exploited after 1912. 


New Issue 


(Continued on page 10) 


1,900 Shares 


Skilleraft Metal Products Limited 


(Incorporated under the Laws of the Province of Ontario) 


514% Cumulative Redeemable Preference Shares 
; Par Value—$100.00 per Share 


These Preference Shares are to be fully paid up and non-assessable, preferred 
Principal and Dividends, and accumulate preferential dividends at the rate of 


r,t 


per annum, payable semi-annually on the first day of January and the first day of July, 


commencing on the first day of July, A.D. 1946. No dividends will be paid on the C 


ome 


mon Shares of the Company until all accumulated and current semi-annual dividends 


on the Preferred Shares have been 


aid or provided for. The Preferred Shares will be 


subject to redemption in part or in full at a price of $105.00 per share, plus accumulated 
dividends, on any dividend date that may be fixed by the Directors of the Company. 
The Company reserves the right to purchasé its Preferred Shares when offered in the 


open market. 


Registrar and Transfer Agents 


GUARANTY TRUST COMPANY OF CANADA 
70 Richmond St. West, Toronto, Ont. 


CAPITALIZATION 
(Upon completion of present financing) 


544% Cumulative Redeemable Preference Shares 


(Par Value $100.00) 
Common Stock (Par Value $1.00) 


SKILLCRAFT METAL PRODUCTS LIMITED 


Plant and vm 
arines, Ontarid, 


of Len J. Washer Limited, producers of Builders’ 


including Land. Buildings and ag my og A valued at $128,306.66 — 
Development, Design and Commission, $62,555.08 —- Bank Balance of $84 


Authorized Outgtanding 


2,000 sha. 
98,500 shs. 


has acquired the former Manufgcturing 
ardware, St. Cath- 


644.77 — an 


Inventories amounting to $37,643.02 — a total of $313,149.53. The Campany has assumed 


liability for Mortgages totalling $31,504.76. 


Commencing early in 1945 reconversion of the Plant to peace time production of Builders’ 
Hardware was begun, and to date retooling has been completed for the manufacture of 


thirty-nine items which are in current production, with 


emand far exceeding supply. 


Additional items will be produced as rapidly as further retooling for the purpose can 


be accomplished. 


Orders are now being accepted from some seventy Wholesale and Jobbing Houses from 
Coast to Coast, some of whom are constantly pressing for the Company's acceptance of 
larger commitments as well as the production of additional hardware items of which 


the market is in need. 


@ Demand for the type of Hardware being produced by SKILLCRAFT METAL 


PRODU 


CTS is large and very steady in normal times, and it is believed by 


the management of the Company that the tremendous building program of 
Governments and Private Enterprise through the next few years — required 
to liquidate the back-log of the past six years of limitations of repairing and 


renovation work, plus 


e need for new housing throughout the Dominion 


and the world generally-—gives the Company an extremely substantial out- 


look for volume of business and profits. The 


lans now agreed upon, it is 


believed, will assure large volume in many profitable items, with consequent 


benefit to the Company shareholders. 


Complete information will be furnished on request, 


We offer the 514% Cumulative Redeemable Preference Shares 


PRICE $100.00 per Share 


Bach Share of the Preference Stock carries a bonus of 15 shares of the Common Stock 
— par value $1.00. 


The right is reserved to reject any application or to allot a smaller gumber of shareg 
to any applicant than the number applied for. 


A. G. WHITE 


& COMPANY 


BROKERS 


871 BAY ST., TORONTO 1, ONTARIO 
TELEPHONE: ELgin 6354 
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What is the date of your Insurance 
Policy or Policies, on property for 
which you are Trustee? 





Suggests that Insurance taken out 
in these years is inadequate today. 





| Why not telephone for the services 
of our representative now and 
benefit by his recommendation? 





EMPLOYERS’ 
ASSURANCE 





CHARLES CURTIS 
Manager for Canada and Newfoundland 


MONTREAL TORONTO WINNIPEG 
CALGARY * VANCOUVER 


Fire and Casualty Insurance 





O DoNNELL-MACKIE LIMITED 
roe | 
PRECISION AIRCRAFT 


Manufacturer 
PARTS 
INDUSTRIAL VALVES 


& FITTINGS 


STUDEBAKER DISTRIBUTORS 


CARS — TRUCKS PARTS REPAIRS 
1221 BAY ST Mi 


571 





. 


| STORING 


SHIPPING 


To Be Built 


MONTREAL (Staff)—New ships 
to replace those in Atlantic service 
lost during the war by Canadian 
Pacific Steamships probably will all 
be built at United Kingdom ship- 
yards rather than Canadian yards, 
it is understood. 

Chief reason is the matter of cost. 
Scottish shipbuilders can make boats 
for lower price than Canadiah com- 
panies and much below U. S. prices. 

Also, there is the proviso in in- 
surance contracts which makes it 
advantageous for CPR to have its 
boats built in the United Kingdom. 
When the British Admiralty took 
over all of CPR’s Atlantic ships, 
the British Government gave in- 
surance protection against loss, but 
@nly part of the insurance amount 
was to be paid over immediately, 
and the balance held to be paid if 
and when new boats were built in 
the United Kingdom. The held- 
back amount varied in accordance 
with value of the ships insured, but 
around 25% would be a fair average 
figure as amount withheld and pay- 
able onty if boats for replacements 
were built in United Kingdom. 

Canadian Pacific has, not yet re- 
sumed operation of its Atlantic fleet. 
Seven of its ships were sunk dur- 
ing the war, including several of 
the largest, and the remainder con- 
tinue to be held by the British 
Admiralty, and are’being used under 
strict controls applicable to all Al- 
lied ocean shipping. 

Some time ago, Canadian Pacific 
placed orders with United King- 
dom shipyards for four 10,000-ton 
cargo liners, in keeping with its 
postwar policy for emphasis on 


1/CPR Atlantic Boats 


Overseas 


To Re 
Building Cost Up 


“Popular misconception  that- 
construction costs are inordinately ° 
high,” has prompted the Canadian 


medium size cabin-class cargo boats, | Construction Association to em- 


The day of the big luxury liner Is 
believed over, now that the airplane 
is ready to gobble up the luxury- 
type business, though there is ex- 
pected to be a field for fast medium- 
size boats that can carry both 
passengers and cargo. 


There is no indication that Cana- 
dian Pacific will place further 
orders for new boats immediately, 
due largely to present relatively 
high costs in boatbuilding, no matter 
where they are built. 


‘bark on a study of the industry’s 
costs and efficiency. 


The CCA is naming a new com- | 


mittee under chairmanship of 
President Herbert C. Nicholls, To- 
ronto, to undertake the study and 
hopes to publish findings “so that 
businessmen and the public may 
know the reason for increased 


costs of construction of all kinds.” 
Some leading construction men 


have expressed fear that unin- 
formed talk of high costs might 
deter industrial expansion. | 





EMERGENCY REGULATIONS 


Housing—WPTB Order No. 574, 
dated Oct. 24, 1945, provides regula- 
tions respecting emergency housing 
accommodation in cities of Hull, 
Ottawa, Toronto, Winnipeg and 
Vancouver. Deputy Chairman, M. 
W. McCutcheon. 

Corn—WPTB Order No. 575, ef- 
fective Oct. 31, 1945, revokes Order 
No. 556. which provided regulations 
respecting western and eastern yel- 
low and white corn. Chairman, D. 
Gordon. 

Conventions, Meetings, Travel 
Groups—WPTB Order No. 578, ef- 
fective Oct. 31, 1945, revokes order 
No. 535 which provided regulations 
respecting restriction of hotel ac- 
commodation and travel for con- 
ventions, meetings, etc. Chairman, 
D.. Gordon. 

Clamshell—WPTB Order No. A- 
1783, effective Oct. 29, 1945, revokes 
order No. A-427; which provided 
regulations respecting maximum 
prices of British Columbia clam- 
shell. Admn. of Feeds, J. G. David- 


son. 

Writing Paper—WPTB Order No. 
A-1786, effective ‘Mar. 31, 1946, re- 
vokes order No. A-1000 as amended, 





The Report on Cartels 


(Continued from page 9) 


Mines Ltd. in, 1938, price had drap- 
ped to. between $20,000 and $25,000 
per gram. Reference is made to the 
official release of the Domin- 
ion Bureau of Mines in Match, 
1940, concerning sales agreement 
made between Eldorado and_ the 
Belgian company. Report concludes: 
“At each period of radium produc- 
tion, monopoly control has been 
dominant. In the first stage Ameri- 













"MOVING, 
PACKING. 


Experienced personnel, mod- 
ern vans, the largest group 
of ‘urnitere warehouses: in 
North America. 


KI. 5125 
VATA) 


LIMITED 


610 Yonge St. - Toronto 
ESTABLISHED 60 


YEARS 
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Bolland papees. 
~~ 








High grode peper makers since 1882 


© MONTREAL, QUE © BRANCH OFFICE: TORONTO, ONT, © ‘MILLS. AT-3T.-JEROIM,:@UE.-AND-BONT ROLLAND, QUE ®' 
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Rolland’s “R™ ehield watermark not only identifies the 
finest rag bonds—it also serves as your guide in the selec: 
tion of rag-content and sulphite papers created by Relland 
erattemen for the specialised office and printing needs of 
modera business; Your printes; lithograpber and engraver 
~ @em mated ghese- meeds exactly from the soya) family of 
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can producers kept the price at 
$100,000 or more per gram, although 
cost of production was reported as 
about $70,000. Then the Belgian 
company held the price at about 
$70,000, per gram, a price which 
would keep American producers 
out; but apparently much higher 
than its actual cost of production. 
Finally development of high grade 
ores in Canada led to active compe- 
tition and a reduction of price by 
1938 to less than $25,000 per gram. 
Until recently, secrecy has neces- 
sarily surrounded Wartime develop- 
ments in this field, but disclosure 
of production of the atomic bomb 
leaves no possibility of a return of 
radium production to the control 
of the private cartel.” 


Newsprint— 

Newsprint—It is emphasized that 
newsprint control, so far as Canada 
is concerned, “has been entirely a 
domestic arrangement among Cana- 
dian mills undertaken initially at 
the instance of certain provincial 
governments.” Even use of common 
sales agents in outside markets or 
participation in joint contracts with 


.|groups of newsprint users did not 


“so far as we have been informed, 
involve understandings with news- 
print producers in other countries.” 
Report refers to Various efforts to 
pool orders and allocate tonnage 
among Canadian mills. After dis- 
cussing reasons for and effects of 
these agreements and especially the 
interest shown from time to time 
by the United States in what Can- 
ada is doing, the report states: “The 
rigid tonnage, allocation among 
newsprint producers set up by the 
system of ‘prorating’ sponsored by 
the Provinces of Ontario and Que- 
bec would be unacceptable under 
the terms of any international 
agreement to eliminate restrictive 
practices, and would invite attention 
under almost any international 
agreement for the mitigation, in- 


,| vestigation or control of such prac- 


tices. This would be the case with 
similarly restrictive arrangements 
in which Canadian exporters of 
other commodities might partici- 
pate. 

“The proration system was a prod- 
uct of depression and would be 
unnecessary, perhaps impracticable 
in prosperity, but if the problem of 
surplus capacity in the newsprint 
industry became acute once more, 
it would be extremely difficult to 
avoid a return to some concerted 
measure of restriction by the Prov- 
inces of Ontario and Quebec. Under 
such conditions, and if an interna- 
tional convention on cartels were in 
force, it might be necessary® to 
attempt some agreement with the 
government of the United States as 
representing the main consumer, 
along the lines of the ‘intergovern- 
mental commodity agreements’, 
which appear to be envisaged as 
solution to the problem of temporary 
demoralization in basic industries.” 


Kraft Paper— 

Kraft Paper—Report states Cana- 
dian producers made arrangements 
in 1935 with an association known 
as Scankraft which had been formed 
by principal manufacturers of kraft 
paper in the Scandinavian countries, 
under which this company would 
regard the Canadian market “as 
reserved for Canadian mills while 
European markets, other than U. K.., 
would be accepted as Scankraft 
territory. In U. K., Canadian mills 
were to be permitted to make ship- 
ments up to certain agreed tonnages 
at prices uniform with those quoted 
by Scankraft.” 


The ST way 


Oe MRL Shahid 
Position - Salary - Success 


Your Future ds on you! Canada, 
right now, trained young men 
and women te take important and 
well-paid places in business and gov- 
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which restricted manufacture of 
certain fine and specialty papers. 
Admn. of Book and Writing Paper, 
A. P. Jewett. 


Paper Patterns—WPTB Order. No. 
A-1788, effective Nov. 5, 1945, re- 
vokes order No. 556 which restrict- 
ed distribution of paper patterns 
for wearing apparel. Admn, Wom- 
en’s, Misses’ and Children’s Wear, 
William Gittes. 


Clothing—WPTB Order No. A- 
1789, effective Nov. 1, 1945, revokes 
order No. A-207, which provided 
regulations respecting production of 
men’s, youth’s and boy’s outer wool 
clothing and waterproof or rub- 
berized garments. Admn. of Fine 
Clothing (Woollen) H. R. Cohen. 


Paper Envelopes — WPTB Order 
No. 1790, effective Mar. 31, 1946, re- 
vokes order No. A-1570, as amend- 
ed, which provided regulations re- 
specting manufacture of paper en- 
velopes. Admn. of Packages and 
Converted Paper Products, C. V. 
Hodder. 


Tea—WPTB, Commodity Prices 
Stabilization Corp. repayment of 
subsidy notice No. RS-29 effective 
Oct. 1, 1945, rescinds notice No. 
RS-23, Item 2 (ii) (b) - (shaving 
brushes) with effect Sept. 1, 1945 
and provides regulations respecting 
subsidy of one cent a pound on tea 
exported or sold as ships’ stores 
on or after Oct. 1, 1945. Commodity 
Prices Stabilization Corp. | Ltd., 
President, H. B. MacKinnon. 


Quinine—DMS Order No. C.C. 
15B, dated Oct. 27, 1945, rescinds 
order No. C.C. 15, as amended. Con- 
troller of Chemicals, E, T. Sterne. 

Coal—DMS Order No. Coal 18B, 
effective Nov. 1, 1945, rescinds ord- 
ers No. 18 and 18A and provides 
regulations respecting importation 
and wholesale distribution of an- 
thracite coal. Coal Controller, E. J. 
Brunning. eh i 

Coal Deliveries—DMS Order No. 
Coal 21A, dated Oct. 27,.1945, re- 
scinds section 2 of order No. Coal 21 
which provided regulations: respect- 
ing special classes: of coal deliveries. 
Coal Controller, E, J. Brunning. 

Meat Exports—Trade and Com- 
merce Dept., Export Permit Branoh 
Order No. 131, effective Nov. 1, 
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SPECIALISTS IN EVERY TYPE OF RUBBER 
ENGINEERING FOR INDUSTRY!... 








1945, amends Order No, 115, as am- 
ended, by deleting word “meat.” 
And provides regulations permit- 
ting shi nts of meat of less than 
$5 value without export permit. Min. 
of Trade and Commerce, Jas. A. 
MacKinnon. 

Gift Shipments—Trade and Com- 


ECONVERSION is proceeding faster than most 
people and even many industries realize. With 
the easing of controls, the pace is accelerating. 
Although shortages persist, no manufacturer can 


We may be able to 


afford ‘‘to coast.’’ The scramble is on for materials, 
manpower, markets, to meet the pent-up demand 
for consumer goods. Don't be caught napping! 


help you isolate production 


_“bottle-necks”’ . . . give you a lift over the recon- 
version hump. Sub-contracting for peace needs is 
no “‘side-line’’ at Thompson Products but an in- 
tegral part of our business. It calls for a wealth of 


Thompson 4) Products 


THOMPSON PRODUCTS LTD. 





1’S NO TIME T 


' Canadian Car & Foundry Co, Ltd, 
has advised the Montreal Stock Ex- 
change that 1,490 preferred shares of 
the company have been purebased 
for redemption and 

shares outstanding 


merce Dept. E Permit’ Brarich’ 
Order No. 132, effective Nov.-1, 1945, 
amends Export Permit Regulation 
No. 30 (b). And provides regula- 
tions permitting gift shipments pot 
more than $25 in ,value.. without 
export permit. Min. of Trade-and’ leaving total 
Commerce, Jag.\A..MacKinnom, | 268/562. 








O “SIESTA”! 


engineering knowledge, “know how” and, above 
all, teamwork to master diversified production 
problems. These we have—the skills, techniques 
and methods of those {men who accomplished 
miracles with metals during the war years are at 
your service today. f 


Many industries find it pays to “pass the buck” fo 
Thompson. Why not compare notes? Inquiries are invited 
concerning hardened and ground parts, forged shapes 
and permanent mould aluminum castings from any 
industry our facilities may be able to serve for peace: 
time production. 


ST. CATHARINES, ONTARIO 


OTHER PLANTS: CLEVELAND, DETROIT, LOS ANGELES; TOLEDO AND EUCLID, OHIO. MANUFACTURERS 
OF ESSENTIAL PARTS FOR THE AUTOMOTIVE, AIRCRAFT AND OTHER MANUFACTURING INDUSTRIES 








SAVE 


REGULARLY 


It is regular saving that counts. 
A Savings Account with the 
Canada Permanent will help. You 
can make payments by cheque. 
Your deposits earn 2%. You have 
@ fund always available to meet 


obligations and emergencies: You 


feel secwre. 
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Mortqage Corporation 


Heed Office: 320 Bay $1., Terente 
Assets Exceed $64,000,000 


YOU ASKED US 


The Financial Post will provide subscribers as quickly es possible the answers 


Twin City Transit 
I.am advised to invest in Twin 
City Rapid Transit Co. common 
stock as a good, fairly lative 
stock. What is the posi of this 
company? 


Twin City Rapid ‘Transit Co. has 
greatly improved its fifagcial posi- 
tion in recent years. Its funded debt 
shows a substantial reduction as 
there was only $8.6 millions out- 
standing at Dec. 31, 1944, as ¢dom- 
pared with $15,997,600 outstanding at 
Dec. 31, 1938. In addition, 
formerly Outstanding bonds which 
bore 51%2% interest were refunded in 
1944 through the issuance of $7 mil- 
lions of 4% collateral trust bonds 
due 1946 and $1.6 millions of 1%% 
to 2%% serial notes due 1946 to 
1949 and for use of cash on hand. 
The effect of this refinancing was 
to reduce the annual interest 
charges to approximately $323,200 
as compared with $549,954 actually 
paid in 1944. 

In addition, the company has re- 
cently approved a recapitalization 
plan whereby the outstanding 30,000 
shares of $100 par value 7% accumu- 
lative convertible preferred stock 


A Good Name 


For over 80 years the name Maclaren, 
in the Ottawa Valley, has stood for 
fair dealing anda quality product. 


Newsprint — Groundwood 
270,000 h.p. Hydro Power Installed capacity. 


MACLAREN POWER & PAPER COMPANY 


Maclaren-Quebec Power Com ny 
The James Maclaren Company Limited 


BUCKINGHAM, QUEBEC 


“T'l pay the purchase price, just once .. . 


the | th 
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ity Rapid Transit Co. 
al increase in 
earnings and a good record during 
e wear. 
The record of common share 
earnings shows substahtial fluctua- 
tion and is as follows: Earnings for 
common shares have been $2.83 in 
1944, $5.12 in 1943, $3.91 in 1942, $0.12 
in 1941. A deficit after provision 
for preferred dividends was shown 
in 1940, 1939, 1938. Earnings of $1.14 
a share were shown in 1937. 

The company has a moderniza- 
tion program which contemplates 
purchasing annually a nunfber of 
modern, lightweight, noiseless, 
stream-lined cars to replace its pres- 
ent equipment. This program, it is 
stated, will be continued on a 
reasonable basis throughout the 
coming years and it is the manage- 
ment’s lief that it will prove 
effective in attracting patrons. 

It is possible that the company 
may feel that it has to use all earn- 
ings over and above preferred divi- 
dend requirements to pay for this 
modernization program and con- 
sequently in spite of the way being 
cleared for common dividends, there 
is a possibility that they may not be 
declared. The stock is currently sell- 
ing around $12% per share and has 
sold as high as $14% this year. Its 
current price is higher than its 
price for any year since: 1937 when 
it reached $1744. a share. 


414% Bonds 
Will you please give me a list 
of bonds paying 44% or better 
that you would consider a safe 
investment? 


Bonds yielding 4%% or better 
today are either selling above the 
price at which they may be called 
for redemption by the company, or 
else are considered speculative for 


; | one reason or another. 


t} Post deems it inadvisabl 


—thanks to Norwich Union !’” 


... That's right! Fire may destroy the one... a col- 

lision wreck the other . . . but I won't have to put 

up the purchase price all over again. No Sir! My car 
| and my home are insured by the Norwich Union 
| which means they will make good the loss immedi- 
piety, whether it’s total or partial. 


( 


Norwich Union’s low premium-cost policies pro- 
vide complete fire and casualty coverage. But that’s 
not the only reason why so many Canadians insure 
with the 148-year-old Norwich Union, The Com- 
pany’s enviable reputation for reliability . . ! its 
world-wide facilities. . . its competent agency staff 
all add up to the kind of unexcelled insurance serv 
that knowing Canadians want. . 


Before you insure, ask a Norwich Union agent for 
details of its policy covering the hazard for which 
you want protection. His experienced counsel doesn’t 


obligate you in any way. 


NORWICH UNION 


Fire Insurance Soccety, DLimetled 


Head Office for Canada #12 Wellington St..East, Toronto 
E. M. WHITLEY, General” Manager for Canada 


Norwich Cathedral 


: 


Founded 1797 


For obvious reasons The Financial 
in: any 
case, to attempt to recommend the 
purchase or sale of any individual 
security. We are glad to give any 
subscriber all the information which 
is available on any specific stock, 
but we do not attempt to perform 
5 function of an investment coun- 
sel. 


INCOME TAX 


1945 Arrears 
Although the ipeome tax has. 
been cut by the last budget, my 
firm jis still making. deductions 
porogh 3 monthly pay at the old 
rate. Will this me a. 
don my inéome tax for 


If you are on salary, it is not 
likely you will find your income tax 
for 1945 overpaid when you make 
wp your tax return next April. Your 
income tax deductions made by 
your employer have been calculated 
to collect 05% of your total tax for 
the year. Had your deductions con- 
tinued at the same rate for the full 
year, you would have had 5% of 
your tax to yey when making up 
your return. The 16% reduction for 
the last quarter, equal to about 4% 


Outleok Doubtful 
For St. Lawrence 


Brompton’s Fire, Tax 
Problem at Red Rock 
May Hit Earnings 


MONTREAL (Staff) — Effect on 

this year's earnings showing of 

pton Pulp & Paper Co., sub- 

ai 7 of St. Lawrence Corp., from 

the recent fire loss to the woodpile 

at East A » is still uncertain, but 
is likely to be adverse. 

Brompton has just started pul 
ee at its new Red Rock mil 

not yet making paper at Red 
Rock. The 15,000 cords of pulpwood 
left at East Angus will permit pro- 
duction at East us for several 
weeks, and to nt additional 
wood can be purchased there may 
be some further output, but not 
much production at East Angus can 
be expected until the coming sea- 
son’s wood cut can be delivered. 

In Red Rock operations, revenues 
first must be applied to meeting 
Obligations incurred in construction 
of the new mill, and thus profits that 
can be available for the common 
stock will be limited at the start. 
It is possible some tax readjustment 
can be worked out, but meanwhile 
earnings outlook for Brompton— 
and St. Lawrence Corp.—is dubious 
for this year. 

Recent activity and buying in St. 
Lawrence Corp. stock has been at- 
tributed in local brokerage circles 
largely to U. S. demand. St. Law- 
rence Corp. stock is widely dis- 
tributed, and thus the recent buying 
has been accompanied by uncon- 
firmed speculation as to possibility 
of new interests seeking control. 


Montreal Approves 


Faircraft House 

MONTREAL (Staff) — After an 
inspection of the new factory-built 
houses, being built by Faircraft In- 
dustries, Ltd. subsidiary of Fair- 
child Aircraft, Ltd., at its plant at 
Longueuil, Montreal’s 99-member 
City Couneil voted, with only a few 
dissenters, to approve erection of 
the new houses in certain sections 
of the city. 

Wartime Housing, Ltd., will install 
at least 75 of the new houses in 
Montreal, as a start. 

Chief sponsor for erection of the 
new houses in Montreal has been 
Robert Hadow, a councillor wh> 
also is a leading official of the 
machinists’ union, and who based 
his sponsorship of the new house in 
part on the “fair wages” paid by 
Faircraft-. and. the fact: that the 
workers were all unionized—mem- 
bers of the aircraft union. 


K. F. WADSWORTH 


becomes general manager! of 
Maple Leaf Milling Co., continu- 
ing as a vice-president. 


for the whole year, will not quite 
offset the 5% of the total you would 
still be owing at the end of the year, 
at the former rate of deductions. 


Adopts Child 
If my wife and I adopt a child 
in December what deductions can 
we make from our income on this 
account for 1945 and after? 


You will be allowed to deduct $28 
from normal tax and $80 from 


graduated tax for 1945 and each | 
year until the child is 18. If it is’ 


then going to school or college you 
will be allowed these deductions 
until it is 21. If the child is depend- 
ent after it is 18, on account of 
mental or physical infirmity, you 
would also be allowed these deduc- 
tions while such infirmity lasted. 
These deductions are subject to 
change of course if the income tax 
regulations are changed. 


Magazines are rarely thrown away, but get repeated 
reading. And in the reading, your advertising message 
reaches over 5,000,000 readers each month... the’ 
home readers who buy the greatest percentage of finer 
furnishings, better clothes, cars, radios, and the mul- ° 
titude of things that prosperous Canadians buy freely. 


Canadian magazines offer fine printing, on smooth 


In no other medium does 


FOREIGN TRADE ENQUIRIES 


Herewith The Financial Post offers a further collection of enquiries in a néw 


service to Canadian 


business. The followin, 


are definite trade proposals and en- 


quiries for Canadian goods from firms in foreign countries. 


The service is designed to facilitate our foreign trade by assisting firms here to 
find out about et Seen opportunities and to contact foreign business firms 
ately. 


directly and immed 


The queries here listed come from foreign readers of 
rticularly from 


Maclean-Hunter publications and 


e Financial Post, other 
dustrial Progress, the 


Maclean-Hunter publication of Canadian trade abroad. 


Write The Fore Trade Service Bureau, The Financial Post, 461 University 
Ave., Toronto 2, tor full information on any bulletin below, and please give the 


code number preceding the item. 


itional service, similar concise statements of trade pro 
Ae dine firme produs equipment for export will be 


adian firms producing industrial 
Sadustriel which circulates 


in 
gend your announcements to the same address. 


CM96, ARGENTINA — Mining 
concerh planning purchases of 
milling machines would like to re- 
ceive catalogues and price lists. 


D55, AUSTRALIA — Firm inter- 
ested in making.early purchases re- 
quests catalogues from Canadian 
industries producing and develop- 
ing machines for manufacture of 
automotive and stationary engine 
cooling units. 


DM, BELGIUM — Licensed im- 
porter dealing with businesses in 
many fields, has started prepara- 
tions for resumption of normal trade 
and seeks contact now with Cana- 
dian manufacturers of the follow- 
ing: hosiery, timber, woods, paper, 
textiles, food products, chemicals, 
footwear, leathers; offers are re- 
quested c.i.f. Antwerp, packing and 
all charges included; suppliers 
should state minimum quantities 
supplied, indicate what deliveries 
they can make, give full details as 
to packings (weights, dimensions 
and contents); samples also re- 
quested when possible, to be sent 
in small separate lots by registered 
post; references offered to interest- 
ed Canadian firms. 


CM95, -CHINA—Representative of 
Chinese government now in Canada 
arranging purchases, asks for cata- 
logues of machine tools, fine in- 
struments, and industrial products 
for Far East markets. 


G39, GREECE—Licensed import- 
ers and commission agents, who also 
import for own account, offer serv- 
ices of organization established in 
1892 in representing manufacturers 


sails by 
pubiianst by 
than 90 foreign eoun Please 


of pharmaceuticals, chemicals, and 
drugs in general. Detailed refer- 
ences supplied. 


G37, INDIA—Calcutta import and 
export firm, active also in Nepal, 
seeks to arrange with Canadian 
producers for supplies of crepe, 

rgette and other varieties of 
plain and printed rayon and cotton 
fabrics; also to develop export and 
import relationships in other fields. 

G40, MEXICO—Firm operating 
both as a sales agency on a commis- 
sion basis and as a direct purchaser 
on own account of goods for resale 
desires catalogues and price lists 
covering items such as tools, bands 
and general hardware articles. 


CM96, PERU—Engineering firm 
interested in direct purchase for re- 
sale of machine tools and related 
products requests catalogues and 
price lists,. showing discounts 
allowed. 


CM97, SOUTH AMERICA — Con- 
tact with Canadian industries inter- 
ested in their field sought by train- 
ed engineers with intimate knowl- 
edge of South America, who have 
announced a new organization spe- 
cifically created to represent manu- 
facturers of mining, construction 
and industrial machinery and 
equipment for export to the ¢coun- 
tries of Latin America. Headquart- 
ers of firm are in New York. 

G38, VENEZUELA—Correspond- 
ence sought with Canadian manu- 
facturers of hardware, small tools, 
poultry netting, barbed wire, by 
firm of manufacturers’ agents in- 
terested in undertaking representa- 
tions in these lines. 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 
and 
Industrial Financing 


DOMINION SECURITIES 
LIMITED 


ESTABLISHED (901 


LL TLE LL LD, 
TORONTO MONTREAL. WHERS VANCOUVER ee ee 
18 King Street West, Toronto’ 


Abitibi Power & ate 
Company, Limited 


TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 
Beaupre, Que. Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 
Port Arthur, Ont. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Won't You Come tu? 


This is the invitation extended by 1,487,000 of the best 
homes in the country to every advertiser in Canadian 
magazines. Each issue of Canadian magazines is eagerly 
read, and passed on to every member of the family. 


MAGAZINE 


your advertising dollar 
live as long, go as far, 
reach as many, or buy 
as much, as it does in 


Canadian 


magazines. 


Give 


ECONOMICAL 


PUBLISHERS ASSOCIATION OFB 


PARTICIPATING MEMBERS: Canadian Homes & Gardens . .. Canadian Home Journal ... Chatelaine. . . La Petite Revue... La Revue Moderne 
«+. La Revue Populaire... Le Samedi... Maclean's Magazine... Mayfair... National Home Monthly... New World (Illustrated) 


papers, for faithful reproduction of your product in 
black and white or full colour, yet the cost, for national 
coverage, shows a definite saving over other media, 
with longer life for your advertising. 


Through Canadian magazines you have an invitation 

to present your sales story, unhurriedly, and without 

interruption, in the friendly, receptive atmosphere of 
the finer homes of Canada. 


Your advertising agency can provide you with facts 
about the economical national ‘coverage available to 
every advertiser through Canadian magazines. 


CANADA 


NATION - WIDE COVERAGE 
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Burns Bros.& Denton’ 


Limited 


Government, Municipal 


and Corporation Bonds 


244 BAY STREET, TORONTO 
AD. 9371 





GENERAL CONSTRUCTION CONTRACTS UNDERTAKEN 0 
COST-PLUS BASIS ONLY. fie Passi in 








_ General 
Machine Shop Work 


Tools, Jigs, Gauges, 
Dies, Aircraft Parts. 


WE SOLICIT PRIME and 


Machine Room Division 


Toronto 6 HA, 2106 
3. A. HEARN, Managing Director. 


755 Danforth Ave. 
Established 1911. 





Another 
Policyholder 
Reports... 


7 “MY HUSBAND owns three policies in The Mutual Life 
of Canada, which he has taken out at various times for 


‘ORDINARY LIFE’ and one is ‘FAMILY INCOME.’ 


“IF ANYTHING happens to him and I am left alone to hire 
up the children, I shall have an income from the insurance, 
and some cash to pay the bills and a reserve for emergencies. 
And if he lives to retirement age the cash values 


will give us an income. 


“BUT I ALSO have a policy on my own life, because I want 
him to be able to provide proper care for the children if anything 
happens to me. Our Mutual Life representative pointed out 


that Canadian government figures prove that in one case 


“WE CHOSE The Mutual Life in which to insure because of 


the good reputation of the Company for fair dealing and low cost insurance.” 


Let a Mutual Life Representative arrange your family insurance. 


THE : 


E 





Me 


HEAD OFFICE * WATERLOO; ONTARIO 














my protection and our retirement. Two are 


out of every three the wife dies before the husband. 


Life Insurance 


War Veteran Enterprise _ 


ng 


He Pioneers Western 


‘Camera Repair Field 


The stery of ex-RCAF Sgt. Jack 
Shulz of Calgary is one of the 
many instances where veterans of 
this war have launched new and 
promising businesses. Details of 
this and other enterprises are 
being presented in The Financial 
Post for the benefit of other serv- 
icemen. This is No. 16 in the series. 


Jack Shulz, Calgary, is building 
up a business on the kind of psy- 
chology which causes people to ask 
drugstore clerks to wind the new 
roll of film into their cameras. 


Today he’s perhaps western Can- 
ada’s only professional camera and 
instrument technician. Shulz does 
not, of course, wind film into drug- 

| store customers’ cameras; rather he 
| fits new lenses into some of the 
| country’s most expensive cameras, 
repairs the delicate mechanism of 
news photographers’ camera shut- 
ters, synchronizes flash guns, and 
overhauls the precision instruments 
of the oil and gas industry in Al- 
berta. 

Thirty-eight years old now, Shulz 
picked up his early knowledge of 
camera and instrument repair work 
when he served as an apprentice to 
a jeweller by day and a handyman 
to a photographer by night. Those 
were his first jobs. 

Free Service For Cameras 

But before he had achance to put 
to use the knowledge he had gained 
in this dual capacity, he had bought 
and was operating a small jewellery 
and watch repair store in Edmon- 
ton. 


THE NORTH RIVER . 
INSURANCE COMPANY 


NOTICE is hereby given that The 
North River Insurance Company has 
received Certificate of Registry 
authorizing it to transact in Canada 
Real Property Insurance, to the ex- 
tent authorized by the Insurance 
Laws of the State of New York, and 
Weathef Insurance, limited to the 
insurance of the same property as is 
insured under a policy of fire insur- 


*/ ance of the Company, in addition to 


the classes for which it is already 
registered. @ 


Dated at Toronto, this 9th day of 
November, 1945. 


G. STUBINGTON, 
Chief Agent. 


Low Cost 


Since 1869 





























































By then he'd heard of people at 
the cornér drugstore ask the clerk 
to wind the new roll of film into 
their cameras. Sometimes he'd help 
the clerk out—“Look, that fellow’s 
got a nice camera here, but the 
roller’s jammed (or the shutter 
needs adjusting or the lens is 
,wrong). Send him around to me 
and I'll fix it for him in a minute. 
Tell him I won’t charge him for it.” 

He used the watch repairing tools 
in his shop for the work, and by 


the time he enlisted in the RCAF in ]. 


1940, the camera repair business was 
large but unremunerative. / 


He enlisted for air crew, thought 
the blank spaces on the official 
forms he filled out looked altogether 
too blank and mentioned his ex- 
perience as photographer’s assistant, 
his hobby of repairing cameras. 
Air force officials seized on those 
facts when his medical condition 
washed him out of air crew train- 
ing. He was given an RCAF course 





Mr. Shulz f 


in instrument repair work, and post- 
ed to No. 11 Equipment Depot at 
Calgary which handled all time- 
piece, instrument. and camera re- 
pair work for air force stations in 
western Canada. Soon Shulz was 
sergeant in charge of the watch and 
camera section. 


Meanwhile he had sold his jewel- 
lery store in Edmonton, keeping 
only his watch repair instruments 
as an investment for his postwar 
future, which materialized last Feb- 
ruary with discharge from the 
RCAF. 


Invests Savings and Gratuity 

With the proceeds of the sale of his 
store and with his tuity money, 
he supplemented his watch repair 
tools with ones for instrument and 
camera work; paid the first few 
months’ rent for a small office in 
downtown Calgary, and ordered a 
sign painter to letter his name-and 
the nature of his business on the 
door. The office furniture and most 
of the fixtures he build himself. 


A small slice of the budget went 
for advertising, but his reputation 
spread chiefly by word of mouth. 

Home movie fans happened into 
his shop and went away to tell their 
friends there. was no need to send 
their cameras to New York or east- 
ern Canada; news photographers, 
local and transient, took him their 
cameras to repair between dead- 


lines; geologists and oil men from | 


Turner Valley turned their survey- 
ing instruments over to him for 
overhauling and adjusting, and a 
natural gas company contracted 
with him for regular servicing of 
its testing equipment. Binoculars, 
barometers and compasses found 
their way along with cameras to his 
‘benches, : 

This month he arranged to lease 
additional shop space. The help 
problem was alleviated by the hir- 
ing of a young woman to tend the 
store counter and take the orders 
of customers, and by the recent em- 
ploying of a discharged air force 
man, a former instructor at the 
RCAF instrument training school at 
St. Thomas, Ont., to aid him in the 
actual repair work. ; 

Of the future Shulz has no fear. 
The postwar popularity of the color 
camera and the home movie ma- 
chine will assure him of two stead- 
ily widening fields of business, he 
believes. “Both those types of 
cameras will have small, compli- 
cated mechanisms; the owners will 
need someone to do the repair 
work—some because they honestly 
won't know how to adjust their 
own cameras, and others because 
- « « well, remember the people in 
the drugstore I was, telling you 
about?” 

As a matter of fact, he intends 
to seek business from the small- 
town drugstores in Alberta, from 
the jewellery stores, too, whenever 
his business in Calgary slackens. 


“Funny thing, about a drugstore 
or a jewellery store—if anything 
goes wrong with a fellow’s camera, 
he'll take it to one of those two 
places, first shot.” 





N. S. May Buy Surplus 
Fire Tools for Towns 
“From Our Own Correspondent 
WOLFVILLE, N.S.—Some of the 
Air Raids Precaution firefighting 
equipment in storage at Nova 
Scotia centres is likely to find peace- 
time use in rural municipalities. The 
Provincial Government is negotiat- 
ing for purchase of all equipment 
of the kind now remaining in the 
province, in order to supply local 
fire departments at war surplus 
bargain prices. ; 
Auxiliary pumps, hose, ladders, 
axes and uniforms are among the 
large quantities of ARP supplies 
left over from wartime, said worth 
many thousands of dollars. Some 
local organizations have already 
secured smaller apparatus such as 
stirrup pumps, but much of the 
heavier equipment. remains, | 





MR. GEOFFREY H. WOOD 
Our General Manager 


- 


‘ 
¢ 





We of the factory staff sure like working with 
you, Mr. Wood, because of your understanding 
and continual interest in our welfare. 


Russ Hobson, Assistant Production Manager; 
Horace Robinson, Mechanical Superintendent; 


DEPARTMENT MANAGERS 
George Berner, Paper Converting; Dave Rose, Soap; Jack 
Coulter, Service Manager; Adam Godfrey, Filling; Charlie 
Penrose, Shipping; Mel Reading, Packaging; Bill Purdy, 
Deodorizer; Cap. Gerry, Warehouse; 
Joe Reiter, Montreal Factory Manager; 
Percie Brown, Vancouver Factory Manager. 


The Research and Laboratory Departments join in expressing their appreciation of the 
opportunities you have made possible in enabling them to develop new products and to maintain 
our position as leaders in our industry. 


Paul Ammann, Director Chemical Research; Helen Downard, Bacteriologist; ; 


Dorothy Linton, Laboratory Assistant. 


The Secretarial, Stenographic, ‘Advertising, Accounting, Clerical and other Staff at the Head 
Office and 23 Branches are happy to work for such a progressive and considerate company, 


J. H. Davidson, Toronto Office Manager; L. L. Cromien, Director Internal Systems; J. W. Brownlie, 

Credit Manager; Dorothy Slee, Sales Promotion; L. G. Bond, Accountant; J. 8S. Hallman Tabulating 

Supervisor; C. C. Jackes, Purchasing Agent; R. L. Mackay, Sales Dept; A. Stenhouse, Montreal ee 
Office Manager; W. E. Thompson, Vancouver Office Manager. \ 


The 90 Salesmen and 23 Branch Managers in whom you have instilled your enthusiasm are 
‘pleased to be part of your organization. We extend our thanks to you, your factory and office 
staff for keeping our 40,000 customers supplied with Wood’s products and so enabling us to live 
up to your slogan “SANITATION FOR THE NATION”. 


John M. Adolph, Western Division Manager; J. Ralph Sowerby, Eastern Division Managers 


Your unparalleled optimism and dynamic plans for the future, in which you are including stich 


E. Malcolm Grell, Director Sales Education, 


a large number of returned service personnel make us all proud of our association with you. 
W. E. Vaughan, Seoretary-Treasurer; Walter J. Evans, General Superintendent, 









Furning 


Canada hes five main items of 
i primary wealth: farm lands; forests, 
mineral rocks; water-power ond 
fisheries. The pulp and paper indus- 
try is Canada’s chief means for 
cashing in on two of these: her for- 
ests and her water-power. Within 
the past 30 years or so this industry 


‘has become a comer-stone of 


Canadian economy. 

Of all Canada's peacetime manv- 
facturing industries, pulp and paper 
comes first in wages, first in export 
value. With the single exception of 
gold, pulp and pape? are Canada’s 


“THE 





@ 80 companies, small and large, 
with 105 mills from coast to coast. 


CANADA'S MOST VALUABLE INDUSTRY La 


THIS ADVERTISEMENT WAS PREPARED 
AND PAID FOR BY THE EMPLOYEES OF 
G. H. 





trees 
vives tuto 


ULP AND 


INDUSTRY OF CANADA 










WOOD & COMPANY. LIMITED 





and 
dollavs 


chief commodities in world trade. 
Newsprint paper clone brings home 
more export dollars than wheat 
or nickel. 

Through the war years Canadian 
pulp and paper mills have been a 
principal source of essential supplies 
for all free countries; In the days to 
come the industry can be a ready 
instrument of Canadian welfare, a 
major source of national income. 
What happens fo this industry and 
how its affairs are conducted are 
matters of concern to every 
Canadian family. 


Paper 
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To the Advertising Trade:- 


PROGRESS REPORT 


First Nine Months 1945 


Inasmuch as advertising linage is an indi- 
cation of tested advertising worth, the fol- 
lowing will be of interest to buyers of 
advertising space: 


FIRST IN AMERICA (Evening Papers) 
CLASSIFIED ADVERTISING 


FIRST IN AMERICA (Evening Papers) 
FINANCIAL ADVERTISING 







FIRST IN CANADA 
AUTOMOTIVE ADVERTISING 


te armen, 


FIRST IN TORONTO 
GENERAL ADVERTISING 












(Media Records Inc.) 


Tue Eventnc TELEGRAM 
TORONTO CANADA 


MONTREAL: E, R. CHOWN 
1106 Dominion Sq. Bidg. 








G2 “Of 4: 0. 9 


and the resulting records secure raw materi- 
als, instruct workers, set the wheels of pro- 
> . duction in- motion and provide Management 

a Spe oct Oak. aad | 


2 Our Formct rmcraft’ apptoach ’ is: dedigaed’'t3 
speed up and a the entry of essential 
records . .. whether hand-written, typed or 

Q mechanically tabulated. This service . is 

Oo 


¢C 


described in a‘ booklet “The Changing Chal-_ 
lenge”. Copies free on request. 


Q.: © | Fro 


R.L. CRAIN LIMITED 





CREATORS OF CONTINUOUS FORMS ; 
© AND RECORDS © 


Heva-Cadillac Gold Mines advises | 360 ft, Hole No. 25-W is drilling 150 
that the last hole completed return- 


od $7.30 13 ft. at vertical tt, west of No. 23-W, cne of a series 
: 30 across ; 

depth of 400 ft. This extends the ore | deep holes which will test the 
for a further 10 ft. to the west and | remaining 900 ft. of the main break 
gives a combined ore length of 1,400|to the west boundary of the prop- 
ft. et an average drilled depth of! erty. ‘ 











INCREASED VALUES REQUIRE: 
INCREASED INSURANCE 


MEPLACEMENT costs of homes, 
business buildings and com- 
modities have greatly increased 
in the past few years. 


Some people have already increased’ their 
insurance to provide for the greater costs 
of rePlacements and repairs should they 
suffer a loss. But others have not. But for 
their own protection they should, and 
should do it without delay. Were they. now 
to suffer a loss by a fire or other catastrophe, 
their present insurance would be entirely 
inadequate to their needs. 


Get into touch with pnt Insurance Agent 
or Broker and find out whether your 
present Fire and Burglary Insurance is 


sufficient to cover present replacement 
costs. 





Business sole! 
cceapned ly through 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE *° MARINE * CASUALTY 


Service Offices throughout Canada 





| 
| 
the illusion of movement and con- 
} 


WHAT’S NEW IN BUSINESS 


Mobile Brick Plant 


with “an entirely new process of 
electronic heating and drying 
which is expected to revolutionize 
the brickmaking industry,” is being 
studied by Australian Government 
housing experts. The inventors esti- 
mate at “a few thousand dollars” 
the cost of a mobile kiln able to 
turn out 10,000 bricks a day, or 
more than enough for the average 
house. According to the official 
Australian news bureau in New 
York, the machine turns untreated 
clay into glazed brick within a few 
seconds, and in any shape. size or 
color. Cost of bricks so made is 
said to be about on a par with pre- 
war costs for ordinary brick. 
* e . . 


Filmstrip Education _.. 

ig the ‘latest contribution of the 
National Film Board to Canadian 
schools, Health. messages, made up 
of verse and cartoons, are printed 
on rolls of 35 mm. film as a num- 
ber of “still” pictures in progres- | 
sive sequence. The filmstrip is de- 
signed for presentations in which 


tinuity of action are considered 
unnecessary to the main. purpose 
of education. Strips already pro- 
duced for showing in schools, deal 
with health subjects and have had 

; an enthusiastic reception from 
children. 


os ° 

| Too Many Cooks 
may do what the old adage says, 
but in Canada more broth is be- 

| ing spoiled for lack of them. To 

|} overcome serious renig of 
cooks, CPR has opened the first of 
what will be a nation-wide chain 
of cooking schools, to operate in 
all CPR hotels. First course got 
under way in the Royal York Ho- 
tel in Toronto last month and Cha- 
teau Frontenac in Quebec is next 
on the list. The apprenticeship 
course will take two years to 


complete. 
ae 


Banquet Extraordinary 

with food from every province of 
Canada was a highlight«of Cana- 
dian Association of. Tourist and 
Publicity Bureaus cofivention din- 
ner in Toronto last week. Here’s 
what each. province contributed to 
the lengthy menu: British Colum- 
bia — crabmeat cocktail, apples; 
Alberta and Saskatchewan—wheat 
rolls; Manitoba — fish (Winnipeg 
gold-eyes); Ontario—roast’ moose, 
cucumbers, pickled corn; Quebec 
—pea soup, Oka «chéese; New 
Brunswick—potatoes, apple pie; 
Nova Scotia—lobsters; Prince Ed- 
ward Island—Malpeque oysters. 


Used Bearings 


i 
will be reconditioned in Canada 
for the first time when Ahlberg 
Bearings, Canada moves into a new 
plant now under construction in 
Montreal. The company states that 
the process has been used succeéss- 
fully in United States’ for past 36 
years. Between 30 and 40..em- 
ployees will be required by “the 
new industry and officials say 90% 
of them will be véterans of this 
war. 

+ » * 


Syntheti¢ Islands | 


may.in future enable: wheeled: air- 
cratt to labd at watétside resorts, 


saya inventer..Ronald. Hamilton |. - 


of London, England, famed for the 
war-developed: floating : ruhway 
which the British call variously 


“Tily’- and “magic s@éa ¢arpét.”|” 
Prediction has been heard that the| 


invention may revolutionize trans- 
ocean air travel, but Mr, Hamilton 
lately has been talking enthustas- 
tically about. its possibilities on 
seashore and large inland waters. 
Says he: “Islands could be built 
offshore with all the amenities of 


the land, and flexible floating run-.|> 


ways to the shore would stand up 
to the heaviest vehicular ‘traffic.” 
H@ also believes such: synthetic 
islands could furnish car parks and 
roadways on the muddy banks .of 
the Thames, thus relieving «land 
traffic congestion without blocking 
river navigation, 

_ * * 


Pocket Radios. 
weighing only 10 ounces, including 
batteries, are being produced by 
Belmont Radio Corp. of Chicago. 
The sete are 5-tube superhetero- 
dynes and their diminutive size 
and weight is made possible by 
using tiny tubes developed for 
radar work... The. five tubes. to- 
gether weigh less than half an 
ounce and occupy about a: cubic 
inch in volume, yet’ perform all 
functions of normalssize. tubes. 
Belmont’s pocket model is 3 inch- 
es wide, %-inch thick and 6% in. 
high. It is fifished in solid: gold, 
sterling silver, .two-tone metal or 
any one of a number of types of 
leather. Retail prices start at $30. 
. * * + n 


Change-Maker. _. 
for slot machines eliminatés the 
old dilemma of aman, a -vefiding 
machine and no nickels. New. de- 
vice developed by Vendo Co. of 
Chicago, makes change automatic- 
ally. You just drop in any coin 
and the equivalent yalue in nick- 
els comé@s: out, Automat restaur- 
ants are reported to have been 
first to ordér the change-maker. 
& x * 


Freeser ‘Service 
for apartment dwellers is being 
tried out on a ‘practical scale for 
the first time in Chicago's swank 
East Delaware apartments, A 32- 
unit food locker‘in an insulated 
enclosure behind cold storage 
doors was installed last January 
by Air Comfort Corp. Renters pay 
$2 a month for a 3-cu. ft. locker, 


half the size of the normal locker }. 


plant drawer. They can order by 
mail.or phone from a frozen food 
delivery service, which has a con- 
cession to supply thém, or can buy 
direct from retail stores. Manu- 
facturers believe 60-apartment 
units are the smallest that can be 
profitably handled with freezer 
service. 3 

* * 
Stronger Records 
for your phonograph are promised 
7 the use of microscopic milled 
dliass fibrés instead of organic 
fillers in the shellac discs. The 
new filler increases the record's 
resistance to breakage by 400%. 
*The fibres also prevent deteriora- 
tion from blisters due to moisture 
absorption: and makers claim the 
presence of glass causes no in- 
crease in surface noise. 


Photographic Templates 

were used during the war to speed 
up and simplify aircraft manufac- 
ture. Now the process is available 
for civilian use. By it, the design 
of piéces to be cut from metal 
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off by an automatic rip-sizing saw 
Manofacturers of products that| and then fed back into the box 


are either completely new or are, machine to staft another panel. 
being miade in Canada for the first; eee ie 

time are irivited to contribute to | Waterproof Flooring 

this column. Describe the prod: | which is poured on old wooden 


| floors in thick liquid form and 
uct, state its Purpose, outline in| dries in four hours to provide a 
what respects it is new, and indi- | covering said to be as resilient 


cate its significance to its field. as rubber and hard-wearing as 
; ‘steel, is an immediate postwar 
j prospect for home builders. Called 
are photographically printed on saa aera’ waar ian uaa os 
the metal itself and workers pro-| Grumble and will take any kind of 
ceed with a pattern before them) | 1:4 
wiseli they can joliew as easily | P&™* 
as a dressmaker follows a pattern. 
The process is expected to cut Oscillating Conveyors 
diemaking costs considerably. handle sharp, jagged, abrasive, 
Mi an RE wet, dily or hot yore “ Leg 
Split-Second Timers cost, according to Link-Belt Ltd. 
which will vecord any time inter-| Softeg “in several foundries, steel 
val from three seconds down to mills and machine sho 5, with 
one ten-thousandth of a second are eminent] satisfactor results 
being produced by General Elec- | ey, y ’ 





makers state. The new conveyor 
sig aera ree ee . consists simply of a flexibly sup- 
witha variety, of uses. It can| ported plate steel trough, which is 
mé add of virtually any | oscillated back and forth by an ec- 
moving body up to that of a rifle centric drive at a speed that will 
bullet, camera shutter speeds and result in a forward travel move- 
‘flash bulb synchronization. The ment of 20 to 50 feet a minute. 
meter was developed originally to — soillantns line is oer 
check high-speed serial cameras | (7® OSCliating movement serving 
during the war to carry the materials only along; 

& oe a 8 hence there is no acta to 

require attention. Conveying can 
Slide-Rule Decimals be on a downward slope or hori- 
have been one of the biggest head-| zontal plane and by setting separ- 
aches to those who work out cal-| ately driven sections of conveyor 
culations by this method. Pickett| at angles to each other, material 
& Eckel, Chicago, is now market-| can be carried around corners. 
ing a revolutionary new slide rule}. ®t 
which is described as the first in ; 
300 years of slide rule history to : 
place the decimal point automatic- 
ally .in intricate computations. 
Known as the Deci.Point rule, the 
instrument is manufactured of 
light-weight metal, surfaced with |’ 
a flat white plastic impervious to 
water or chemicals. In addition to 
working decimals up to 19 places, 
the new slide rule gives not only 
the result of the computation, but 
the uare root, cube root and 
logarithm of the result in a single 
reading. The rule is priced at 
$13.50 U. S. funds, complete with 
manual and carrying case. 

* * * 


Mass-Produced Boxes 


are being turned out at the rate of 
250 an hour by automatic wood! | 
prefabricating machines in the 
Winchester, N.H., plant of the New |" 
England Box Co. Two men,” one | 
at each end of the machine, place 
boards on the feed tables, the ’ 
boards moving toward each other |. aes 

in pairsi) From here, until, the; E, 8, CRAWFORD 
boards emerge, dove-tail jointed| ————————— 


and glued, no manual attention is} becomes an assistant manager of 


~required.. If the finished panel is 


sek ; Bank of Nova Scotia; was for- 
wider than the size the machine 
ig set for, the extra width is cut! eign supervisor, general office. 
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WHAT HAPPENED AFTER 
WORLD WAR |? 


Manufacturers started at a tremendous fate 

to catch up to the pent-up demand for peace- 
- time products. Then what happened? 

Came the day when the big demand was 
filled, Orders stopped. But, manpfacturers 
could, not head off the stream of incoming 
freight—parts'and raw materials. Nor could 
they liquidate the big stockpiles in their fac- 
tory bins and yards. The 1920-21 “Inventory 
Depression” resulted. 


In those days, three-week to two-month 
inventories were common. It often took two 
weeks for parts or materials to arrive from 
suppliers at distances not more than 200 miles 


WHAT WILL HAPPEN AFTER 
WORLD WAR II? 


There will be no inventory de- 





pression! The reason? Mainly 
because our country now has a 


No Stock Piles 


FIVE HUNDRED MILLION 
MOTOR TRANSPORT SYSTEM—some- 


thing which was not in existence at the end 
of World War I. 


DOLLAR 


Parts and materials from suppliers are no 
longer on the way for weeks. They arrive by 
truck and trailer hourly—travel 300 miles 
overnight. Hand-to-mouth buying has taken 
the place of risky long-range guesswork. 


BIG INVENTORY DAYS 
ARE OVER 
Many factories have no stockpiles what- 
ever. Instead of a three-week inventory, they 
often operate on a two-hour supply. The 
sisag! highway is practically a part of the conveyor 


Today Motor Transport can and should 


be an integral part of your business. 





POST-WORLD WAR II 
F Fast Delivers 
Rapid Turnover 





system. Supplies are linked to main factories 
by truck and trailer delivery timed accurately 
to meet exacting manufacturing schedules. 


THIS IS HOW IT WILL BE DONE 

Utilizing motor transport to its utmost, @ 
business concern can achieve important gains 
in efficiency and flexibility ... 

(1) By using motor transport to bring 
supplies to your door as and when needed. 

(2) By seeing that your deliveries are not 
hampered by restrictive, obsolete and inade- 
quate highway and vehicle laws. This is a 
matter to take up with your Legislators. 

(3) By planning your new building or 
modifying your present one, so that your 
loading and unloading facilities are ade- 
quate, with modern mechanical 
handling devices. To be sure— 
consult your 


Traffic Managers, Motor 
Transport Operators and 
Architects 


Fruvhauf Trailer Company of Canada, Limited. 


Toronto, Ontario 


Pet . . SP re ee a es 
ie Chat Me eas SANE def 


Montreal, Quebec 
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THE FINANCIAL POST mY 17, 1945 
Mm Revision of Insurance Law Sought 
To Co-ordinate It with Wills Act 


¢By DONALD G. MACLEAN clarifying the right of a policy- 

QUEBEC CITY—Law revision so| holder to designate a preferred 
that technicalities won't prevent dis- | beneficiary by a general bequest 
posal of an individual’s life insur- | in his will. Under the present law 
ance according to his expressed in-| the policyholder can designate a 
tention is urged in a report to the | preferred beneficiary only by (1) 
Association of Provincial Insurance | naming her (or him) in the policy; 
Superintendents here this week. (2) making a special declaration 





estate to his wife. If he does not 
mention the insurance specifically, 
she is not considered by law a 
preferred beneficiary and the insur- 
ance money is subject to any claims 
that may be made against the estate 
as a whole. 


If; however, the insured knows 



































































































































“ The report aims particularly at) (legal statement in writing naming| the technicaliti 
r Agent e technicalities of the insurance 
Consult your Agent |) “'° “port Sims Pe —_—___— | the party .as the beneficiary) and|jaw and says in his will that he 
or Broker having it attached to or endorsed | jeaves his wife “everything I possess 


‘ on the policy or legally identified 
Ake Pe with it, or (3) naming the party in 
) re his will as a beneficiary of his in- 
Warivanesa [ie 
ae ' Would End Obscure Claims 
: ; ; Because of the special advan- 
tages enjoyed by a preferred bene- 
ficiary of a life insurance policy, 
the matter is important and in re- 
cent years a number of lawsuits 
have arisen in Canada when people 
claimed to be preferred benefici- 
aries under circumstances that made 
their claims obscure. According to 
the Insurance Act, preferred bene- 
ficiaries are the husband, wife, chil- 
dren, grandchildren and parents of 
the person insured. When the pol- 
icyholder names any of these as the 
beneficiary of the policy that per- 
son becomes a preferred beneficiary 
as distinct from others such as bene- 
ficiaries for value (those who have 
given valuable consideration to the 
policyholder other than marriage), 
and ordinary beneficiaries who have 
no particular claim on the insur- 
ance money.»As soon as a preferred 
beneficiary: is designated, a trust 
is automatically created in her 
favor removing the proceeds of the 
policy from the control of the 
policyholdef (with certain reserva- 
tions), or the control of his credi- 
tors. Thus the proceeds of a life 
insurance policy payable to a pre- 
ferred beneficiary canngt be seized 
for the policyholder’s debts nor 
can they be paid to anybody other 
than the preferred beneficiary. 
Now, suppose the insured party 
makes a will, leaving his entire 


and my insurance,” his plain inten- 
tion has full legal effect and she 
becomes a preferred beneficiary, 

In some quarters it is felt insur- 
ance legislation should not be based 
on technicalities but should recog- 
nize the plain intention of the in- 
sured. The report says in part: 

Change said Necessary 

“It is claimed that if insurance is 
part of the estate it can be dis- 
posed of under the Wills Act, which 
provides that all property to which 
a testator is entitled at the time 
of his death may be disposed of 
by will. But is not that Act sub- 
ject to the formalities prescribed 
by the insurance Act? It’ is true 
that the Insurance Act merely. says 
that certain things ‘may’ be done, 
but the implication is that the word 
is equivalent to ‘shall’ if insurance 
is to be effectively dealt with. It is 
submitted that it is not sufficient 
to say .,. that a policy is the prop- 
erty of the insured and therefore 
can pass under a general will. 
There is nothing in the Insurance 
Act which says a declaration (legal 
statement of iritention) is not neces- 
sary where insurance belongs to 
the insured’s estate. On the con- 
trary the Act appears to prescribe 
a ‘declaration’ as the method not 
only for a gift or bequest, but also 
where insurance is payable to the 
insured’s estate. If the conclusion 
suggested is correct then th@ law 
needs revision and any conflict be- 
tween the Wills Act and the Insur- 
ance Act should be resolved.” 

Say Control in Jeopardy 

Revision of the law. is also sought 
| to store to the policyholder control 
over the proceeds of his policy if 
‘the preferred beneficiary dies or 
ceases to be entitled to them as in 
the case of a divorced wife. 

For example, suppose a man 
makes kis insurance payable to his 
wife who thereby becomes a pre- 
ferred beneficiary. If she dies the 
widower must deal with the policy 
by specific “declaration.” Otherwise 
the proceeds will pass to various 
classes of persons indicated in the 
Insurance Act. It may not revert 
to his general estate. Without this 
definite declaration the proceeds 
cannot be left by the policyholder 
under a general will no matter how 
clear it might be. Having once 
designated a preferred beneficiary 
for the policy he is not free to deal 
with it under general terms even 
though the preferred beneficiary is 
dead. If he does not make a special 
declaration the insurance money 
may be paid conceivably to some- 


as you would your 
Doctor or Lawyer.” 


ny 


Admitted Assets... $5,024,159.53 
Surplus ........... 2,678,420.06 
Dom. Govt. Deposit 2,450,734.89 


Write tor Financial Statement 























THE BEST TIME 


To have a survey made of your - 
Insurance needs is 


BEFORE A LOSS OCCURS 








We have intelligence plus ex- 
perience to bring absence of 
worry to the minds of our 
clients. 







“Representing the one who pays the premium” 


ARISH & MAULSON 


LIMITED 
Insurance Brokers, Fire and Accident 
Prevention Engineers since 1904. 
28 Victoria St. 606 Cathcart St. 
TORONTO MONTREAL 
Plateau 8595 












D. A. Y. MERRICK 
appointed. assistant manager of 





















particular desire to provide. 

It is felt life insurance legisla- 
tion should enable people to dis- 
pose of their life insurance policy 
proceeds in a simple way free of all 
such legal technicalities. 


‘Proof of Age’ 
Delays Seen Few 


While some delays still occur in 
paying life insurance claiins be- 
cause proof of age is lacking, the 
number is now believed to be so 
small in proportion to the total 
number that no drastic change in 
‘company policy is considered 
necessary. 

Some years ago, lack of proof of 
age of policyholders was considered 
a serious cause of inconvenience to 
beneficiaries because payment was 
usually held up until the necessary 
proof was Sicaccsing: 

About two years ago the associa- 
tion of provincial insurance super- 
intendents asked the life companies 
to keep a strict record of cases 
where this difficulty had occurred. 
The report now shows that such 
cases range from % of 1% to 7/10 
of 1%, a proportion which it is felt 
does not call for any change in legis- 
lation or company practice. 





“LOOK, Abdul 
“Eek palm trees 


and water!" 


Hopes that vanish like the mirages 
of the desert are cruel experiences. 


In everyday life, too, there are many people whose 
visions of a bright and happy future for themselves 
and families disappear into thin air. Yet it would 


ae been so easy to have made their dreams come 
true . 


How? Simply by taking advantage of the great 
contribution which life insurance makes to modern 
living—supplying money when it’s needed most. 


There is nothing more important than putting your 
affairs in good order. And you are entitled to the 
best possible insurance service. That’s why London 
Life representatives have been carefully selected and 
given the advantage of thorough training. ' 


Consult a London Life. representative and benefit 
by his experience. 


Insurance Companies 
Pay For Car Thefts 


Insurance companies generally are 
paying claims by automobile owners 
for theft of automobile accessories 
stolen during the barricade of the 
Ford plant at Windsor, Ont., The 
Financial Post is informed. 

Most of these claims are reported 
of relatively small proportions—for 
radios, tires and small articles left 
in the cars. So far as known no 
claims have been paid for time loss 
or inconvenience of the seizure by 
strikers. 


‘“‘Subsidize Shipyards” 
Say Maritime Workers 


From Our Own Correspondent 

WOLFVILLE N.S.—Credits and 
subsidies from the Dominion Gov- 
ernment, enabling Canadian ship- 
builders to compete with foreign 
industries of the kind, are felt by 
Maritime Marine Workers’ Federa- 
tion leaders to be necessary if the 
shipbuilding and ship_ repairing 
industry in Canada is to be con- 
tinued and stabilized. Executive of 
the federation so decided at a mee’- 
ing in Halifax. Other recommend 
tions: e . 

A Dominion Government meic' 
ant marine of at least 300 ship: 
with legislation to maintain it; 

Replacement of ships operated by 
government departments but now 
obsolete; 

Trade schools for training in 
shipbuilding technique, under Ot- 
tawa_ sponsorship; 

A national union in the industry. 
This will be discussed at a future 
meeting with Quebec and British 
Columbia ship workers. 
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CCF’s Harry D. Ainlay 
Is Mayor of Edmonton 


From Our Own Correspondent 
EDMONTON — A 62-year-old 
school teacher defeated a 36-year- 








PLAYER'S MILD 


Plain - have’ “Wetproof” paper 
which does not stick fo the lips, 














for the past eight years. 





Plywood 


MOTOR CARS. 
WHY NOT? 


If the famous “Mosquito” aircraft, built of 
plywood, can withstand all the destructive 
elements of the air, as it has, why shouldn't our 
dream of plywood motor car bodies become 

an actuality in the post war period? 

If this dream should ever materialize, 
DOMINION PLYWOODS' experience may 
prove helpful to progressive car manufacturers. 


Manufacturers in numerous lines may find that 
plywood will efficiently and economically replace 
some of the material now being used in their 
different processes, and we shall welcome the 
opportunity of discussing the matter with them. 


DOMINION PLYWOODS LIMITED is a purely 
Canadian Company, owned and operated 
by Canadians with no financial connection 
with any other company in this 

country or elsewhere. 


DG. INION PLYWOODS LIMITED 
SOUTHAMPTON CANADA 
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*1IT'’S THE TOBACCO THAT COUNTS* 
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three of 10 eouncil and school board 


One of the objectives of the Alli- 
ance was to get the habitual nom 
Committee| voter out. This time 28% of the 
electors voted as eompared 
16.3% and 14.2% in 1944 and 1943. 


eld accountant for the Edmonton 
mayoralty as Harry D. Ainlay, un- 

CCF candidate in the last 
federal election, nosed out Winslow 
Hamilton, a fellow alderman. Mr.|oppose the Citizens’ 
Ainlay succeeds John Fry, mayor|slate. The Alliance did well in the 
mayoralty campaign but won only 


Mayor Ainlay headed a new city 
organization, the Civic Democratic 
Alliance, which was formed about 
a month prior to the election to 
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3,000 Veterans, Learn New Trades 


In ‘Training on the Job’ Program 


More than 3,000 Canadian veter- 
ans of World War II are finding new 
places in industry by learning skill- 
ed trades taught to them, not in 
schools or vocational classes, but 
right on the job.- Current enrol- 
ment figures are not available, but 
the Dept. of Labor has announced 
that 1,695 ex-servicemen had begun 
this form of training by July 31, 
and it is estimated that registration 
during the past three months has 
at least doubled this figure. 

Training on the job, a system of 
study arranged under Labor Dept.’s 
Canadian Vocational Training, takes 
ex-servicemen and women and 
puts them to work with firms en- 
gaged in industries requiring par- 
ticularly specialized labor skills. 
Veterans are assured a monthly 
wage of $100 if single or $120 if 
married and the employer who is 
training them is required to pay 
only a fraction of that amount, until 
the trainee has reached a stage of 
proficiency to justify bis placement 
on the regular: payroll, 

12-Mohth Contracts 

The training is arranged by con- 
tract between the Dept. of Labor 
and the employer, usually for a 
12-month period. For the first three 
months the employer pays 40% or 
less of the veteran's monthly wage, 
but as the veteran becomes more 
‘proficient the employer's share of 
the wage is stepped up each quarter 
until by the end of the year he is 
paying the full wage. When the con- 
tract has been completed, the train- 
ed employee is entitled to the pre- 
vailing minimum for his trade, but 
during its life he cannot receive 
more than the maximum of $100 for 
bachelors or $120 for married men, 
plus $12 a month for each child up 
to five, y 

D. C. M. Hume, district super- 
visor of Canadian Vocational Train- 
ing for Central Ontario, tells The 
Financial Post that 500 employers 
are participating in the scheme in 
his area. A number of veterans 
have completed their training and 
been absorbed into full-time em- 
ployment but the bulk of them are 
still in the training stage. 

“While a Training on the Job con- 
tract is in force,” he explained, “the 
difference between the employer's 
contribution and the total monthly 
allowance is paid by the govern- 
ment and charged against the vet- 
eran's rehabilitation credit. If train- 
ing is completed before all this 
credit is used up, the balance is 
available to the veteran concerned 
for other purposes.” 

" Some Finish Early 

Under normal conditions, a year’s 
training would use up the average 
veteran's credit and more, but Mr. 
Hume revealed that many employers 
have terminated ,their contracts 
after only a few months. 

“They simply telephone or write 
us and say that so-and-so has made 
such good progress they're ready 
to employ him at full-scale rates,’ 
he explained. “We merely cancel 
the contract, after we've satisfied 
ourselves that he has been taken on 
their payroll at the normal wage 
scale for the job. Needless to say, 
the wage scale always exceeds the 
maximum we allow men in train- 
ing.” 

“TOJ,” as the training plan is 


full rates after only a few months,” 
one official reported, “but others 
have started men in on regular pay 
equalling or exceeding the govern- 
ment allowance, and without requir- 
ing any government subsidy at all.” 
Remington-Rand, which has taken 
50 men on in TOJ since the scheme 
was inaugurated, reports that to 
date only three have failed to mea- 
sure up, 16 have finished their 
| courses and are now full-time em- 
ployees at wages considerably above 
the training level, and 31 are in 
various stages of training. 
Photographers Study Too 
Pringle & Booth, commercial 
photographers, report that “several” 
veterans are training with them, 
studying either commercial photog- 
raphy or commercial art. They 
are meeting with varying degrees 
of success, but all have shown a 
keenness and willingness called en- 
couraging. 


“It takes years to make a good | 
photographer or develop a_ first- | 
class artist,” one company official | 
declared; “but by the time these 
men have finished a year’s train- 
ing, they will be of definite value 
even though their education will | 
continue practically as long as they 
stay in this field.” 

CVT supervisors point out that in | 
trades like this an unskilled man | 
is not only unable to contribute | 
much to the company until he has | 
had intensive training, but he is | 
usually an actual liability. Training | 
is costly in any case, and when it 
results in lost time and spoiled re- 
sults, there is a definite financial 
loss to the company, TOJ's subsidy 
system, they say, makes it possible 
for empolyers to train returned men 
where otherwise they would be 
content to fill their vacancies with 
men from smaller shops who al- 
ready have basic experience. 
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See CIO Failure to Put Wage Boost 
On Agenda of Joint Labor Conclave 


By ARTHUR STYLES 

WASHINGTON — Main topic of 
discussion among observers at the 
labor-management conference now 
in session in Washington is whether 
the controversial wage question will 
be brought up for discussion on the 
conference floor. At this stage it 
isn’t considered lTIikely, despite 
strong pressure-by the powerful CIO 
to force executive committee re- 
cognition of “the imperative need 
for wage increases.”~ 


Standing alone among labor or- 
ganizations on this issue and threat- 
ening to split their ranks is the 
CIO which is strenuously resisting 
combined AF of L and management 
objections to having wages dis- 
cussed, President Green (AF of L) 
asserted at the outset of the con- 
ference that any attempt to inject 
the wage problem into the discus- 
sions would doom the conference 
to failure, This view was endorsed 
by Ira Mosher, President of the Na- 
tional Association of Manufactur- 
ers, who stated that the meeting 
was “not a collective bargaining 
conference,” that it would be “un- 
fortunate” if the wage issue should 
divert the conference from the 
primary goal of devising workable 
bargaining machinery, With John 
L, Lewis taking the same position, 
it ig not seen how this issue can 
reach the conference floor. 


The first conference week was 
marked by mutual understanding 
and co-operation between the con- 
ferees gathered together in the 
Labor Dept. auditorium, But there 
were bitter verbal exchanges be- 
tween rival labor leaders, Lewis 
(UMW) and Murray (CIO). The 
prestige of the politically powerful 
CIO dropped when Mr. Lewis secur- 
ed executive committee represent- 
ation for the United Mine Workers 


styled, embraces a broad range of | 
industry. Generally speaking, it is |: 


used to teach skills that can be ac- 
quired best under practical condi- 
tions, rather than in class rooms, or 
in cases when the number of men 
wanting to learn a specialized trade 
is likely to be too small to justify 
establishment of a class with ex- 
pensive equipment and a full-time 
instructor. 

Included in training contracts now 
in force are industries such as dia- 
mond cutting, jewellery manu- 
facturing, air conditioning, radio 
manufacturing, tire molding, busi- 
ness machine repairing, telephone 
switchboard installations, photog- 
raphy, commercial art, photoengrav- 
ing, electrical work and tailoring. 

When the plan was first developed 
it had been hoped to find many ad- 
ditional openings in the field of air 
conditioning, electrical appliance 
manufacturing and electronics gen- 
erally. Supply bottlenecks and 
strikes which held up production 
of needed components, however, 
have delayed production of these 
plants so much that up to now there 
have been only a comparatively few 
placements made; When the prod- 
uction picture has improved, CVT 
officials expect to find many of the 
anticipated openings developing. 

Claim Allowance Insufficient 

There have been complaints from 
some trainees that the maximum al- 
lowances permitted under the Post- 
discharge Re-establishment Order, 
(which governs TOJ as well as 
other forms of re-establish- 
ment training) are not high enough. 
Others have claimed that in a few 
months they have leafned all that 
is required to make them efficient 
workmen, and yet they have had 
to work out the full year on tkeir 
basic allowances. In addition to 
personal inconvenience and even 
hardship in some cases, they main- 
tain, they feel that they are sub- 
sidizing their employers out of their 
own pockets because the portion of 
the allowance paid by the govern- 
ment comes out of their own re- 
establishment credits, 

Canadian Vocational Training 
officials, however, state that while 
instances of this nature arise from 
time to time, they represent only a 
very small percentage of the gen- 
eral picture. Field men visit every 
veteran on TOJ regularly to see 
that fe is not being: exploited, that 
he is being taught a trade and that 
he is making the progress he should. 

“Not only do many companies put 
trainees on the regular payroll at 
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over strong CIO objections. Mr. 
Lewis’ success in this instance was 
due largely to AF of L support and 
strengthens the belief, which had 
been current in Washington, that he 
will shortly return to the AF of L 
fold. 


President Proposes Use 
Of Fact-finding Board 


President Truman at the outset 
proposed that the conference adopt 


a program providing for collective | 


bargaining and the use of some 
impartial machinery for reaching 
decisions should bargaining fail. Un- 
necessary friction would be elimin- 
ated by this conciliation board 
which would, according to the 
President, “reach decisions on the 
basis of proven facts and realities 
instead of rumor, propaganda or 
partisan statements.” He further 
warned the conference that failure 
to come to agreements which would 
be lived up to by both sides would 
invite congressional legislation de- 
signed to enforce labor management 
peace through the imposition of 
governmental controls. Also signi- 
ficant was the President's intimation 
that he would not be prepared to 
surrender his wartime powers, in- 
cluding those of plant seizure, until 
the conference proved itself suc- 
cessful, 


Labor Secretary Schwellenbach 
and Commerce Secretary Wallace, 
representing the public, also ad- 
dressed the opening session. Both 
emphasized to the delegates that 
they had a dual job to perform: 
(1) to devise procedures to mini- 
mize the causes of labor-manage- 
ment disputes and (2) to establisn 
machinery to bring about common 
agreement wherever collective bar- 
gaining fails. Mr. Schwellenbach 
outlined how the system of gov- 
ernment wartime controls based on 
the no-strike, no-lockout pledge had 
automatically given way at the con- 
clusion of hostilities to the demo- 
cratic process of collective bar- 
gaining. He stated that the appli- 
cation of collective bargaining 
would undoubtedly present prob- 
lems since it had not been used in 
over four years, but remarked that 
it would still work effectively if 


given wholehearted acceptance by | 


both labor and management. 
Management's views were advanc- 
ed by Eric Johnson, President of the 
U: S. Chamber of Commerce; Ira 
Mosher, President of the National 
Association of Manufaeturers and H. 
W. Prentis, Jr., President of Arm- 
strong Cork Co, Labor's attitude 
was presented by Green (AF of L), 
Murray and Thomas (CIO). All 
speakers were agreed that the suc- 
cess of the conference was the para- 
mount issue before them and con- 
ferees for both sides expressed will- 
ingness to explore all the points 
Specifically listed on the agenda. 
The only discordant note so far de- 
tected is CIO’s insistence that the 
necessity for wage increases be 


formally recognized by the confer- | 


ence, * 
* * * 


Committees Go Ahead On 
Preparation of Reports 


With speeches out of the way, the | | 
conference has settled down to the |: 


actual agenda business. The execu- 
tive, enlarged from 8 to. 16 members 
to allow representation for the inde- 
pendent United Mine Workers and 
the Railroad Brotherhoods, is now 
co-ordinating the work of the con- 
ference and is integrating coming 
reports of the subcommittees on: 
. Collective Bargaining 
. Management’s Right to Man- 
age’ 
. Representation and Jurisdic- 
tional Questions 
. Conciliation Services 
. Initial Collective Agreements 
and 
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elected a diragtor of Ogilvie 
Flour Mills Ltd. He is managing 
director Canada Grain Export 
Co., Vancouver. 


6. Existing Collective 
ments 

Although it’s too early to deter- 
mine just how ‘far the conference 
will get toward sound industrial re- 
lations, it is anticipated that sub- 
stantial agreements will emerge. 
Both sides recognize that if théy 
don’t agree they'll risk congressional 
legislative controls which all con- 
sider highly undesirable. 


The need for immediate action to 
achieve industrial peace was empha- 
sized to the delegates when it was 
learned that the U, S, Steel Corp. 
had rejected the Labor Dept's offer 
to mediate the dispute with the 
United Steel Workers, involving de- 
mand for a $2 a day wage increase. 
The union had already accepted the 
Government's offer but U. S. Steel 
took the position that wage discus- 
sions could not be resumed by them 


Agree- 


until the Government had acted on | 


their request to OPA for steel price 
increases averaging $7 a ton, 
. . . 


An interesting sidelight on the 
conference is the role being played 
by John L. Lewis. SNting alone as 
the only voting delegate for the 
United Mine Workers, he is regard- 
ed by both sides as the key to the 
successful outcome of the confer- 
ence, Were it not for AF of L agree- 
ment that his union be represented 
on the executive committee, which 
will decide whether wages and other 
controversial issues will be discuss- 
ed by the conference, it is altogether 
possible that he would have with- 
drawn from further discussions. 


Invariably Mr. Lewis is the first 
delegate to his feet at the conclu- 
sion of speeches, and is the man 


most carefully watched by all dele- | 
His fiery denunciations of | 
Philip Murray enlivened the pro- | 


gates, 


ceedings but gave rise in observers’ 
minds to the question of how co- 
operation between labor and man- 
agement could be effected if there 
were animosity within the ranks of 
organized labor. It is apparent that 
whatever fireworks the conference 
later develops will be ignited by 
John L, Lewis. 


Cyclical Fur Trapping 
Scheme of N. S. Buyers 


From Our Own Correspondent 

WOLFVILLE, N.S. — Revision of 
provincial fur conservation policies 
may be advocated at a January 
meeting of the Nova Scotia Fur 
Buyers’ Association. 

Likely to be recommended is a 
plan for closed seasons on five of the 
most important fur-bearing animals. 
Buyers favor a closed season on one 
species in 1946, another the follow- 
ing year, and so on for five years, 
when the cycle would begin again. 
Such a plan, they claim, would be 
of advantage to the trappers and 
dealers. 
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professional men accomplish with ease 
objectives that were undreamed-of a 
contury ago . . . but now, as then, the 
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Penniless Immigrant Boy 
Heads Major Fur Auction 


‘ (Continued from page 3) 
trading on his own in the furry ‘hides of foxes, martens, beaver, 
badgers, bears and wolves. 


Soudack quit the packing plant and got a job'in a fur warehouse 
which handléd raw: furs. He found out that'a big part of Canada’s 
furs found ‘their way to far-off markets like London and New York, 
where they were prepared and manufactured, to be returned to 
Canada in the form of the finished product. He decided to go into 
the fur business. 


Leaving Winnipeg for the big woods, he explored the wilds of 
northern Manitoba and northern Saskatchewan. He got to know 
trappers, bush workers, merchants. at trading posts, lumbering con- 
tractors, and Indians. The winter of 1914 found him in northern 
British Columbia. Here he met lots of the Indians he had dreamed 
about in Russia. He was puzzled by their folk customs and strange 
traditions. Two things Soudack liked about them. One was their 
pipe of peace. The other was their kind of belief in some sort of 
supernatural guardian spirit. 


In 1915 Soudack started a fur trading business, bartering .mer- 
cRandise for furs. He travelled by pack horse, canoe, and often on 
foot. At a convenient place he would pitch his tent, tether his horse, 
and Indians and trappers would come with pelts and exchange them 
for provisions. The Indians called him Mr. “Little George,” to dis- 
tinguish him from a trader competitor, a huge and powerful man 
known as Mr. “Big George.” Little George is still only 5 ft. 3 in. and 
today weighs only 150 lb. In his days on the northern trails he never 
was over 120. Once when he got back to a trading post after a 
long trip he weighed only 100 lb. 


Sometimes Soudack had money or merchandise to pay for furs, 
but often he didn’t. In these cases Mr. “Little George” found he had 
a useful line of credit with the Indians and trappers. Whatever he 
wanted he could have. He sent his inventory lists to fur houses in 
New York and drew money from them for whatever he told them 
he had bought. 


A long-established fur concern induced him to quit business on 
his own and to buy for them. An attractive salary induced him to 
accept. His headquarters were at Fort St. George from where he 
covered the territory within about a 150-mile radius. One day a 
trader showed him the first silver-black fox pelt he had ever seen. 
Soudack bought it for $350. After he made the deal he thought he 
had lost his job. He wrote that his enthusiasm had got the better 
of his judgment and a message’ came back, “Buy All You Can.” 
Afterwards he learned that the skin had brought between $800 and 
$900 on the London market. The same pelt today might go for $25. 


Back Into His Own Business 


By 1916 young Soudack had decided to go back on his own. For 
two more years he bought furs in northern British Columbia, get- 
ting to know more trappers and traders. Late in 1918 he established 
himself in the fur brokerage business in Prince Albert and opened 
a branch office at The Pas in Manitoba. Between these ‘points he 
operated for. two years, all the time retaining his-old contacts in 
British Columbia. In 1920 he came to Winnipeg. 


In Winnipeg he operated a typical fur trading and brokerage 
office, buying furs from trappers and reselling them, or handling 
them on a straight commission basis, which was.the accepted method 
of the day. It was just about that time that Montreal fur men 
adopted the auction sale method. Instead of holding furs for buyers 
to see when they came to town, the Montreal group set aside a 
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‘At @ convenient place he would pitch his tent, tether his horse, and 
Indians would come with pelts and exchange them for merchandise.” 


Both markets and products are undergoing 
great changes. Buying activity is altering 
almost from week to week. It is clear that 
executives can afford to sit in only one 
place .... where they can plainly see the 
facts about'their business. 


This is exactly why hundreds of large and 
small manufacturers, wholesalers, or re- 
tailers depend on Remington Rand Sys- 
tems of Administrative Record Control. 
These systems provide the “Fact-Power” 
vital to sound and intelligent direction of 
profitable selling activities, stock control 
with reduction of inventory in “war” lines, 
and effective control of purchasing, follow- 
up, and ledger routines. 


Take sales control, for example. With 
Kardex Visible, this immediately becomes 
accurate, positive and simple. Kardex 
tells you when each customer bought 
last, how much, and what lines. What are 
each customer's total needs. What per- 


specific week, during which buyers could all come and bid against | 


each other for all furs in stock. 


The idea proved popular and did-much to establish uniform price 
levels for furs. Soudack decided to try the same methods in Win- 
nipeg. The success of an auction, he saw, would depend on volume— 
getting enough raw furs to make it worth while. With all his con- 
tacts in the north and west, Soudack was’sure he could’ get the 
volume. In a modest way the Soudack Fur Auction Sales Co. was 
launched in 1929. 


The first year its gross business was nearly $500,000. In 16 ‘years 
it has increased nearly eightfold. A staff of 25, including a group of 
experienced fur men, is employed in its operation. ™ all the tech- 
nical vocations of business, men who can sort and grade raw pelts 
with accuracy are among the hardest to find. 


The First Fur Auction 


The Soudack Fur Auction Sales Co. is one of the agents employed 
by the Manitoba Government to dispose of the annual catch on its 
huge fur rehabilitation project on the Summerberry marshes east of 
The Pas. The project is the first public fur development to be jointly 
sponsored by two governments. Assistance has been obtained from 
the Dominion Government. : 


The first season for open trapping was in April, 1940. Adminis- 
tration and maintenance costs have been fully met ‘from production 
and the. capital cost for engineering outlay and dam construction to 
raise water levels has been offset by the’ fact that more than 1,800 
families previously on relief have been restored to a self-sustaining 
basis and assisted to a higher standard of living. ~ 


Fur auction houses hold from nine to a dozen sales a year. The 
Soudack sales in Winnipeg bring buyers from all over the continent. 
The pelts are bundled in lots, sometimes a thousand, and offered by 
auction. For his own firm Soudack is usually the auctioneer. Some- 
times shippers put a reserve price on their consignments and some- 
times not. A contract in furs at a sale is signed, sealed and delivered 
by a method which lawyers probably wouldn’t pass. When the auc- 
tioneer calls “Up” the bidder has to designate whether he is willing 
to “up” the bid. If he is, it is usually done by the nod‘of a head, the 
wink of an eye, the motion of finger, or the wave of a hand. Spec- 
tators at fur auctions have a hard'time detecting when one bid is 
over-bid and rarely can they find out who is doing it. It is a kind 
of language of the trade and wholly fereign to those who know little 
about it. 


“Up” at a fur auction sale means different things at different 
times. If the auctioneer is asking bids on silver foxes, for instance, 
“up” means increasing the bid $1; for mink it means 25 cents; for 
beaver. $1.50; for muskrat two cents; and for squirrel one cent. 


Were a friend to call unexpectedly at his home and catch him in 


| his leisure moments there would ke a fair chance to catch him 


reading “Last of the Mohicans.” Certainly a volume of it would be 
somewhere close by. The next chance would be one of the plays by 
William Shakespeare. Shakespeare, he thinks, is tops of all the 
writers who ever picked up:a pen and it is between Chopin and 
Tchaikowsky which of the two is the best of those who ever wrote 
a note of music, ° 


What is your business? Does its expansion have 
to do with export? Have you an eye on the new 
Pacific trade era? If so, a profitable opportunity 
awaits you in British Golumbia, 
stepping-stone to China, whose four hundred 
million wakened countrymen represent a terrific 
market for the modern products of Canadian 
industry. China needs goods, goods and still 
more goods—machine tools, electrical equip- 
ment for China’s industrialization—farm imple- 
ments, machinery, seeds, grain, foods, cotton 
plastics—practically 


goods, paper products, 
everything manufactured. 


British Columbia has much to offer industry— 
an abundance of cheap hydroelectric power, on 
Pacific tide-water, vast resources of raw materials 
and plenty of skilled manpower for every type 
of work. Adequate transportation facilities (47 


There’s Business for You 


roa 


puts you FRONT 
AND CENTER in your theatre of 
merchandising operations 


Pre 
mea 7 


centage you are getting. Who has 
stopped buying and also why. Our pic- 


ture shows how Kardex with exclusive 


Graph-A-Matic signal control provides 
charted information for quick, convenient 
reference. Summed up for review at all 
times is the vast amount of data required 
in developing and maintaining “Sales- 
Power.” 


Equally effective methods of record con- 
trol show the way to reduced capital in- 
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vestment in inventory, increase turnover 
and “flexibility.” They help to place pur- 
chasing on a acientific basis, simplify 
follow-up and bring a greater economy 
to other record keeping operations, 


What better time than now to have a 
Systems and Methods Technician make 
unbiased recommendations on your vital 
records and routines? He'll give you some 
highly valuable pointers. Just call our 
nearest Branch Office. 


Head Office: 199 Bay Street, Toronto 
Branches in All Principal Cities 
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is one reason why 


Canada’s 


round climate, 


different ship lines call at Port of Vancouver). British 
Columbia is served by 3 transcontinental railways, 3 air 
lines and good road facilities link it to every point on 
the American continent. Excellent factory sites await 
you here on Pacific tide-water where temperate year- 
unparalleled scenic 

beauty, add new zest to living. 


Not to forget ... Russia, Australia, 
India, Mexico, South America .. . 
these, too, are first port of call for 
freighters outward bound from B.C. 
More than that—British Columbia 


is next door to Alberta, Saskatche- 


wan, Manitoba... 
domestic market 


a prosperous 
of over 
million people with money to buy. 


three 


For these reasons, it is easy to under- 
stand why “Business Is Moving to B.C.”” 


in British Columbia 


B. C. ELECTRIC 
INDUSTRIAL DEVELOPMENT DIVISION 
600 GRANVILLE ST, VANCOUVER, 8. 
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New Food Sales Patterns 
Reflect Changed Conditions 


Short Crops Now 
Urgent Problems, 


Selling Job Ahead 
For Food Merchant 


By B. T. HUSTON 

Editer, Canadian Grocer, Maclean- 

Hunter Publishing Company Ltd. 

Price Trends, Markups — Many 
consumers have the impression 
that the cost of foods has advanced 
only slightly above the pre-war 
period. The Dominion Bureau of 
Statistics reports the increase in the 
cost-of-living index at around 18%. 
But that includes all items—foods, 


hardware, household items, cloth- |; 


ing. It further says foods in the 
index (45 of them) have gone up 
approximately 30% and these are 
held to constitute the more essen- 
tial items and the minimum require- 
ments for physical sustenance. .A 
great many foods outside the index 
are up all the way from zero to 
ciose to 200% above pre-war. Some 
ef these are not under ceilings and 
supply and demand have governed. 
Others have been elevated above 
base period ceilings by special War- 
time Prices and Trade Board orders 
for various reasons, among them 
the strong pressure toward higher 
ground and the desire by Ottawa to 
bold down trading losses and sub- 
sidy payments. 

“The Prices Board worked 
@eut a year ago a plan for food 
distributors known as the “Item 
Index,” which fixed specific mark- 
ups in cents based on the actual 
laid-down costs of various groups 
of iterns. These markups are on 
a@ sliding scale depending on rap- 
idity of turnover in stores and are, 
ef course, considered adequate by 
the officials who set them up. Form- 
erly maximum percentages for the 
markups were set on these prod- 
ucts, but» dealers could get no 
greater percentage than they in- 
dividually secured in the base 
period. " 


Records Missing 5 ft 

Since most of the smaller mer- 
chants had no base period records, 
enforcement officers of the WPTB 
were unable to check their prices 
to see whether they did or did not 
conform with the regulations. The 
Board today is employing what 
are termed “flying squads,” each 
consisting of a couple of account- 
ants who drop in unexpectedly on 
retailers to go over their books. 
With the laid-down cost on each 
item in this “Item Index” available 
and the fixed markups in front of 
them, they can fairly readily deter: 
mine whether prices are illegal. 
Wholesale-Retall Relations — It 
‘may be significant that several 
wholesale grocery houses have 
changed ownership this year. The 


With the war over, food processors and merchandisers 
are preparing to enter a normal competitive race for markets. 
Besides the new methods of processing described below, they 
are developing new relationships, new selling ideas, new 
markets. For a round-up of the new trends in merchandising, 
and the food supply climate in which those trends are being 
developed, The Financial Post turned to B. T. Huston, editor 
the Canadian Grocer (Maclean-Hunter Publishing Company 


Ltd.) whose report follows: 


sound thinking on ways and means 
for conducting successful business. 
Others are stepping out of the ranks 
of chain and independent store 
clerks—most of them with good 
training and who know what it’s 
all about—to open stores of their 
own. 

New Lines — As manufacturers 
emerge from wartime atmosphere 
we are seeing many of them enter- 
ing. the field of new products more 
or less unrelated to those on which 
they have concentrated for many 
years. Some are setting up “new 
products” divisions and looking 
about for additional lines to ~ be 
manufactured. One large concern, 
for instance, engaged up to the pres- 
ent mainly'in coffee, tea and baking 
powder production is now in the 
canned vegetable juice business 
with other lines to come. 


A cereal firm that has also been 
in coffee, jelly powders, etc., has 
taken over some laundry supplies. 


A canner selling all over Canada 
will as soon as government con- 
trols cease, market a well-known 
brand of California raisins. A tea 
packer is now selling a meat extract 
along with its tea and another prod- 
uct. A soap manufacturing company 
is back of a frosted food business. 
One of the three big meat packers 
has taken over the marketing of 
an old-established line of British 
Columbia canned salmon. 

These are only a few examples 
of a trend that is scheduled to 
reach substantial proportions as 
time goes on. 

Biscuit and bakery industries are 
faced with two important shortages 
that considerably cramp their pro- 
duction, It's a story of two S’'S— 
Sugar and Shortehing. Biscuit firms 
are allotted only 55% .of the sugar 
they used in 1941 and bakeries 60%. 
Sugar, naturally, is a most import- 
ant ingredient in the manufacture 
of sweet biscuits and cakes and 
there is little sunshine on the hori- 
zon to indicate much favorable 
change in the picture for a few 
months yet. The discovery of the 
one and a half million bags in Java 
after the Japs moved out ‘was natur- 


head of a large biscuit concern early |: 


in 1945 purchased control: for’ his 
firm of the biggest wholesale gro- 
cery company (including fruit and 
vegetable subsidiaries) between the 
Great Lakes and the Pacific Coast. 
Recently an old-established in 
Winnipeg with a subsidiary operat- 
ing four warehouses in southern 
Saskatchewan changed ownership. 
In Ontario a wholesale grocery 
house with a number. of branches 
in northern and-eastern sections of 
the province purchased a Kingston 
concern and heads of two others 
retired, handing over the: reins to 
successors. Observers offer dif- 
ferent reasons. One is that- the ex- 
cellent wartime business made it 
convenient for the heads of these 
firms to “call it a day” by retiring. 
Ancther is that the wholesale trade 


67.4% 


is faced with keener competition - 


from large direct buyers when mer- 
chandise again becomes pleritiful 
ané that it will be more difficult to 
make profits. One large; concern 
is fortifying itself against such an 
eventuality as the latter by a policy 
ef erecting modern-type ware- 
houses that will tend to reduce 
costs. 


Independent retail food dealers 
are anxious to buy as cheaply as 
possible to help meet any increased 
competitive, threat on the part of 
chains and are expecting every as- 
Sistance they can get from their 
wholesalers. These retailers are in 
fine shape to begin the peacetime 
@fa since they have paid off all their 
debts, purchased Victory bonds and 
have money laid aside for remodel- 
ling and expanding stores. Indica- 
tive of this trend is the fact that 
Canadian.Grocer has received many 
times more requesis for help in 


remodelling, mostly into self-serve, | 


fm the past 12 months than in the 
previous 12 years. 


The perioa just ended has tended 
greatly to imprbve the financial 
positions of small merchants, as well 
as their operating methods. Future 
generations will see these improve- 
ments extended and developed and 
while it is the simplest thing in 
the world to get into the grocery 
business ‘(capital of around $1,000 
more or less will do it) our grocers 
ef tomorrow will be operating bet- 


The marked increase in salés of cakes, pies and 
other fancy bakery products that took place in 
wartime has implications for all food firms, be- 
cause it reveals the growing tendency of the 
housewife to delegate more of her work to 
specialists outside the home. Behind the war- 
time rise in bakery sales are (1) higher incomes 
(2) more working wives (3) shortage of sugar 
for home baking. Once housewives have more 
sugar and more leisure, experts say, they will 
probably do more home baking for a while; but 


ally a windfall, but how much of 
this will industrial users on this 
side of the Atlantic secure and 
when? It’s a substantial amount, 
about a third of the year’s Cuban 
production, and Cuba is the most 
important country in the world 
from a raw sugar standpoint. 

One thing about the sugar future 
is that any change in the supply 
position will be favorable inasmuch 
as Cuba will. have a considerably 
larger crop this coming season; there 
will likely be more beet produced 
in the United States and Canada. 
and certainly more in Europe next 
year. The Philippines and Java 
will also be a factor although it 
isn’t likely they'll be back to normal 
before 1947. 


In the meantime sugar users, in- 
cluding beverage firms, have been 


fer stores, on higher standards of'on the search for substitutes and 
practice, and by more scientific | today, without them becoming parts 


methods. Many of the newer en- 
Wents are men from the Armed 
@avees who have been doing some 
i 


of their quotas, are using glucose 
made from wheat and potatoes in 
western Canada as well as honey 


from Australia, Cuba, Mexico and 
South American countries. The 
total quantities are not great, but 
they are of some help in extending 
production above what is permitted 
by the sugar cut. The shortening 
and fat situation is about as bad as 
sugar. With so many hogs going 
overseas production of fats for do- 
mestic use is away down and unttfl 
the Philippines and Java get back 
in full vegetable oil production 
we're going to be shy on shorten- 
ing. A year from now things will 
look brighter but in the meantime 
biscuit, confectionery, bakery and 
beverage firms have their problems. 


Canned Vegetables — Disappoint- 
ing in the extreme have been the 
packs of vegetables in Canada this 
year. What looked like substantial 
outputs on such important items as 
tomatoes, corn and tomato juice at 
one time, turned out to be only 
skeletons of the earlier expectations 
mostly due to, gyrations of the 
weather. The 1944 juice pack at 
slightly under 4,000,000 cases was 
by far the biggest on record and 
practically all has disappeared. ‘This 
season if it’s half that it will do 
well. ° 


The tomato pack last year was 
just over 2 million cases, but here 
again we may only get 50% of 
that against a pre-war requirement 
of 2,500,000 to 3 millions. Corn out- 
put a year ago was lover 1,800,000 
cases or above normal, but this sea- 
son it's away down. No figures 
have yet been issued on the pack 
of peas which in 1944 was a record 
at 3% million cases although re- 
liable estimates place it at about 
a million less which, compared with 
pre-war, still would top normal. 
Peas are, therefore, the only bright 
spot, but since the big 1944 output 
went well into consumption there 
won't be nearly sufficient to meet 
increased demand due to tomato 
and corn shortages. ‘ 


Packs of other vegetables such 
as string beans, asparagus, spinach, 
succotash are always small and 
Ottawa didn’t give processors the 
container “go” sign on carrots and 
beets soon enough to permit them 


let bakers make 


‘ 


to make up much of the deficiency. 
There were plenty of tomatoes in 
the fields in Ontario and Quebec, 
but extensive rainfalls in the pack- 
ing season prevented the usual 
field operations, This has also cut 
processing of ketchup, chili sauce 
and other tomato products which 
already were handicapped by 50% 
sugar quotas. 


The Department of Munitions and 
Supply early in the season instruct- 
ed canners to set aside 20% of their 
canned tomato pack, 10% of the 
tomato juice and percentages of 
other items for priority users. Lxter 
the British Ministry of Food asked 
for some 300,000 cases of juice and 
100,000 of tomatoes and canners 
were then told to reserve an extra 
10% of the former. This was later 
cancelled because of the short to- 
mato supplies here and the United 
Kingdom apparently was not much; 
interested unless it could get the 
total amount under negotiation. 

Canned Fruite—There have been 
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Dried by the sun and 
salt; the dried cod shown 
of Canada’s 


ing reflects the im 


reserved by 
right was one 

first ventures in 
Today, the same cod is fast-frozen, one 
of the latest forms of packaging and 
. More than most industries, 


rtance of packaging, 
since the new technique of fast-freezing 
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has not only changed the laborious meth- 
ods of handling, but has opened new 
higher priced markets to a product that 
formerly sold mainly 
pronnes While the impact of fast-freezing 

as been most pronounced in the fishery, 
its revolutionary effects are being felt in 
all fresh-food lines. 


to low-income 


Food Techniques Advance 20 Years 
Under Pressure of Wartime Demand 


Consumers who expect better 
and brighter things in the postwar 
world are not going to be dis- 
appointed by the food industry. 
Foodmen say that warborn know- 
how has advanced food manufac- 
turing methods 20 years. 


But the new foods, and the new 
methods of preparing, storing and 
shipping foods, that- are due for 
early feature in the Canadian mar- 
ket are not radical innovations. 
They are the result of steady 
growth in the food industry, the 
pay-off of years of patient re- 
search. Fast freezing, dehydration, 
and canning, the big three in food 
processing, were all used before 
1939, and pew developments were 
then beginning to offer consumers 
new choices and new values. War 
meant that the food manufacturers 
had to concentrate on space-saving 
packaging, improved preservative 
methods and maintenance of: nu- 
tritional content of their products. 
Peace has returned their attention 
to the ordinary customer, who can 
soon expect to be offered such 
revolutionary products as 

—fresh frozen pastry ~~ 

—electronically tenderized meat 

—new combinations of canned 
fruits and vegetables 


Fast-Freezing—has overcome an 


early prejidice which. resulted 
from use of inferior products. Par- 


we 


ticularly is this true regarding fish. 
Custom was, before 1920, for fish- 
ermen to freeze the unsold portion 
of a large catch after two or three 
days’ marketing as fresh fish. 
Buyers attributed poor flavor of 
this product to the freezing process, 
not realizing that deterioration had 
started before freezing. Since 1920, 
however, best quality foods have 
been used and manufacturers of 
quick-frozen produce now claim 
that some cases — particularly 

e frozen article is superior 
to the retailed fresh product. - 


Most of the fast-freezing in Can- 
ada ‘at present is done in public, 
private and co-operative cold stor- 
age warehouses. Canada Year 
Book, 1943-44, shows 526 such ware-, 
houses across Canada. In addition 
the Canadian @rade Index, 1945, 
lists nine frozen fruit and five 
frozen vegetable companies which 
market a branded line of fast-fro- 
zen foods through retail outlets. 


Indications are that more and 
more Canadians will have fast- 
freezers in their own homes. Two 
large electrical appliance compan- 

are expected to incorporate 
fast-freezing and cold storage units 
in. their new lines of merchandise, 
Comprised in these units will be 
the freezer, creating temperatures 
as low as —35 deg. F., a zero cabinet 
for storing fast-frozen foods and 
an above-freezing unit similar to 
present refrigerator. 


Almost every type of food has 
been subjected to the fast-freezing 
process and results have been 
gratifying in most cases. Here are 
some items that are now available 
or will be within the next year or 
two: 


Meat—has been fast-frozen suc- 
cessfully. Until now practically all 
quick-frozen meat was for ship- 
ment overseas. While it is not 
anticipated that it will compete in 
markets where fresh meat is readily 
available it should prove a boon 
to remote points which now depend 
on canned, smoked or salted meat. 
Necessary ageing of meat is done 
before fast-freezing. 

Fish and Sea Food—market has 
been enormously expanded by the 
fast-freezing process. East coast 


| fishermen now have a continental 


after this postwar spurt (again quoting the ex- 
perts) will go back to letting bakers make more 
of their cakes, just as, after the last war, they 


more of their bread. This, it is 


stated, is true in general of all food products, 
because (1) if incomes stay high, housewives 
will pay more for leisure; if incomes drop, more 
housewives will have to work; (2) the trend 
to more jobs for women is not basically a war 
phenomenon; there will likely be more working 
women, fewer housewives in 1949 than there 
were in 1939, whatever the level of prosperity. 


times when we had to eat our apple 
pie without the traditional cheese. 
But this winter it will be 
the cheese without the pie. Our 
great staple fruit (apart from Brit- 
ish Columbia) has failed us for the 
first time in years and, of course, 
the weather is to blame. The apple 
can stand up pretty well to adver- 
sities if they come singly; but when 
we have heavy rains in blossom 
time, on top of a premature March 
heat wave, and back of that a cold 
winter, then it’s just too much for 
one year. Crop as a whole is said 
to be down 50% to 60% with Nova 
Scotia the chief sufferer and British 
Columbia the least. Packs of.can- 
ned apples, applesauce, apple pie 
filling and apple juice, all heavy 
last year, will be exceedingly slim 
and the vacuum will be difficult to 
fill with other fruits. 

From much the same causes pear, 
plum and cherry crops were poor 
and although peaches looked good 

(Continued on page 25) 


market for fresh fish and sea food. 
With refrigerated ships in the off- 
ing a world-wide market for Cana- 
dian fish is not improbable. Simi- 
larly the British Columbia sAlmon 
industry and central Canadian 
fresh-water fishermen will not be 
dependent entirely on local mar- 
kets. . 
Vegetables—practically all vege- 
tables with the exception of toma- 
toes have been fast-frozen success- 
fully. It has been found that the 
high water content of tomatoes 
causes disintegration when defrost- 
ed. Before freezing, vegetables are 
heated for a short time (blanching). 
This process arrests chemical action 
which causes decay. 
Fruit—generally, lends itself to 
fast-freezing. With peaches and 
pears, however, it has been found 
that better results are obtained 
when the fruit is sliced. Proces- 
sors believe that the spherical shape 
of these products prevents equali- 
zation of freezing throughout. 


Houses ‘to France 


Still Just Rumor 


MONTREAL (Staff)—There is 
no substantiation here for rumors 
that the French Government is 
actually negotiating in Canada 
to buy 20,000 prefabricated houses. 
A recent press report mentioned 
Faircraft Industries Ltd. (Fair- 
child Aircraft subsidiary) as the 
supplier in such a deal, but against 
this is the fact that under govern- 
ment regulations all initial Fair- 
craft output is earmarked for 
veterans in Canada. 

Apparent basis of the story is 
a recent visit to the Faircraft plant 
by a French official who thought 
France could use and might like 
to buy Canadian prefabricated 
houses in quantity. 


Oranges also have not been success- 
fully frozen, since, it is stated, they 
lose their bouquet. It was reported 
recently, however, that an Amer- 
ican firm is freezing Valenciaga 
orange juice in one pound slabs. 
The fast-freezing of apples has not 
been developed to any extent in 
Canada as the late varieties keep 
well in ordinary cold storage. 
Pastry—is comparatively new to 
the fast-frozen list. “One firm in 
Chicago is shipping thousands of 
fast-frozen pies daily across the 
country. The pies may be frozen 
either before or after cooking, With 
the advent of domestic freezers, 
housewives have opened to them 
the possibility of preparing pies, 


cakes, and pastry, days before they | y 


are served. 


A problem on which manufactur- 
ers of fast-freezers are now work- 
ing is the approximate two hours 
required to defrost the food. It was 
recently reported that a U. S. food 
laboratory had completely defrost- 
ed an entire. meal of fast-frozen 


food in 10 seconds. It is stated, |G! 


however, that even with present 
defrosting some fast-frozen vege- 
tables (notably carrots) can be 
cooked more quickly than those 
from the garden. 


Dehydration—as a food preserva- 
tive received great impetus from 
necessity of conserving shipping 
space during wartime. The Cana- 
dian Trade Index, 1945, lists four 
fruit and 16 vegetable dehydrating 
companies in Canada—this compar- 
ed with no vegetable dehydration 
and only one or two companies pro- 
ducing dried milk, beans, peas, 
soup mixes, dried apple flakes and 
egg powder in 1939. 


Dehydrated food is unequalled as 
a space preserver, and is today used 
extensively where supplies are 
flown to northern lumbering and 
mining camps not served by rail- 
roads or highways. Need for large 
production during the war war- 
ranted government subsidies to de- 
hydrating plants. Manufacturers, 
with government assistance, are 
now evolving ways to cut costs, so 
that dehydrated foods may be mar- 
keted competitively with other 
types of processed food. 


Canning—is still the most popular 
food preservative method in use in 
Canada. The 67 vegetable and 51 
fruit canners operating in Canada 
in 1944 marketed a complete range 
of domestic fruits and vegetables, 
Per capita consumption of canned 
goods in Canada leaves plenty of 
room for expansion in this field. 
Average annual ck of tomatoes 
and peas—two of ‘he most popular 
canned products—for the domestic 
market is about 48,000,000 tins. On 
the basis of 12,000,000 population 
the average consumption is only 
four tins per person. 

Progress 1n the food industry is 
not confined to these three process- 
es—fast-freezing, dehydrating, can- 
ning. Cereals, particularly the 
cooked variety, are becoming easier 
to prepare. Most grain cereals can 
now be prepared in two minutes or 
less as a result of pre-cooking be- 
fore packaging. 

Big things can be expected of 
the meat packers in the near future. 
Meat curing resolves itself into a 
race between the beneficial tender- 
izing action of enzymes and the de- 
teriorating effect of bacteria, 
molds and fungi. Unfortunately 
the high temperature and humidity 
necessary for tenderizing also pro- 
mote bacterial growth. Today, 
however, packers are _ installing 
ultraviolet lamps in storage rooms 
since the ultraviolet ray is one of 
the best of known antibacterial 
agents. 

Also slated for commercial use 
is the laboratory tried method of 
tenderizing meat using high fre- 
quency current to produce the ef- 
fect which formerly required days 
and weeks of ageing. Benefit to 
packers and consumers would be 
shortened time between killing and 
eating. Cutting the time now re- 
quired for “ageing” from two to 
three days to even half a day would 
greatly reduce deleterious results 
of bacterial action, speed produc- 
tion. 


No. 46 


Food Securities Lead 


Industrials 


In Rise 


Higher Domestic Demand, Heavy Exports, 
Improved Tax Position Have Boosted Food 
Stocks Over 12% Since V-E-Day. 


Meat is short, sugar is short, even 
wheat may become a scarce com- 
modity in Canada in a year, but few 
groups of sécurities have shown) 
more pep in the stock exchanges 
than the foods. 


To investors, particularly the 
chart-studying fraternity, it looks 
for once as though the ticker might 
be wrong. 


But actually, even allowing for 
an optimistic (perhaps excessively 
optimistic) stock market, there is a 
solid ground for taking a new and 
more favorable view of the food 
shares. 


Should Canada have any degree 
of inflation, food stocks should, re- 
main strong. If wage and price ceil- | 
ing controls break under the strain, 
there is no question of food prices | 
keeping out in front of the parade | 
and the turnover being rapid. Thus, 
profits of food companies should be 
large providing supplies are avail- 
able for sale. 


The consumption of all kinds of 
food in Canada has increased on a 
per capita basis during the war 
years except when limited by 
rationing restrictions. This, com- 
bined with bigger population, indi- 
cates a higher volume for domestic 
business of all types of food com- 
panies and in addition provides a 
growth factor which contrasts with | 
the general conception of these com- 
panies as stable firms. 


Food Consumption Up 
Examples of the extent to which 
domestic demand per capita have 
increased are shown in the follow- 
ing table: 
Food a in Canada 
(Per capita) 

Avge. 

“3630 “1944 


1944 as 
% of 
pre-war 
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Potatoes 

Tomatoes & citrus . 
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This increased demand for food 
products should be supported by the 
desire of individuals to maintain the 
higher living standards established 
during the war. Further support of 
the increased demand will probably 
come from the Government's stated 
policy of maintaining a national in- 
come and consequently buying 
power well above pre-war levels 
and as close to present levels as pos- 
sible, and from its various social 
security proposals, such as Family 
Allowances, Unemployment Insur- 
ance and Old Age Pensions, all of 
which should act to maintain family | 
income. Also, it is a well known 
fact that food consumption likely 
will be one of the last items to be 
cut in a household budget should 
the family income decline. 


In addition to the higher domestic 
demand, there should be a good de- 
mand from the export market for at 
least two or three years, which will 
take up any surplus production and, 
indeed, may limit: domestic’ con- 


sumption. A prime example of this | 
is in the case of meat, where Cana- | 
dian consumers were again rationed | 


starting Sept. 10, in order to keep 


up the supply of meat for export.’ 


The effectiveness of export demand 
will, of course, depend to a large 
extent on our international relief 
and rehabilitation policy. 


Retained Earnings May Increase 
Another new factor which will 
apply in 1946 for the food companies, 
as for all other companies, is the op- 
portunity again to show a large 
improvement in earnings retained 
for the benefit of shareholders, pro- 
viding present tax proposals are 
made law. For the first time since 
the imposition of the 100% Excess 
Profits Tax on July 1, 1942, except 
for the 5% adjustment allowed last 
year for increased capital employed, 
shareholders of companies” which 
are now paying Excess Profits Tax 
under the present law, may benefit 
from increased business.. What this 
may mean for a few good firms in 
the way of increased earnings is 
shown by the following table: 


Earnings per Share 


i 
Re- Total (inel. 
ref. EPT) 


16 
Est. 


s 
2.22 
7.02 
*2.69 

3.50 


Company: 
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Can. Packers .... 
Can. Canners .... 
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Westons 
B. C. Packers .... 
Nat. Grocers 
Can. Malting 
Loblaw, A 
Consol. Bakeries . 
uinte Milk 0.48 
*If all 2nd pref converted t¢ 
Note: Estimate for 1946 based on assump- 
tion companies are able to maintain their 
1944 level of earnings before taxes. 
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The position of one group of com- 
panies, the flour milling companies, 
under the tax proposals, is not yet 
clear. No mention of these com- 
panies, or other groups receiving 
subsidies, was made in budget pro- 
posals. But under a profit control 
arrangement dated from Aug. 1, 
1943, the millers receive rebates 
from the Canadian Wheat Board on 
the’ cost of wheat used in domestic 
flour fn order to permit the sale of 
flour at ceiling prices. These rebates 
have to be refunded to the Govern- 
merit’ to the extent that any excess 
profits ffém the sale of this flour is 
shown. The’ Financial Post under- 
stands that these companies have 
made representations to the Minister 
of Finance in order to obtain some 
clarification of their positjorr. 


One result of all of these new de- 
velopments will be to put a premium 
on the well-managed concerns, Con- 
sequeritly, “the -ifvestor® ih food 
stocks will have to make sure he 
selects the strong, well-managed 
progressive companies in each field, 
particularly in the merchandising 
lines, and will. have to watch the 
general market trend carefully. 


Food Stocks Ahead of Market 

Food stocks already have surged 
ahead of the general market aver- 
age in recognition of the improve- 
ment in their outlook since V-E 
Day. The greatest percentage jump 
away from the general industrial 
average occurred around the middle 
of July and after presentation of 
the budget on Oct. 12. During the 
interval from V-J Day to budget- 
day, industrial stocks were narrow- 
ing the gap between their position 
and the food stocks. The Dominion 
Bureau of Statistics Index of Food 
and Allied Stocks has risen 12.7% 
since V-E Day, as compared with a 
8.1% rise in the Index of Industrial 
Securities. Since the budget was 
made public, the rise in these indices 
has been 3.9% and 1.2% respectively 
—over three times as large a per- 
centage rise for the food company 
stocks. 


Buoyant throughout the war, food securities have again taken 

the lead in the first months of peacetime markets. While these 

issues will obviously hold their own should inflation break loose, 

an equally important influence on investors is the tremendous 
technical strides made by the industry. 
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Bakers See Improvement Ahead in Sweetening, 
Expect Sustained Demand for Bakery Products 


Just lately has the long-rising demand for bread and bakery 
products shown a tendency to level off somewhat, But demand and 
sales are still at,all-time highs. 

Production continues to be limited mainly by shortages in sup- 
plies of sugar and shortening. Bakers are now receiving only 60% 
of their 1941 sugar quota and biscuit makers 55%. Yet sales for 
many companies are up as much as 50% since that year. This fact 
speaks eloquently of the successful use of substitute sweeteners and 
Saving rearrangement of company lines. 

This year the tight sweeténer situation has been relieved some- 
what by fairly substantial imports of honey from Australia, Cuba, 
Mexico and several South American countries, as well as increasing 
use of glucose made from wheat and potatoes from westérn Canada. 
These sweetening materials are allowed over and above sugar quotas. 

The shortening and fat situation is worse than it ever was. The 
anticipated increase in vegetable oil imports from the Mediterranean 
countries have not materialized thistyear and little likelihood of this 
is held out for another several months at least. With our continued 
high export program to Great Britain of hogs, the domestic produc- 
tion of fats is at a low level. 

Raisins, fruits and peels are also in short supply and some com- 
panies are faced with further curtailment in cakes and fancy breads. 

Maintenance costs continue to rise for most companies. Even at 
the best bread delivery trucks are at least five and a half years old 
and repair ges are assuming fairly substantial proportions, but 
with automotive production resumed, relief is ahead. The 35-mile 
delivery ban has been raised this year and the tire situation has 
improved considerably. 

The future looks bright for the bakery business. More sugar 
will be available next year—the present Cuba crop is considerably 
larger than last year and some relief is confidently expected from 
the recent Java finds. By 1947 sugar supply should be getting back 
to normal. 

An outstanding authority on women’s affairs recently stated that 
the housewife will never go back to home baking to anywhere near 
the same extent as before the war. This might mean continued 
maintenance of present high-level operations. 

company was approved by Barker’s 


9 
Barker 8 Bakeries’ shareholders at a special 
Barker's Bakeries Lid. manufac-| meeting on July 31. Approval was 
tures and distributes directly to con-| also given to the proposed division 
sumers in Toronto: and district,|of the proceeds of the sale, under 


bread, biscuits, cakes and pies, and 
carries on a wholesale trade with 
leading stores, restaurants and 
hotels. 

A cash offer of $506,215 by Cana- 
dian Food Products Ltd. for the 
business and undertakings of the 


which the preferred holders receiv- 
ed $51.25 and common holder's $5.00 
a share. The stock price range show- 
ed a high of $48.00 and a low of 
$12.00 a preferred share and a high 
of $15.00 and a low of 35c. a common 
share since the listing in 1937. Re- 


_ THE TRUTH 


about 


WASHED 
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EAT 
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A Radio Talk by Mildred Mae McKenzie 


I want to talk to you today about washed 
wheat. Now of course everybody knows 
that wheat has to be washed. It couldn’t 
possibly be used for food the way it 
comes from the grain fields —The dust 


and impurities that 


wheat collects must 


be removed if a pure flour is desired. 
Now, what about the method of re- 
moving these impurities: The ordinary 
method usually followed is to wash the 
wheat with cold water. Well that may be 
all right as far as it goes. But it’s not good 
enough for OGILVIE! Wheat must be 


really clean, absolutely clean, before 


Ogilvie will put it 


process 


through the milling 


So OGILVIE. dena ‘n donald 


—one that is not used by anyone else in 
Canada. OGILVIE washes the wheat 


first with hot steam, 


and then again with 


warm water. Then the wheat is scoured 
and dried with warm air. And believe 
me, this exclusive OGILVIE system gives 
results. The grain is absolutely clean. 
That's one reason why OGILVIE 
FLOUR is so good, so pure. 

So when you hear about washed 
wheat remember that OGILVIE, and 
OGILVIE alone, has this system to 
bring you a flour that is immaculate. 


OGILVIE 
FLOUR 


MILLS COMPANY. 
LIMITED. 


cent quotes have been around $47.00 
bid for the preferred and $4.38 bid 
for the common. 


The preference and common 
stocks of the company have been re- 
moved from the trading list of the 
Toronto Stock Exchange. 


Canada Bread 


Canada Bread operates 15 plants 
and 62 distributing depots in On- 
tario and Quebec. The company 
specializes in bread, cakes, pies, etc., 
and serves approximately 138,000 
customers daily. 

A constant and satisfactory ex- 
pansion of business has been shown 
in the last 10 years, C. H. Carlisle, 
president, stated in the 1945 annual 
report. Dollar profit is due largely 
to volume of sales as average net 
profit for the 10-year period was 
only % of 1% per loaf, he pointed 
out. The present sales volume is the 
largest in the history of the com- 
pany. 

Net profit for the fiscal year end- 
ed June 30, 1945, amounted to $263,- 
404, exclusive of refundable portion 
of Excess Profits Tax, as compared 
with $236,878 the previous year. 


The improved position was 
brought about by substantial reduc- 
tion in income and corporate tax 
provision. 

Many material shortages during 
the year 1944-45 were met by re- 
arrangement of lines; certain cakes 
and sweet products were dropped 
due to continuing shortages of sugar 
and shortening. ® 

A new issue of $2 millions Canada 
Bread Co. 4%% first preference 
shares, $100 par, were sold during 
the year. Proceeds of the issue are 
being used to redeem the outstand- 
ing 12,500 shares, $100 par value, 6% 
first preferred stock, at $110 plus 
accrued dividends of $1.25 per share, 
and to provide additional capital 
for postwar rehabilitation and ex- 
pansion plans and other purposes. 

An initial dividend on the new 
4%% first preference stock of 
$1.31% a share has been declared 
payable Jan. 2, 1946. 


Canadian Bakeries 


Canadian Bakeries Ltd., with head 
office in Calgary and plants in all 
the chief cities of British Columbia, 
Alberta and Saskatchewan, is en- 
gaged in the manufactire and 
wholesale and retail distribution of 
all kinds of bakery products, in- 
cluding bread, cakes, cookies, etc. 
The company is controlled by Maple 
Leaf Milling Co. 

During the year ended Aug. 31, 
1944, the volume of business con- 
tinued to expand. Net profit, how- 
ever, was down slightly from the 
previous year. During the year 9,130 
shares of 5% cumulative participat- 
ing redeemable sinking fund pre- 
ferred stock was retired, funds 
being provided by a bank loan 
secured by bond issue, which has 
been pledged’ to the bank as collat- 
eral. Working capital position as at 
fiscal year end stood at $123,186, as 
compared with $98,412 on previous 
year end. Pie 

During the year the Regina prop- 
erty was sold and resulted in a 
capital loss of $56,832, which was 
charged to surplus account. 


Christie Brown 


Christie, Brown & Co., subsidiary 
of National Biscuit Co., manufac- 
tures and distributes cakes, biscuits 
and puddings. Bakeries in Toronto 
and Winnipeg are devoted to the 
making of biscuits. A further unit 
in Toronto makes bread, cakes and 
biscuits for distribution in Ontario 
and the Montreal area. 

There is no investment interest in 
the company except through Na- 
tional Biscuit Co, 

The company is working to capac- 
ity considering certain essential 
supply shortages such as sugar and 
shortening. An improvement in the 
sugar situation is looked for by next 
summer. 


Consol. Bakeries 


‘Consolidated Bakeries of Canada, 
Ltd., is a holding company, owning 


@ group of 14 bakeries in Ontario | ff 


and Quebec, 12 of which are oper- 
ated by a wholly owned subsidiary, 
Wonder Bakeries, Ltd., and two by 
wholly owned subsidiaries, Ham- 
ilton Bakeries, Ltd, and Dixon 
Dairy Bread, Ltd. 

Up, to March of this year, three 
preferred management shares,which 
gave holders the right to 
elect the board of directors, were 
owned by Ogilvie Flour Mills Co., 
Ltd., but at that time these man- 
agement shares were surrendered 
and exchanged for three ordinary 
shares. Total capitalization con- 
sists of 339,443 no par value ordin- 
ary shares. . 

Demand for bakery products in 
Canada was high in the war years, 
and operating profits steadily im- 
proved, up to 1944, when upward 
cost trends resulted in a decline 
from the 1943 peak. Continued gov- 
ernment restrictions, particularly on 
sugayn use, and present-day costs, 
are limiting sales and profits again 
for this year. 

Earnings in 1944 amounted to 91c. 
a share, excluding refundable EPT, 
compared with 99 cents in 
1943, while earnings including re- 
fundable EPT were $1 a share 
against $1.16 a share year before. 


Present annual dividend rate is 80c. 


a share. 

Late last year the company ac- 
quired two bakeries — Hamilton 
Bakeries, Ltd., Hamilton, Ont., and 
Dixon Dairy Bread, Ltd., Galt, Ont. 
Purchase price was 21,000 shares of 
Consolidated Bakeries stock. Other 
cities in which bakeries are oper- 
ated include: Toronto (two), Mont- 
real (two),’ Westmount, Peter- 
borough, Ont., St. Thomas, Ont., 
Chatham, Ont.; also the company 
owns the Neal Baking Co. serving 


Fe 


Windsor, London and Sarnia, and 
another bakery in Hamilton addi- 
tional to the bakery in that city 
acquired last year. 

Working capital as of end of 1944 
was $1,711,063. 


David & Frere 


Reduction in sugar ration to in- 
dustrial users this year is having 
an adverse effect on production 
of David & Frere, Ltee., which is a 
manufacturer of plain and fancy 
biscnits and candies. 

Despite operating difficulties of 
recent years, the company has been 
able to maintain earnings at a rela- 
tively high level compared with 
pre-war years, due largely to de- 
mand for all the production the 
company can achieve. . 

Financial position has been stead- 
ily strengthened, with working cap- 
ital at end of March, 1945, nearly 
double the pre-war level. 


Eastern Bakeries 


Eastern Bakeries, Ltd., controlled 
by Maple Leaf’ Milling Co., Ltd., 
owns a chain of bakeries in the 
Maritimes—at Saint John, Moncton, 
Fredericton and Campbellton, N.B., 
and Sydney, N.S. 

Maple Leaf owns 1,000 of the 
outstanding 5,000 4% preferred 
shares (each $100 par) and 26,001 
of the 30,000 no. par value common 
shares. 

The company issues no separate 


financial figures, but results are be-| 
lieved to be generally in line with 
other leading bakery companies of | 
Canada in recent years. 


Inter-City Baking 


Inter-City Baking Co., Ltd., owns 
the entire capital stocks and fixed 
assets of four operating subsidiaries 
engaged in the baking business in 
Toronto, “Montreal, Ottawa and 
Hamilton. The company is con- 
trolled by Lake of the Woods Mill- 
ing Co. 4 
_ The four bakeries operated, one 
each at Toronto and Ottawa and 
two in Montreal, have a combined 
capacity of 100,000 loaves of bread 
and over 2,500 lb. of cake daily, 
distributed in the various cities 
through approximately 300 delivery 
routes. 

Present restrictions, including) 
tightened sugar ration, has affected | 
recent production, though volume 
of business continues well up from 
war. years. 

Earnings on the common in fiscal | 
year ended Jan. 31, 1945, amounted | 
to $4.22 a share, excluding refund- | 
able EPT, and $6.73 a share, in- 
cluding refundable EPT. Since 1942, 
an extra dividend of $1 annually 
has been paid on the common, in 
‘addition to the regular $3 rate. 
Working capital has been increased 
substantially in recent years, stand- 
ing at $561,403 at end of January, 


Christie Quality is Strictly Maintained 


Today, as in pre-war days, the 
name "Christie's" is the house- 
wife's assurance of the highest qual- 
ity crackers and biscuits. Christie's 
Biscuits are being baked in ever- 
increasing .quantities, yet the de- 
mand is still greater than the sup- 
ply. Folks want Christie Flavor— 
Freshness—Crispness—Goodness! 


But despite the pressure on the 
Christie Bakeries, we have not—and 
will not—compromise on quality, 
The high quality of Christie's Bis- 
cuits is strictly maintained. 


Christies 
PREMIUM 
SODA 
CRACKERS 


bt | CHRISTIE, BROWN & COMPANY, Limited, Toronto and Winnipeg 


e 
Moirs 
Moirs, Ltd. is being restricted 
in its production this year by the 


severe labor supply problems. 


Moirs produces chocolates, con- 
present relatively low sugar ration, | fectionery, bread, cake and biscuits. 
and also has had to contend with| It operates its own paper box fac- 


tory and wooden box mill. 


et LLL LLL 


Operating profits in 1944 were|is up sharply from pre-war years— 
fairly well maintained, in view of | $115,045 in 1939, $50,968 in 1938. The 
$503,798 | company’s problems in_ recent 
against $569,988 in 1943. This level 


(Continued on page 29) 


Fisheries of Canada 


Great Food Suppliers for United Nations in Time 
ot War—Builders of Export Trade in Time of Peace 
—Prolific Sources of Fine Foods for Canadians in 


Wartime Service 


In four war years alone, 1941-44, Can- 
ada’s Fishing Industry made available to 
other British peoples a great store of Fish 
Foods equivalent to some 860 million 
pounds in terms of fishermen’s catch. De- 
liveries to the British Food Ministry from 
output of the current supply year—mid- 
summer ’45-midsummer ’46—will lift the 
total to a. billion pounds, raw-material 
weight. These huge figures relate only to 
Fish supplied under formal agreements 
between Ottawa and London which first 
became operative in 1941. They take no 


“ account of Canadian Fish sent the United 


, Kingdom in the war months of 1939 or in 
1940. Take no account of Fish supplied to 
United Nations outside the British group. 
Add in these other quantities and the total 
production by Canada’s Fishing Industry 
to serve United Nations’ wartime purposes 
would stand far above a billion pounds. 
Salted fish alone, supplied to various coun- 
tries under a United Nations’ plan in 1943 
and 1944, represented 200 million pounds 
or more of fresh fish. é 

Condensed in brief.compass, that tells 
the story of a remarkable contribution by 


the Fishing Industry to Dominion war_ 


effort. Remarkable because the huge sup; 
plies were turned out despite sharp reduc- 
tion in the industry’s working force—there 
were many fishermen who left their boats 
to serve with Canada's Armed Services— 
and despite reduction in fishing fleet be- 
cause of vessels requisitioned for uses in 
connection with national defence. Despite, 
too; the added hazards which war created 
off Canada’s coasts. It remains to the 
industry’s high honour that it maintained 
Dominion fish production approximately 
at average peacetime level. In doing so it 
looked well after domestic needs, but its 
great contribution to the United Nations’ 
cause was in meeting the urgent and often 
desperate food needs of Canada’s allies. 
The Fishing Industry still has great de- 
mands upon it traceable to the war. 
Britain, for example, needs much canned 
salmon) and some other products, Cana- 
dian Fish in processed forms is required 
for a number of countries under United 
Nations’ food allocation plans. UNRRA, 
which has already obtained some Canadian 


Peace or War. 


supplies,~is looking for big additional 
stocks to relieve hunger in liberated areas. 
In canned fish alone the Dominion will 
send to UNRRA from the output of the 
45-'46 supply year over 35 million pounds 
—equivalent of several times that in terms 
of fishermen’s catch. The Fishing Indus- 
try, then, has a big job on its hands. Its 
wartime record says the job will be well 
done. 


Canadian Food 


-for Canadians 


Nature gave Canada great fisheries re- 
sources, perhaps the most extensive in the 
world. But didn’t stop at that. Nature 
put into those resources more than 60 Dif- 
ferent Kinds of Food Fish and Shellfish of 
prime quality. Nourishing foods, sources 
of essential mineral salts and vitamins, 
flavorful, easily digested. No two exactly 
alike but all.of them good. A competent 
industry sends its catch to market in vari- 
ous forms. Under normal conditions Cana- 
dian Fish of high food value are obtainable 
by Canadian Consumers the year ’round 
in one market form or another—Fresh, 
Frozen, Canned, Pickled, Smoked, Salted. 
Increasing application of scientific knowl- 
edge made available to the Fishing Indus- 
try by federal research workers, and the 
extension of federal inspection and grad- 
ing systems, give added guarantee of the 
quality of Canadian Fish which Canadian 
Consumers can obtain. It’s & good rule for 
consumers to make any day a fish day—to 
use fish often. Normally, there need be no 
danger of monotony for the field of choice 
is wide. Even in these days of great world 
demand for Canadian Fish the Canadian 
Consumer has chance to choose. 


Today and Tomorrow 


Wartime’s unprecedented demand for 
Canadian Fish did not end with war’s end. 
Peak demand continues. The explanation, 
of course, is in world shortage of some 
other foods, the continued requirements 
of the United Kingdom, and the enormous 
relief needs of continental Europe’s liber- 
ated lands. There is outlet now, in one way 


and another, for all the fish that Canada’s 
fishermen can catch. Prices remain firm, 
As a group the fishermen are obtaining 
satisfactory return for their work, 


The demand situation will gradually be 
modified as the period of transition from 
conflict to peace moves on and countries 
which had been forced out of world trade 
by the war renew their production. But 
when this transition period has gone by? 
Until it becomes clearer what economic 
and trade conditions will prevail in the 
new peacetime world there can be no-cer-* 
tainty just what Canada’s’ position will 
then be vis-a-vis its fisheries competitors. 
Keen competition in world markets may be 
assumed, whether in exactly the old form 
or not, and the Dominion, with wide, pro- 
lific fisheries resources, will necessarily 
have to look to these competitive external 
markets for outlet for the great bulk of 
its catch. Until domestic population .be- 
comes much larger than it is today this 
country must look abroad for markets for 
something like three-quarters of its fish- 
eries output. As it comes against the new 
peacetime competition the Fishing Indus- 
try will need, and ought to have, the sup- 
port of Canadians generally. The fisheries 
are, and will remain, the means of liveli- 
hood for many people in many parts of 
the Dominion—small communities, very 
often, but Canadian communities. Their 


industry deserves well of their country. 


On the other hand, if the fishing indus- 
try has right to count upon a helpful na- 
tional attitude toward it, the nation, in 
turn, can count upon the industry as hav- 
ing become increasingly competent to 
meet competition abroad. It showed, in 
wartime, the stuff that is in it. And, by 
the same token, wartime gxperience in 
conquering difficulties and meeting new 
requirements as td standards of produc- 
tion made for greater efficiency. Likewise, 
the industry has at its command today 
new scientific and technological knowledge 
made available to it by the Dominion’s 
expanded programme of fisheries research. 


Today—peak demand for Canadian Fish, 
and a seller’s market. Tomorrow—a re- 
newal of competitive marketing in world 
fisheries trade but, to meet it, a Canadian 
industry more soundly equipped in knowl- 
edge and experience, 


Department of Fisheries 


Ottawa 


Hon. H. Francis G. Bridges, M.P.. 


Minister 
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Prospects of High Volume, Better Labor Supply 
Mean bright Outlook for Dairy Firms in 1945 


With milk production in 1945 expected to be about 100 million 
lb. more than the 17,600 million. Ib. produced in 1944, prospects for 
dairies’ volume appear bright. Prices of products, however, are 
mostly under government control with the companies in receipt of 
subsidies in order that these prices may be maintained. 

Consumers directly benefit through a reduction in the cost of fluid 
milk below the ceiling price as the result of a 2c. a quart subsidy 
paid by the Commodity Price Stabilization Corp. In addition, con- 
sumers benefit indirectly, and the producers benefit directly, by 
subsidies paid by thé Agricultural Food Board of Ottawa on fluid 
milk, on milk for manufacturing, on cheese and on butterfat, These 
payments go to producers to help maintain volume. : 

While there have been favorable growing and pasture conditions 
im most of the dairy areas in Canada this year, the increase in milk 
production has been confined to eastern Canada and British Colum- 
bia, which has offset the decrease in the three prairie provinces. 

Fluid milk sales, which had become somewhat stabilized during 
the first half of 1945, are once again increasing, although such sales 
during the year will not be more than 2% or 3% higher than in 
1944, according to the Dominion Department of Agriculture. 

With the return of the armed services from overseas it is expected 
that the domestic allowance of butter will be substantially in- 
ereased, Cheese production has been. maintained at a high level 
during the late summer season and it is expected that production 
will be about 10 million Ib. more than the objective set in December, 
1944. Production of concentrated whole milk remains high and the 
production of evaporated milk in 1945 is expected to reach an all- 
time peak at about 10% higher than 1944 production. 

In addition to these prospects for higher sales, the easing of 
the labor supply situation, and the prospect of being able to obtain 
zeplacements and repairs for old equipment and new equipment in 
the near future, all indicate that the outlook for the dairy companies 
would seem bright. 


Acme Farmers 


A eonsolidation of Acme Dairy, 
Lid, and the Farmers Dairy Co., 
Lid, the company’s products con- 
aist of milk, homogenized milk, 
vitamin “D” milk, Jersey milk, 
ghocolate drink, cream, butter, but- 
termilk, cheese, ice cream, condens- 


ing station at Kerrwood, Ont. Evap- 
orkted milk is the principal pro- 
duct of the company but it also 
manufacturers a wide variety of 
milk products, cereals and commer- 
cial foods. 

New regords were set in both net 

sales and volume of 1944 for a 
Canadian company. Net sales 
amounted to $148,279,799 as com- 
pared with $130,045,125 for 1943. 
Evaporated milk and many other 
products made substantial gains in 
volume throughout 1944. . 
Net earnings from all sources 
were 1.51% of sales as compared 
with 1.72% of sales in 1948. Earn- 
ings for 1944 were equal to $2.84 
including, or $3.34 excluding the re- 
fundable portion of the excess pro- 
fits tax as compared with $3.02 or 
$3.34 respectively for 1943. 


Crescent Creamery 


Crescent Creamery Co. operates 
the oldest and the largest general 
dairy business in Manitoba. Prod- 
ucts consist of milk, homogenized 
milk, jersey milk, Blue Bird milk, 
chocolate drink, eream, butter, 
buttermilk, cream cheese and milk 
powders. 

In addition to its main plant 
at Winnipeg the eompany has a 
plant at Portage la Prairie, cream- 
eries at Swan River, Man, and 
Yorkton, Sask., and a _ receiving 
station at Steinbach, Man. 

Crescent Creamery is a subsidi- 
ary of Dominion Dairies Ltd., who 
own 3,617 of the outstanding 10,000 
7% preferred shares and all of the 
outstanding 50,000 no par value 


densing and cheese plant at Syden- 
ham, Ont. 

Sales for the year ended Mar. 31, 
1945, at $9,468,460 were substantially 
greater than sales of. $8,961,873 the 
previous year. Net profit available 
for dividends, after writing off $10,- 
738 of organization expenses and 
$50,000 for postwar improvements, 
amounted to $53,805 for the year 
ended Mar. 31, 1945, as compared 
with $108,726 for the previous year. 
The lower net retained resulted 
from a substantial increase in pro- 
vision for income tax as compared 

with the previous year. 


Edmonton City 


The Edmonton City Dairy Ltd. is 
engaged in supply dairy prod- 
ucts to the City of Edmonton, 
Alta., and districts in Northern Al- 
berta. Control of the company is 
held by Silverwood Western Dair- 
ies Ltd., through ownership of all 
of the 30,000 outstanding common 
shares. 

Public investment interest in the 
company was originally confined to 
the issue of $245,100 5%4% general 
mortgage bonds. However, in 1940 
and 1941 Dairy Corp. of Canada, 
now Silverwood Western Dairies 
Ltd., dispesed of its entire holdings 
of 5% first mortgage bonds of 
which $206,500 were outstanding at 
Mar, $1, 1945. 

No earnings statements have been 
published since 1989 or the year 
prior to reorganization. Results of 
operations are indicated, however, 
by the increase in earned surplus, 
as shown in the balance sheet, from 
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Gctober 17 > 1945. 


“CELLOPHANE Division 
To Our Customers: 
*¢ oO ® 


This letter is to let you know how much we have 
appreciated your co-operation and understanding with respect 
to supplies of “Cellophane” over the war years during which 
we have had to contend with very severe raw material and equip- 
ment restrictions. As a result of these difficulties and the 
consequent operation under W.P.T.B. Order A-620, our ability 
oo ree "Cellophane" for your requirements was drastitally 
curtailed. 


; There are still very heavy demands being made 
upon us for “Cellophane” principally for necessary food ship- 
ments to Europe and we are not yet by any means in the clear 
as far as raw materials are eoncerned. Consequently, for some 
time the production available for use in Canada will have to be 
ere to ensure fair distribution and comply with W.P.T.B. 
rulings. 


However,’ before the end of the year we anticipate 
that the W.P.T.B. Order wild be amended to permit the use of 
P.T. "Cellophane" for any purpose, and previous users excluded 
by the present Order, will be provided with the same ration as 
other consumers (at present 50%) based on the period set by the 
Board, namely: the 12 months ending August 194). This will be 
an eas restrictions on P, ° 


ed milk, caramels, powdered fruit 
juiee, fish liver vitamin oils and 
certain dried milk prescription 
products. The company operates in 
Belleville, Chatham, Cornwall, 
Hamilton, Kingston, Kitchener, 
London, Niagara Falls, Orillia, Ot- 


We are making every effort to increase our v 
tawa, Peterboro, Sudbury, Toronto, g ry productive 


capacity, and we confidently expect that the ration for plain 


Windsor, "Cellophane" will rise reasonably quickly. While every en- 


ed miik, milk powder and eggs. Be- 
eides its main plant in Toronto, the 
@ompany has an ice cream plant, 
two distributing depots and a store 
im Toronto, a powder and condens- 
img plant at Napanee, Ont., and a 
powder, condensing and cheese 
plant at Sydenham, Ont. 

Formerly a subsidiary of Eastern 
Dairies, Ltd., the company’s assets 
were consolidated into the new 
company, Dominion Dairies, Ltd., in 
the capital reorganization of 1943. 

Operating profits of Acme Farm- 
ers have shown substantial improve- 
ment in recent years, and pre-war 
met losses have been converted into 
profits. Balance sheet position also 
has been considerably improved. 


Borden Co. 


The Borden Company Lid. is a 


Canadian subsidiary of The Borden, 


Co. of the United States. It distri- 


Montreal, Quebec and 
Three Rivers. . 

Canadian assets to The Borden 
Co, after depreciation and exclus- 
ive of current assets amounted to 
$6,505,842 on Dec. 31, 1944 as com- 
pared with $5,777,491 on Dec. 31, 
1943. Proportion of Canadian to 
total assets, exclusive of current as- 
sets, increased to 88% from 7.3% 
for the last three years. 

The -Borden Co. feels that the 
opportunities for development in 
Canada are very great and that 
these opportunities can be best de- 
veloped under a decentralized or- 
ganization and entirely by Canadian 
personnel devoting their energies 
exclusively to local problems. Dur- 
ing 1944 the Canadian operations 
were segregated and detailed super- 
vision of operation was placed with 
the officials of the Canadian 
subsidiary. 


Carnation Co. 





common shares. 


Dominion Dairies 


Dominion Dairies Ltd. was form- 
ed om Mar. 30, 1943, to acquire the 
assets of Eastern Dairies Lid. and 
of its three subsidiaries, Producers’ 
Dairy Ltd, Elmhurst Dairy Lid. 
and Acme Farmers Dairy, Lid. 
Crescent Creamery remains a sub- 
sidiary of this company. 

The company is engaged in the 
distribution and manufacture | of 
milk, cream, eggs, butter and ice 
cream and of by-products such as 
milk powder, popsicles, sherbicles, 
etc. and retains a research depart- 
ment and a by-products department 
for the systematic ¢ontrol of plants 
and the utilization or sale of waste 
material. 

Property consists of a dairy plant, 
two distributing depots and a 
creamery in Montreal and district; 


$16,605 at Mar. $1, 1941, to $140,652 
at Mar. 31, 1945. At the same time 
earnings have been sufficient to 
retire $118,500 of 5% first mortgage 
sinking fund bonds. 


Highland Dairy 


Dairy Lid. is engaged 
in the milk distribution business in 
Toronto and vicinity with a eapa- 
city of about 30,000 quarts daily. 
Capitalization outstanding consists 
of 1,424 shares of $100 par 5% pre- 
ferred stock and 19,554 no par value 
common shares. Irregular dividend 
payments have been made on the 
preferred stock. Dividend pay- 
ments in 1945 on the preferred were 
$2.50 on Jan. 4 and $2.50 on July 
6, leaving arrears, outstanding of 
$3.25 per share at July 6, 1945. 


Quinte Milk 
































deavour will be made to bring about the same improvement in the 
situation in respect to moisture f "Cellophane", it is expec- 
ted that this will be somewhat slower as raw materials are not 
yet in free supply and the necessary equipment installations 
will take longer. 


Naturally’ it is our desire to supply you with all 
your requirements of "Cellophane" as quickly as we oan, but 
until this is possible, we know you will accord us understand- 
ae a our position and be assured of our best efforts on your 

e ‘e 


Sincerely yours, 


FAIL 


° 
L.G.McNab/NLB Acting Division Manager’ 


é 


Ore CELLULOSE fii 





‘Quinte Milk Products Ltd. is en- 
gaged in the processing and distri- 
bution‘ of whole milk products and 
by-products, including sweet cream, 
butter, ice eream, casein, albumen 
(Continued on page 29) 


a dairy plant, a creamery and a 
cheese factory in Ottawa; a dairy 
plant, an ice cream plant and two 
distributing: depots in Toronto; a 
powder and eondensing plant at 
Napanee, Ont., and a powder, con- 










butes fluid milk and ice cream and 
manufactures and distributes con- 
densed milk, evaporated. milk, 
powdered milk and cream, pow- 
dered and frozen eggs, cheese, malt- 


Carnation Co. is an American 
firm with its chief operations in 
the United States. It has an evapor- 
ated milk plant at Aylmer, Ont. 
and Sherbrooke, Que., and a@ receiv- 
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Poor Crops Dash Merchants’ Hopes of More Goods 
But More Imports, New Lines, Help Meet Demand 


Tasty, Wholesome 
SCOTCH 


OATCAKES 


Deticious Marven'’s Scotch Oat-, 
cakes have that real, old-fash- 
ioned Highland flavor. Serve 
them often . particularly 
tasty for breakfast with mar- 
malade er honey. Look for the 
distinctive, wedge-shape package 
ef WMarven’'s SCOTCH OAT. 
CAKFS. the revt time vou shop. 


WHY YOU CAN’T 
ALWAYS FIND THE 
MARVEN’S YOY WANT! 


In spite of incicased production, 
Marven's find it unable to sat- 
isfy completely all demands for 
these quality biscuits.- Your 
dealer is getting regular ship- 
mets, so ask for Marven's from 
time to time 


= 


Quality 
SCOTCH 
OATCAKES 


“STILL THE BEST" 


BLUE RIBBON LIMITED 
WINNIPEG CALGARY EDMONTON VANCOUVER 


PURE GOLD MANUFACTURING CO. LTD. 
TORONTO 


At the moment the significant facts for Canadian food merchan- 
disers are: the long-disrupting gap between amount of public pur- 
chasing power and amount of fodd products available for sale has 
begun to narrow, but from present indications it appears as if this 
healthy trend will now receive a setback as inventory drops as a 
result of poor 1945 fruit and vegetable crops. 

Sales for Canadian retail food merchandisers (grocery stores, 
combination grocery and meat stores and specialty meat markets) 
continu to rise and for the eight-mofith period ended August, 1945, 
were up 7% from the corresponding period of last year—estab- 

| lishing another all-time high. But of perhaps greater significance at 
the moment is the fact that inventories at the end of August, 1945, 
were down approximately 10% from the same time last year. 

Sales are down for all items in which sugar appears, including 
such food products as biscuits, jelly powder. The supply picture in 
vegetable-oil products—shortenings, salad dressings, soaps, etc., 
have shown no improvement and little likelihood of improved condi- 
tions appear probable for another year, many Mediterranean 
importers say. 


Canada Tea 


Canada Tea is an Ontario company | x 
| dealing in tea, coffee and spices, k anny Farmer 
| with head office in Toronto and sub- | 
sidiaries in Toronto, WHamilton,|. Fanny Farmer Co. operates a 
| Brantford, Peterborough and Lon-, chain of some 283 retafl candy shops 


~ 
moved the company’s planned ex- 
pansion can proceed. 


don. 


Sales for the current year to date 
have been running about 50% ahead 


of last year, a company official 
| 


states. 

At May 31, 1945, total assets 
amounted to $110,997 less $70,299 re 
served for depreciation. Total lia- 
bilities amounted to $5,729. Arrears 
/on the 7% preferred stock amounted 
ito 8014% at May 31, 1945. 


Dominion Stores 


Dominion Stores Ltd. is engaged 
in the chain store business in Can- 
ada. The products handled consist 

| mainly of standard brand meats, 
groceries and fruits. The company 
operates from Sault Ste. Marie, Ont., 


| to Glace Bay, N.S. As of March 17, 


throughout the central and northern 
| states of United States. The com- 
pany sells chocolates and candy of 
its own manufacture. 
| Total sajes for the year ended 
| Dee. 31, 1944, amounted to $14.6 mil- 
| lions, a new all-time high record and 
| moderately higher than the previous 
| year’s total of $14.1 millions. Re- 
|tained net profit after all. charges 
|amounted to $809,538 as, compared 
| with $868,409 for the previous year 
when taxes were modérately lower. 
During the year 1,512 common 
shares were purchased by the com- 
pany, leaving 348,188 shares out- 
standing as at Dec. 31, 1944. 
Dividends totalling $1.75 a share 
|}were paid comprising the regular 
$1.50 a share’ plus an extra of 25c. 
a share. Similar extras have been 


| 1945, there were 243 stores in opera- paid each year since: 1939. 


: ; : ; The company plans construction 

| tion, 178 stores in Ontario, 37 in Pete 

: 4 of a $1 million candy manufactur- 

See enn Brunswick and ing plant in New York City. It will 
ss ; _ .| replace a smaller plant in Brooklyn 
Gross sales for the 54 week period | which now serves the metropolitan 

ended March 17, 1945, amounted to| New York area. 

$39,001,889 and represented the larg- | . 

est volume of business for any ; 

period in the company’s history.| Hunt Ss 

| Gross sales for the 1943 year ended; Hunt's Ltd. operates a chain 

of stores most of them in Toronto, 

engaged in the sale .of candy, ice 


a 31 were $27,655,078. | 

The purchase of property in To-| 
'ronto has been made on which to | cream, and bakery products. It also 
| erect a modern warehouse. As soon | oe H chgeaettn aller gig 

5 y a rice. 

pe: Ee ae Sees 3: Sales in ‘1944 reached an all-time 
high of $2,052,809 as compared with 
$1,956,377 in 1943. Increased sales | 
were due to the greater volume of 
restaurant sales and to the wider 
demand for bread and reiated 
bakery products. Retained net pro- 
fit of $44,297 was down substantially 
from the previous year’s $64,014, due 
mainly to sharp increase in income | 
tax provision. 

Real estate was acquired during 
the year with a view to factory en- 
|largement. an advance of 
$30,000 was made to the company’s 
wholly leead subsidiary, Modern 
Properties Limited, to apply on the 
purchase of the Savarin Hotel 
premises in Toronto. Further loca- 
tions in Toronto and elsewhere are 


“VACUUM SEALED now under consideration for the 
FOR FRESHNESS” establishment of additignal, new 
ne type, retail stores. 

Sales for the 36-week period 

.| ended Sept. 7, 1945, were up slightly 

from the corresponding period of 

last year, a company official states, 

and from present indications earn- 

ings this year will be roughly com- 
parable with last year. 


Jenkins 


. Jenkins Groceterias Ltd. operates 
a chain of 38 grocery stores in Al- 
berta together with a baking plant, 
coffee warehouse and fruit busi- 
ness. Head office is in Calgary. 
Sales were at a new high during 








START A DAY— 


With that first morning stretch, you. awake to a brand- 
conscious world. You use certain brands becausg@you 
have come to trust them as an old friend... you can 
: ‘ oO 
depend on their constant quality. 


This is especially true 


in dairy products where 


QUALITY is the all-important factor. Thus, Silverwood’s 
customers keep asking for SILVERWOOD'S DAIRY 


PRODUCTS because they 


have learned from experi- 


ence that the Silverwood brand assures QUALITY and 


FRESHNESS. 


Ask for’ 


/ 


/ 


Silverwood’s 


Dairy Products and you, 
too, will become Silver- 


wood - brand 


PLANTS AT: London - Kitchener - Chatham - Woodstock - 


St. Catharines - 
Sernia - 


Stratford 


Lucknow - 


Winnipeg 


Cargill. - 


conscious. 


Sudbury - Toronto 

Cayuga - Hamilton - Peterborough 

Windsor - Faia rysie - Guelph ~- North Bay - Lindsay 
~an 


- Saskatoon - 


- Elmira - 


Regina - Edmonton 


1944 but substantially increzsed in- 
'come tax provisions kept net profit 
down to $23,826 as compared with 
| the previous year’s figure of $19,030. 
Earnings per share on the Class A 
and ordinary shares exclusive of 
refundable EPT amounted to 97c. as 
compared with 78c. for the previous 
year or including refundable EPT 
$2.11 as compared with $1.52 for the 
previous year. No dividends have 
been paid on the Class A or ordin- 
ary shares to date. 


Kelly, Douglas 


Kelly, Douglas & Co., Vancouver, 
operates a large wholesale distribut- 
ing organization with facilities for 
jobbing and wholesaling in western 
Canada. Under the brand name 
“Nabob” the company manufactures 
and sells tea and coffee, baking 
powder, flavoring, jelly powders, 
spices, puddings, ec. Kelly, Douglas 
also manufactures and packs other 
secondary labels and private brands. 

A private company, Kelly, Doug- 
las does not release details of finan- 
cial statements. 


Laura Secord 


Laura Secord Candy Shops Ltd. 
is engaged in the manufacture and 
retail distribution of chocolate prod- 
ucts and confections throughout 
shops in-Ontario and Quebec City. 
At the present time the company 
has 79 shops. Sales for the fiscal 
year ended September 30, 1944, 
amounted to $2,670,402 as compared 
with $2,633,752 the previous year and 
represented an all-time high. Re- 
tained net*profit amounted to $232,- 
362 as compared with $217,009 for 
the previous year. Earnings per 
share based on net profit after total 
taxes were 8lc, as against 75c. the 
previous year. 


At the present time the candy 
companies are receiving only 50% 
of the 1941 sugar quota. This neces- 
sitates rationing sales and early clos- 
ing of stores. With the reported 
find of some 14-million tons of 
sugar in the Far’ East it is thought 
highly probable that some slight 
relief. will be given large-scale in- 
dustrial users of sugar in the near 
future. 


Loblaw Groce. 


Loblaw Groceterias’ Co. operates 
a chain of 113 groceterias or “self- 
serve” stores in Ontario, of which 
50 are in Toronto. Ninety-six of the 
stores are of the market type, hand- 
ling meat, fruit and vegetables, as 
well as groceries, 

Sales for the fiscal year, ended 
June 2, 1945, were $45,725,068, the 
highest in the company’s history 
and represent an increase of 9.7% 
over the preceding year. Retained 
net profits of $1,055,000, was up 
slightly from the previous year. 


Ltd., which operates a chain of 65 
retail grocery and meat and grocery 
stores in Montreal area and Ottawa. 
Stop & Shop stores in Toronto leased 
in 1938 to Dominion Stores, Ltd., 
and Stop & Shop has agreed not to 
earry on retail business in Toronto 
until after 1948. 

In 1943, Stop & Shop sold its 
property holdings, consisting of a 
warehouse in Montreal, two vacant 
lots in Montreal and two store prop- 
erties in Toronto, Proceeds, togethi= 
er with money borrowed from the 
banks, were used to redeem all out- 
standing first and second mortgage 
bonds of the company, on April 1, 
1944. Capitalization now consists of 
38,555 shares 6% preferred stock 
(par $10), and 49,845 outstanding 
no-par-value common shares. 

The company received in divi- 
dends in the fiscal year April 30, 
1945, $29,524, first dividend receipts 
since operations described above 
were carried out. As a result, there 
was a net profit for the year of 
$24,500 against small losses in earlier 
years. 


Thrift Stores 


Thrift Stores, Ltd., controlled by 
Stop ‘& Shop, Ltd., operates a chain 
of 65 retail grocery and meat and 
grocery stores in Montreal and vi- 
cinity, and at Ottawa. Stop & Shop 
acquired control of Thrift in 1936, 
and as of April 30, 1945, held 2,243 
preferred shares (total outstanding 
5,724), all of the 12,000 ®econd pre- 
ferred shares and 14,109 (70% of 
outstanding amount) of the com- 
mon. 

Thrift created on June 1, 1944, an 
issue of $150,000 of 4% first mort- 
gage serial bonds, maturing $25,000 
annually, used proceeds to defray 
cost of purchase from Stop & Shop 
of certain land and buildings. 

The store units operated by 
Thrift comprise the largest retail 
organization in the Montreal area, 
in number of units and total sales. 


' Western Grocers 


Western Grocers is engaged di- 
recently and via subsidiaries in the 
wholesale grocery business in west- 


SS 
~—S 


a 


a 


oe 


Plans for the postwar period in- 


clude the resumption of the expan- 
sion of the company’s ‘business, 
which was interrupted by the out- 
break of war. Desirable locations 
have already been acquired by the 
company in Toronto and‘in various 
communities. throughout Ontario, 
on which modern markets will be 


erected as soon as conditions per- 
mit. | 


Dividends of $1.00\ per annum 
were established June ‘1, 1934, and 
semi-annual bonuses of 12%c. have 
been paid regularly since June, 1937. 
The class “A” is entitled-to cumula- 
tive preference dividends at 50c. 
per-annum and after 50c. has: been 


paid on class “B” shares further). 


profits are to be equally : divided 
share-for-share between classes “A” 
and “B.” Class “B” is entitled to 50c. 
per share, only after class “A” has- 
received that amount, and then any 


additional distribution is made. on} 


an equal basis with ¢lass “A.”.. 


Loblaw Ine. 


Loblaw Groceterias Inc, operates 
a chain of 120 self-serve grocery 
stores in the United States, Over 
half of these stored are equipped 
with meat markets. As at Feb. 26, 
1945, 105 stores. were situated..in 


New York and 15 in Pennsylvania. | 


Retained net profit for the year 
ended Feb. 24, 1945,. amounted to 
$267,139 practically the same as for 
the previous year. This. equalled 
common. share earnings of 76c. ex- 
clusive of refundable portion of ex- 
cess profits taxes as compared with 
Tic. tor las& year or 88¢. including 
refundable 
against 8lc. for last year. 

Working capital position ‘was 
substantially improved from last 
year at $1,252,311. 


National Grocers 


National: Grocers Co. is engaged 
in the wholesale distribution of 
groceries in Ontario with more thah 
18,000 retail grocers as customers. 


In addition to independent grocers, | 


the Red and White chain is sup- 
plied by the company. 

Sales volume showed a substan- 
tial increase in the 
March 31, 1945, when the company 
was able to increase net earnings 


to $1,441,118 from $1,356,603 in 1943-} 


44, in spite of price ceilings and 
higher operating costs. 


Net profits showed a substantial 


rise during the year to $533,075 from: 


the previous year’s figure of $445,- 
969. The company enjoys a strong 
liquid position, the ratio of current 
assets to current liabilities on 
March 31, 1945, being 3.31-1, 

During the year a rented build- 
ing in Brantford was purchased and 
contracts were let to erect buildings 
in Hamilton and Oshawa. These ex- 
periditures and a new building plan- 
ned to serve the Toronto.area will 
involve a large capital expenditure 
in the coming year. 


Stop & Shop 


Stop & Shop, Ltd., is a holding 
@mpany controlling ‘Thrift Stores, 


ortion of EPT as| 


LAKE OF 


THE WOODS MILLING 


COMPANY LIMITED 


ee 
1c 
to 


MILLERS OF 


FIVE ROSES FLOUR 


HEAD OFFICE 
Montreal, Que. 


WESTERN OFFICE 
Winnipeg, Man. 


Branches From 
Coast to Coast 


ern Canada. It operates warehouses 
in Alberta, Saskatchewan, Mani- 
toba’ and western Ontario. The 
“Red and White” chain of retail 
grocery stores in western Canada 
is affiliated’ with the company and 
retails its products. 


An all-time high in sales and a 
record low in accounts receivable 
featured the annual report for the 
year ended Dec. 31, 1944. Even with 
a substantial reduction in the per- 
centage of gross profit realized and 
a greater tax provision final net 


profits showed an improvement 
over the previous year. 

Control of the company is now 
owned by G. Weston Ltd, that com- 
pany paying $2,800,000 for its hold- 
ings of stock of Western Grocers 
Ltd. 


ae ENN 


A BUSINESS, TOO, MUST 


Battle Crovwwinds 


course unless there is a steady hand at the helm: 


year sane With Weston’s there has been this steady hand, this steady helm: 


crosswinds of compromise, skimping or substitution have never affected this 
business. Sailing the course of Quality-First since the business was launched, 


YES, in these times, crosswinds spring up that will blow 2 business off its 


The 


Weston’s has kept always true to this same course. Even though faced with 
the problem of supplying Weston’s English Quality Biscuits and Bread and 
Cakes to meet an ever-growing demand . ; . while hampered by restricted 


raw materials ;;; Weston’s will continue to keep faith with all by constant 
allegiance to Quality-First: 7 


GEORGE 


WESTON 


LIMITED 


SODA BISCUITS 
English Quality BISCUITS 
BREAD and CAKES 


TORONTO; 


CANADA 












Canadian flour mills have been operating for the last several 
years at the maximum output permitted by available manpower 
supplies, and there is every prospect of continued maximum opera- 
tions for some months ahead—at least until European flour milling 
capacity can be restored and the overseas industry fully functioning 
again. 


from the farms to military service, Canadian mills were called upon 


flour output became an important military asset. During recent 
months Canadian mills have been required to produce and ship to 


During the war, with so much of European manpower drained 


to supply flour to Allied countries, and to neutrals, and Canadian) 


liberated countries as well, particularly since much of milling | 


Flour Mills‘Are Operating at Peak Capacity 


—Expect Heavy Overseas Demand to Continue 


been improving and in September wheat flour output was 2,045,830 
barrels, highest monthly total since June and up slightly over the 
September, 1944, total of 1,972,621 barrels. 

Canadfan flour mills operated in September at 96.4% of capacity. 
This was the highest ratio since last November and considerably 
above the average of the past several years. 

With full revival of European mill production, the Canadian 
industry will be confronted with the problem of having to compete 
with overseas mills whose wage rates are considerably lower than 
Canada. Greater work efficiency, however, may offset this disad- 
vantage. Other important factors will be tariff, exchange and other 


developments. t 
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Bud We Scared See how the 


H & D package laboratory operates “behind the scenes.” A typical product, 


never before packaged in corrugated, enters the laboratory. How 
/ 


H & D Package Engineers proceed with the design, development and 







































capacity in Europe was destroyed in the war. 


A major problem with Canadian millers has been manpower 
supply. In earlier months of this year there was a slight decline in 





Internat. Millin 


International Milling Co. is en- 





production from the year before, but the manpower situation has gaged in the production of hard- 


































Scallops 


e Digby Scallops are delicious and doubly so 
when you buy them the Sea-Seald way — 
packed in Cellophane, one pound in each 
glistening envelope. See them at the leading » 
fish stores and fish departments. Once you've 
had them in this tasty way you'll never buy 
them again in bulk. : 


e Protect your health. Buy your scallops the 
SAFE way — the Sea-Seald way, packed in 
sanitary Cellophane. 


MARITIME-NATIONAL FISH 


DIVISION OF NATIONAL SEA PRODUCTS LIMITED 
“The King Fishers of Canada” 
HALIFAX and, MONTREAL 


A VITAL: 


FOOD SUPPLY 


Whether in peace, in wartime or in the 
postwar period, the food supply of this 
province is a pivot on which the health, well- 
being and existence of Ontario citizens 
depend. 


That is why National Grocers Company 
Limited are an increasingly important organ- 
ization. For, through the province-wide 
facilities of National Grocers, 12,000 inde- 
pendent retailers are enabled to serve their 
customers with the world's finest food 
products at the lowest prices consistent with 


quality. 


This*service to the retailers and families of 
Ontario is made possible only by the con- 
venient and strategic location of 33 National 
Grocers Warehouses throughout the prov- 
ince . . . and by a complete, efficiently 
organized system of deliveries to any point in 
Ontario. 


* 


NATIONAL GROCERS 
COMPANY LIMITED 
An Entirely Canadian Institution 


Head Office: 21 Front Street, Toronto 


BOARD OF DIRECTORS fi. 


H. L. McNally, President and General Manager; A. J, Major, 
Chairman of the Board; M. D. Lemon, Vice-President; T, H. 
Kinnear, Vice-President and Secretary-Treasurer; D. Blain: 
Andrew A. Foster; A. B. Gordon; W. H. Kenny; W. G. 
McLauchlan; T. J. Medland; Marland Woolnough. 


Sea-Seald Quality 


PROVINCE-WIDE 















wheat flour, oatmeal, rolled oats, 
corn meal, poultry feeds and by- 
products, operating mills and ter- 
minal elevators in Canada and the 
United States. Canadian activities 
of the company are carried on by 
Robin Hood Flour Mills, Ltd. 


Mills have a combined daily 
capacity of 31,500 Bbls. of flour and 
1,200 bbls. of cereals, while com- 
bined storage capacity of country 
and terminal elevators totals 18 mil- 
lion bushels. A mill at ¥actoria, 
Sask., was dismantled in 1940, and 
in the same year the Humberstone 
mill was built with daily capacity 
of 2,000 bbls. 

In recent years the company has 
made financial rearrangements. 
Last year the company redeemed 
balance of its 5% preferred stock 
that had not been exchanged for 
new 4% preferred stock, issued in 
1943. Early this year, the company 
redeemed $1.5 thillions of 2%4% 10- 
year secured notes. In August, the | 
company sold privately in New! 
York $4.5 millions of 2%% notes, | 
due 1965, with part of the money 
reimbursing company for funds 
used in earlier note redemption, also 
to increase working capital. 


Lake of the Woods 


Lake of the Woods Milling Co. is 
engaged in the milling of flour and 
commercial seeds. Thé company’s 
chief brand of flour is marketed 
under the trade name of “Five 
Roses.” A chain of bakeries is oper- 
ated in eastern Canada. The com- 
pany’s mills are located at Brant- 
ford, Medicine Hat, Portage la 
Prairie with two at Keewatin. Com- 
bined capacity of the mills is ap- 
proximately 15,000 ‘bbls, per day. 
The company _operates.110 grain 
elevators throughout Canada with 
a combined storage capacity in ex- 
cess of 3.5 million bushels. bs 

Operations for the current year 
compare’ favorably with those» of 
the previous fiscal year ended 
Aug. 31, 1944, and retained “net 
profit at $389,527 closely approxi- 
mates last year’s $386,963. 

Domestic business continued sat- 
isfactory and export business, which 
in. overwhelming proportion has 
been again done under Mutual Aid 
for Britain’s wag requirements, has 
been very heavy. Owing to labor 
shortage chiefly, however, the com- 
pany did not equal Jast year’s re- 
cord grind. 

As a result of new rulings by the 
Commodity Stabilization Corp. the 
company was granted an additional 
refundable portion of excess profits 
taxes amounting to $67,139 covering 
prior year’s operations and for the 
current year show a refundable 
portion earned of $37,471, 

Directors are hopeful that Cana- 
dian flour will continue to be in 
heavy export demand for some time 
to come. With European conditions 
such as they are it is a reasonable 
expectation that the heavy demand 
will continue for some considerable 
time, 

a e 
Maple Leaf Milling 

‘Maple Leaf Milling Co. is engaged 
directly and indirectly in the busi- 
ness of handling grain, the manu- 
facture and distribution of flour, 
cereal, stock and poultry feed and 
the operation of bakeries. 

While the demand for all products 
continues to surpass the capacity 
of the plants, production during the 
year ended July 31, 1945, was at 
times limited by an acute shortage 
of labor. necessitating the closing of 
half of the capacity of the Port 
Colborne Mill for a period of three 
months during the winter. 

During the year the $3,230,000 
5%% first mortgage bonds were 
redeemed and $2,500,000 3%% first 
mortgage bonds .were issued along 
with an additional $700,000 collateral 
trust debentures, all of which will 
reduce interest charges by approxi- 
mately $60,000 a year. Working 
capital as of July 31, 1945 amounted 
to $2,366,323 as compared with $2,- 
044,851 a year ago. 

At a special meeting on Nov. 8, 

5, shareholders approved a 200,- 

“share increase in the common 
share capital, and sale of 188,000 
common shares to provide funds for 
redemption of the outstanding 91,- 
997 class A preferred shares. The 
preferred shares will be redeemed 
Dec. 15, 1945, at the call price of 
$17.50 a share plus accumulated 
dividends—a total of $22.43 a share. 

Common shareholders will be 
given the right to purchase ap- 
proximately 115,000 shares at $11 
a share on the basis of one addi- 
tional share for each two shares 
now held. A further 73,000 shares 
will be sold at the same price to 
Dominion Security Corporation who 
have also undertaken to purchase 
at $11 a share any shares not taken 
up by the stockholders under the 
rights. After redemption the com- 
pany will have only one class of 
security outstanding apart from 
bonds and debentures. 


Purity Flour 


Purity Flour Mills Ltd. owns and 
operates directly and _ indirectly 
| through subsidiaries, mills produc- 
ing flour, cereals poultry foods and 


































St. Lawrence Flour 


est level possible in recent years, 
and now has on hand orders suffi- 


salt marketed under various trade 
names. The company owns ware- 
houses at principal points in Canada 
and in addition owns and operates 
through subsidiaries a number of 
bakeries. 

Purity Flour:sales continued at a 
high level throughout the fiscal 
year ended July 31, 1945, and maxi- 
mum production was maintained. It 
is anticipated that current heavy 
demand will continue for the next 
year. Retained net profit amounted 
to $219,358 as compared with. $205,- 
196 for the previous year. ; 

Operations of Purity Baking Co., . 
a wholly owned subsidiary, con- 
tinued satisfactory at most branches. $ 
Three small baking plants were : 
sold during the year and the pro- $ 
ceeds applied in reduction to the ° 
bank loan of the Purity Baking Co., : 
guaranteed by the parent company : 
which now stands at $921,000. $ 

The initial dividend of 62%4c. per $ 
share was paid on March 1, 1946. 
The second quarterly dividend of $ 
62%c. per share was paid on May z 
1, 1945. $ 

Name of the company was pre- 3 
viously Western Canada Flour Mills. $ 

3 
$ 
$ 


Ogilvie 
Ogilvie’ Flour Mills. Co., 
operates 


Ltd., 


seven mills, produc- 
ing flour, feed, meal, cereals, and 


their by-products. Last year the 


. 


company started commercial pro- 


duction of wheat starch atid wheat 
gluten. A modern laboratory is 


maintained, which is constantly de- : 
veloping new by-products from 
wheat, new products and processes. 
Daily mill capacity of plants is 50,- 
000: bags of flour, feeds and cereal. 


mestic demand for flour, the com- 
pany’s mills have been operated 
at maximum possible limit in re- 
cent years. High level of operating 
activity is expected to continue for 
some time yet. 


The company has been improving 


and modernizing its properties to 
extent permitted by availability of 
materials. A new mill is now under 
construction in Montreah 
the place of an old mill. In Toronto, 
this year, the company purchased 
property on Fleet Street on which 
a modern warehouse and office 
building has been under construc- 
tion, 
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Reflecting igh level of operating 


activity, operating profits in recent 

years have more than tripled, com- 

pared with pre-war years, although 

net earnings have not kept pace. te 
Working capital at end of 1944 was 

nearly $8 millions. 


testing of an engineered corrugated shipping box is photographically recorded, 


scene by scene. If you're interested in packaging, you'll want to see this 


detailed backstage presentation of the H & 
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cient to maintain maximum opera- | the Maritime Provinces and Quebec, 


St. Lawrence Flour Mills Co., 










BRITISH COLUMBIA 
PACKERS LIMITED 
VANCOUVER, B.C 


tions for a number of months ahead. | although substantial part of output| Canadian flour, 
The. company operates a flour | now ‘goes overseas. 
and feed mill, and ‘deals in grain 





SRL 


62.8¢ 
Paid to Fishermen & Employees 


British Columbia is easily the greatest fish-pro- 
ducing province in Canada. The value of its 
annual sea harvest reaches. $35,000,000 and 
accounts for approximately 48% of Canada’s 
total fish production, 


The Coast fishing industry supports 18,00@ men 


- and women and their families, and through the 


purchase of equipment and supplies, pours fur- 
ther huge sums into the community. 


How the “fish dollar’ circulates is Mlustrated 
above. Out of' every dollar seceived by our 


nornonlTy 


HINDE &-DAUCH PAPER CO. OF CANADA. LTD.. GENERAL OFFICES. TORONTO 


high tax rates. 





D package laboratory at work. 
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TAKE A LOOK AT PACKAGING 
IN ACTION 


'e Look at packaging from “behind the 
scenes.” Go along with a Package Engi- 
neer while he designs an engineered 
shipping box. To get a better under- 
standing of the science of package engi- 
neering, send for your copy of H & D’s 
book, “Behind the Scenes at the H & D 
Package Laboratory.” Write today. 


0000000000 000000000000000000009008 
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SOSSCRSSHSECOOOS 


qn PAHAS 


Mills and. Factaries are located at Toronto .@ Trenton @ Montreal 


Due to high world demand for | tion has been steadily improving, 
operating profits) with working capital at end of 1944 


have been maintained in recent at just below $856,000. 
Chief problem faced by the com-/| years well ahead of pge-war levels. 


Annual dividend rate is $140 on 


i d since 1939 an extra 
Ltd., has been rating at high-|seeds and other agricultural prod-| pany has been labor supply, but| Net profit last year, however, was the common, an 
es “ ‘ucts, Principal domestic markets for | there has been some improvement} below 1939, in part due to present | dividend of 50 cents has been paid 
the products of the company are in! in this regard of late. 


Balance sheet posi-/ each year. 











1944-45 


1) Cae | 
Net Profits 2.5¢ 


rh 
CLAN Ty its 
and Services | 


EL ae ae 


organization from the sale of its fish products 
for the past financial year: 
62.8¢ was paid to fishermen and employees. 
29.9¢ was paid for supplies and services. 
2.9¢ went into depreciation—a source of funds 
for replacement of fleets and plants. 
1.9¢ went into taxes. 
2.5¢ was net profit — available as a business 
maintenance reserve and for distribution 
to about 1400 shareholders in Canada, 
Great Britain and the United States. 
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Unless othaitites stated, the year taken is the calendar year; net earnings, the amount available for 
—e per Share-—————— depreciation, bond interest, write-offs and taxes, after all expenses; total income taxes, the gros# 
Prefer Common x dined — = ——— taxes oe — ae if ee oe Farr is ee 5 ee —_ 
, ls a tota ta : t e s ne " ” net ° ter 
Punded Net Total ole "net. net. Ser, nel. Dividends Paid Surplus Working Refund. dividends geovided or the yeaty tater rebundabic pa cel is the peqnawainteG’ tated at the and of the 
Company Year Debt Earnings Depree. Inc. Taxes Total Taxes EPT EPT EPT EPT Pref. Com. fer Year Capital Portion latest fiscal year shown. 
t $ $ $ $ $ < $ $ $ $ $ ' $ « DIRECTORS 
SCADIA-ATLANTIC SUGAR ........ Cl. “A” : oie -euie i “ ial te Be acs ‘ ei 
a . es ; P. R. i + n. . Hay . vice-pres. e.3 ronto; 
“sa agama cummin ing, nme tam Samat ER Sa a eT Sa BSA a 
: ” eee eee eee ° ’ @ercece ng, le ° c ugall, ontreal; . . obinson, my onn; . . ilion, ew ork. 5! sec. 
— forma statement showing adjusted consolidated earnings based on new capitalization consummated in 1945. : tInitial $1.25 per sh. on new 5% pref. paid Sept. 15, ‘1948. ‘initial 25c. per and treas.—E. S. Johnston. 
on cl. “A” shs. paid Oct. 1, 1945. *Figures not available. ‘ 
BARKER’S BAKERIES .......ccccee0 1944 Soccteos 113,787 45,846 30,730 37,211 5.80 ose 0.60 soe 2.50 : nil 21,191 6,240 +1,800 Company acquired by Canadian Food Products Ltd, in July, 1945. \> 
+*Not included in co.'s accounts. 1943 @eeeeeee 120,939 45,528 33,817 41,594 4.80 eoe 0.56 eee 2.50 me nil 29, 949 59, 390 +1,100 
--oe - 7 a a Sone eon ee -—-—- To we beta, che, Sensei ak ani emaeuae aw. eihan a @ Selden teen ee 
BLUE RIBBON  .....cccccceccccccccee 91945 725,000 445,520 71,148 230,084 131,334 47.70 $9.00 0.80 1.07 2.50 nil 64,182 1,498, 926 67,653 > Spooner, chm., Toronto; J. Ball, pres., Winnipeg; Cel. J. ¥. Michie, F. =. Sota J. R. Wright, 
ovsek: slic Senn: 00 thins dali OA bear cuss 357,545 66,097 145,552 116,896 $3.92 14.23 045 0.55 2.50 nil 42,271 1,359,359 + 45,480 7 B. Mackinion; Yorento; William Hood, Winnipeg. Sec.-tteas—D. W. Lav 
sqm cnc gneisses eat tansegsttae A atasatat a tite capa inaiihaisasehananicrabiainiinaschamssictlptechimaieatteiealciise tyne iiadhiaitenterennanngeeceecilgcachacittagesieraieemmeesiasetliiaiaa satiate tpt canetsinesceseciaianiaacaa titi fceadiaaatntiateayilie Dadisanciyiinemontsncratiaeminencarramaenet 
THE BORDEN CO. .....cccescecseccese 1944 tbeccccses 39,934,236 . 6,448,415 "23,497,827 9,987,994 oon ‘eed 2.35 at a ec 1.70 2,720,004 74,000,519 ecccee A. G. Millbank, chm.; T.-G. Montague, pres; H. W. Comfort, exec. vice-pres.: R. V. Jones, HL A. 
. ; Coe Pe oud Oa FE - ; M. H. Lewis, A. S. Ingleh , M. M. Munsill, T. I. P. son, B. R. son; 
1943 cocessee 32,566,543 «6,442,955 —=«'16,717,883 _—9,405,705 aie a 2.17 ane eee = s'.50 «2,884,132 64,838,487 vsccce Sem te sh Menaied, Baltimore, SA Lectee ka’ Veber, Milwaubes, Wie, mW. Preni Jt, Laamiien 
‘ - ¢ 
a a RR A A A A A RR A RR a gg a a nee ne a eee - a we ~— 
BRITISH COLUMBIA PACKERS .... *1945 1,500,000 1,036,642 406,192 268,670 354,280 des ace” 2.60 3.83 + eve 1.50 149,861 2,870,842 ~~ 253,761 H. R. MacMillan, pres.; Stanley Burke, vice-pres.; J. M. . Buchanan, vice-pres. & gen. mgr.; F. E 
pa . s J. P. D. Malkin, W. J. V S T ‘i 
“Fear ended Aged. S, "1H ed et ee 858,986 356,527 212,700 281,472 6g — 2.06 2.09 ae 1.50 77,953 1,488,602 85,662 ag Wineece SB . Gundy, I S. "MeLean, on Seuament Se trin k ae > So 
OO 
BURNS & co. eeeeeeeeeceeeeeeeeeeeeee > i r “Ar ar? “are “_B” bo B h R J Di \ A c N ad ‘ R s u w Toole Mu M. 
1944 $5,151,950 2,064,960 715,049 325,000 . 316,392 9.42 nee $1.98 jee nil nil 316,392 3,316.0 eceeee JOhn Burns, chm.; R. J. Dinning, pres.:; A. C. Newton, vice-pres.; R. 5S. Munn, Wm. . 
cae a : , . : -Col. D. A. R Calgary; Col. A. M. B we yer; W. S. Hod H, R. Jack 
1943 8,964,950 1,690,966 655,069 189,000 340,042 M098 eek RIO is, ni} nil 340,042 3,200,063 saaeee Toronto, Ay E _Peategnat, R. R. Furlong, Waterloo; Ht. R. Milner, Editionton. Sec.-J. M. Kelly. 
tincl. partic. with cl. “A”. tRefund. by $4,000,000 issue in 1945. : Treas.—W. C. Stemp. 
ist OS torent liiccateassttte a ates ait 
CANADA & DOMINION SUGAR ..... 1944 otcceece 2,556,122 328,002 900,000 1,328,120 ooo eo 0.89 ese ee. 0.8040.20 171,880 17,035,084 osccce Wd. McGregor, pres. and treas.. Chathems: » a. Drummond, viee-pres., Montreat; MF. Smith, exes, 
1043 esenses. 9910874 234,919 950,000 1,725,955 Rha hie ae ave * Maes OE 525,955 16,886,039... real; W. C, Laidlaw, Toronto; 3. H. Moulthrop, Bay City, Mich. Sec. & aust. treas—R. A. Eamer 
ao neeinemaeageenarn pn nn en npn erent ent rN mei erence a —e re 
_ CANADA BREAD ........ccccccesees *1945 diseases 709,461 255,557 +190,500 263,404 °21.07 -°21.23 40.36 40.37 °6.00 0.10 105,904 315,930 ~~ 29.900 el oT Lage R. S. Waldie, vice-pres.; A. V. Loftus. gen. “mgr. : ¢ B, Shields, A. G. weer 
#1944 ae 805,335 278,457  . 1290000 ° 236,878 18.95 °2061 1030 1035  °6.00 0.10 79,378 269,263 27200 A- W. Holmested, G. C. Leitch; Toronto, Asst. Gen. Mgr & Sec.-treas.—W. 8. Antilift 
*Year ended June 30. tIncl. corp. taxes. *First pref. only. incl. partic. with class “B.” ‘ er 
CANADA BAKERS ..i...cccccccceses “Ar “B” / “HAN “BR” ° ss c se iii i ao ae - 
"1945 ee sasebe cs _ 6,658,015 934,173 4,207,624 1,274,811» 3.19 4.56 0.84 1,53 70.7% 40.25 374,811 8,964,671 890,000 J. S. McLean, pres.; S. G. Bennett, vice-pres.; S. G. Brock. vice-pres. and treas.; N, J. an, vice- 
*1944 siisbaes 5,911,681 927,030 3,868,214 ——1,847,587 (3.37) (4.22) (0.93) (1.36) t t 547587 9,692,075 340,000 Pres, 8nd, fen. mar; ‘ea eet We c. Rarties Foronte: "ER irae, ete, Onts J. Be 
*Year ended Mar. 29, 1930, tOn old common $2 paid in 1945 fiscal year, $4 in 1044. Laberge, Verdun, Que. , 
CANADA STARCH ...... celcsseanls 2008 1 2 aes 507,939 206,070 140,000 160,919 5.24 3=uue-~S ss O91. vat, aes #53,918 ‘1,881,808 veseee G:F. Benson. chm.: Maj. G. F. Benson, Jr. pres.; de Gaspe Bewublen, vice-pres.; W. B. Blackader, 
1943 Sak a 734,495 210,533 220,000 302,262 6 3 $F i: 7.00 0.50 57,763 ‘1,870,720. eescee By”" M. Keddie. E. Staveri, F. A. Warren; Montreal; W. E. Direke, W. L, Moran, New York. Sec.-treas, 
Wn cea gaining eh Haig ia Se cA kM ee ae es EE Si ag a aie Gecaidabh Sass bic ee Sle eae isniriemastealeitiinedet tae totes 
CANADA VINEGARS eeereseeeeerees *1944 eeeeeeee 212 131 70,973 59,275 81,883 cot eee 0.89 eee ees 0.60 11 771 486 720 eeeees Cc. ray Carsley, pres. . Montreal: A. Lk. Spalding, vice-pres. & gen. magr.; L Carsley, asst. gen. megr.z 
: , F : i . : Ee 1 -treas.; W. E. Y , W. R. Bineh; T ; E. A. Isard, Burli ; + 2. 
“Year ended Nov. 20. “148 5 Syssess 210,221 72,719 . 56,292 "81,150 ani Ope: GRMN: 063 ote Oe 17,180 402,440... Tsatd, Weigaibers Ue de Steven VF. Se ee ae 
CANADIAN BAKERIES ............. 1945 : 438,719 92,568 289,000 42,184 t t (€003 047 $501 nil 03,044 123,186 —-*186,423-R. W. Ward, pres. & gen. mgr. Calgary: D.C. MacLachlan, wice-pres. Toronto; R.A. Rows, sev 
aiih coigie tad sah, MME eet 487,646 92,622 329,196 49,001 537 11,72 002 *0.31 5.00 nil 3,351 ies wee Se Oe ee ee ee ee ee 
Outstanding 9,120 pret Shs. called for redemption Aug. 31, 1945; funds provided by bank loan of $914,000 secured by $950,000 1st mtge. serial bonds, *After partic. with pref. > 
CANADIAN CANNERS .............. *1945 1,500,000 4,036,483 —»-50,000 2,460,000, —-952,737 14.99 16.56 268 485 9120 0.65 328,909 6,801,816 712,000 Avern Pardoe, chm., Toronto: W. R./Drynan, pres. & gen. mgr., Hamilton; W. L. Innes, Ist view-pret, 
°9944 2,420,000 3,128,522 521,000 1,660,000 850,722 14.46 $5.57 194 3.48—¢°1.20 (0.50 268,855 7,079,210 412,000 Grate, Gk: BA Peores, Sad viene Ficton. Ont: D, R. McCahill, asst. gen. Tcasen Wesentee 
"Year ended Feb. 28. 1928. First pref. only. *Incl, 20c. participating dividend. ; G. Cc. Edwards, Ottawa. Sec. oe he Croucher, 
: UCTS ...... *1944. 4700000. 23 «138888 427516 1 9% %#g27 ... O98 993980 477778 #2 P. Taylor, chm.; H. L. Walké WG Laesban Veun-eres; D. Me, Gitaen, DB. ae Se 
CANADIAN FOOD PRODUCTS ....... “19M fame: wean ce os sent ass eg RP ae oa er ca oe aoe - uss ee Le Toronte. Sec.—H. R. Douglas. Treas-H. L. sister. sree 
“Year ended Oct. 31/Nov. 2. *Called for redemption Oct. 30 1945; $29,500 redeemed and $670,500 converted into old common stock, 16 shs. per $1,000 of debentures. my : ; . 2 = : 
CARNATION CO. ....... sersseceeeee 1944 3,833,000 8,493,401 «1,349,738 4,800,000 —_—‘1,930,038 38.60 44.72 284 3.02 400 2.00 511,275 17,423,860 694,000. EF. H. Stuarts, pres. & treas.; P. G. Kinger*, W. C. Cross*, A. M. Ghormleys, vice-pres.’s; Milwaukes, 
1943 4,000,000 7,328,455 1,292,714 3,625,000 —-2,039,321 40.79 44.60 334 3.34 4.00 2.00 620,305 17,373,884 391,000 Fullerton “New York; uF. Douglas, Walter Kasten, Milwaukee: an gt ag mr ogy 
CATELLI FOOD PRODUCTS ........ °1944........ 268,163 123,790 42,518 76,910 900° She HOO oak 075. 025 96653 404,375... Aimé Geotfrion. pres: A. Bienvenu, vice-prea: Paul Bienvenu. man. dir: R. R. Dobbell, W. Ww. 
nies ee hace ak #1943 sececben 306,652 141,446 53,546 $4305 -— 220 i. 4.21 sa 075 = 0.25 44,049 241,113 tdaks! Sn ianee Alphonse Raymond, Hen ey EN SS a eee ae os 
CONSOLIDATED 1 BAKERIES Lidsigens bat Nees 810,048 131,477 368,564 310,007 ie vis 091 1.00 ‘i 0.80 51,053 ~ 1,711,062 94,991 A. Earwaker, pres. & gen. mgr.; F. K. Morrow, R. A. Laidlaw, R. L. Warren, Beaudry Leman, Hom. 
, , , - , weno? ; W. Wilson, R. H. McM. St. Clair Gord vi 
1943 ero 943,394 140,958 468,193 314,243 SR ea 099 1.16 vec), QS 75,411 1,810,464 56,000 °,,4: Snes Ar lee Vice-pres.—Thos. Bignsh. Sere 0. Neck’ Sreasad: & Pee 
RR a lle CRE RRR RR RA SE en aE SL TT 
: : w. ®. Altd, pres, Montreal; J. E. Woods, vi Cc. W. Joh RD. Guy, 
CRESCENT CREAMERY wo.s.s-teees- F105 sessssss SOLAN MMA 7 68AGG NOUN HORT ee say BOD nll BLSLT 98906 ae Nai ReMHcaat "oars cele Gch Wiarone Winnipeg "BseStas-SE! W aneca” © 
"Year ended Mar 31 tCommon ajl owned by Dominion Dairies. ; , \ 5 : . : ; 
DAIRY CORPORATION wewenccevcees See Silverwood Westefn Dairies. oS . 
LO EC ECD - ‘ 
DAVID ¢ & ‘FRERE sere eerensereeeteses “A” *_” “a” “RB” 
j *1945 docceres 127,367 18,696 46,889 61,782 2.69 42.70 #0.22 = 10.23 1.25 nil 33,095 441,621 1,709 Emilien ES ee A. Béique, vice-pres.; L. R. Philie, gen. mer. & sec.-treas.; G. O. Soucts, 
*1944 ceesevee 117,758 19,429 42,765 55,564 2.42 12.4 40.08 10.11 1,15 nil 29,147 386, 558 1,311 
“Year ended Mar. 31. *Before (tafter) participation. \ x 
DOMINION DAIRIES ............:.+. *1945 2,862,000 707,485. —;: 164,232 256,329 53,805 215 8700-01004 nil 10,055 556,426 47,105 W. R. Aird, pres. & man. dir; P. A. Thomeon, vice-pres; W, A. Arbuckle, H. C. Flood, . G. Smid 
“veer enced March 31. #1944 2,970,000 577,990 161,177 79,878 108,726 4.35 a 0.65 oe nil nil 108,726 590, 380 ee Montreal; E. W. King, Toronto; Hon. G.'S.' Henry, _ Ont. Sec.-treas.—J. A. Smith. 
er ee — RR RR — ooo ape alte nn ee EE LLL LLL LLL LL LLM LLL LLL LL LLL LLL LLL LLL LLL LLL LLL LL LLL LL 
DOMINION ‘STORES dec bansbbsciecces: 81085 jae is 1,152,951 126,832 785,000 241,119 ; ee was 0.86 1.29 eM 0.50 + 2,802,116 245,000 E. G. Wills, chm.; J. W. Horsey, pres.;; L. D. Squair, vice-pres.; S, G. Bennett, R. R. Corson, E. P. Tay 
MS. cscs 143,080 640,000 230,804 sec Sittees cee AO ae 118,798 2670503 «108,000 2A. McDougal, W. Phillipe. HM. L. Walker: Torenta: J.B, Jameson. Concord, NH: Mme. P ¥ 
52 weeks ended Mar. 31, 1945. *Year ended Dec. 31, 1943. +*Not available. Beevor. 
DOVER INDUSTRIES ............... *1944 BRE: 325,863 17,326 195,144 113,393 opis aaa 0.79. 0.96 0.60 27.703 769.748 44,050 BR. Barber, pres. Preston, Ont; F. K. Morrow, vice-pres., Toronto; H, Keedwell, sec, Chatham 
eee ‘ ’ ’ t. t Vi Val 1 ; Senn 
sear ended Sept. 30 “1943 segueee, 288983 18,008) 158,287 107,717 Sees RMR UR cae 6) MA a SAOET.. OMT: SONU ROR, Becta SR tents Kerosten Wee Bors premee Goe e 
FANNY FARMER CANDY SHOPS ... 1944 veseeees > 73,687,538 Bocas 2,828,000 809,538 a cee 233 3.00 ~~. 1504025 148311 2,160,682 618,000 J. D. Hayes, pres & chm. Toronto; J. F. Burke, vice-pres. & asst. to pres; J. P. Hosen, ©. & 
- tatters depreciation. 1943 jonteian +3,448,409 seadaw 2,580,000 868,409 een eee 2.48 3.09 eee 1504+0.25 127,963 1,949,061 384,500 lauer, Rochester, N.Y.; R. R. Corson, Toronto.  Sec.-treas.—H. W. Corbett. 
HUNT'S LTD. eeeeeeve eeeseeeseeeeeteee : i e “_ & “BR” a “R” 
Gakasee b ; ; ‘ ae Sore ‘ 2. ce , , H. W. Hunt, pres. & . dir.: R. L. Hunt, asst. to LK. Hergert, sec.-treas.: J. M. Ratelitts 
saea x Seas a Set anh erank | c . é * - a 4 s ye peed ene ae R. L. Hunt, ant to mer ner Hergert, Prank. Woolnough; ' Toronto; rT. 7 Brooks, + 
eereeeee ” , y ’ aee een r. . . eee * ¥ ’ , 
INTER-C ROE Sosidcdccansess. © , y , i ie oe ’ y % Cc. H. G. Short, ; R. R. Hutchison, vi & D. A. Macl ; ; Walter Mo’ 
oo dae es eee eee [oo & oR. @ Sf 22 Ce 
sraeenaaeamae MILLING ........ 1944 12,10 0,004 As Carats. ee OES 0.110 : r 91 1990404 1434 y. X. Been, chm.; Charles Ritz, pres.; Atnerte Bean, exec. vice- J. 
ik aaa 1 en sae Tg Ma nag eee aa amok Senescence Tei Tice Ror a 
*Year ended Aug. 31. tincreased by $3,000,000 in 1945. tNew 4% series 1‘A” dnd. °Old 5% Ist pref. ’ f Br an ; ° —M. ighn 
- aeeeta seattle spuddiiacapiae tetieuateanteaameenteeanatech taracdaininaca ieee eee ee 
JENKINS’ GROCETERIA ........ acta 1944 472,600 213,668 10,194 154,808 23,826 pre bac 0.97 2.11 oi nil _ 23,826 433,256 51,579 J.T. Gray, chm.; H. C. Hilton, treas.; C. C. Macdonald. See.—N. D. McDermid. 
1943 509,200 159,940 9,874 105,583 19,036 eee, oe 0.78 1,52 san nil 19,036 444,516 23,482 
ee laden ced sehe tierce ot cine Fee Mc alent a a Boke sg NTT 
LAKE OF THE WOODS MILLING ... *1945 2,500,000 980,092 115,257 . 393,000 389,526 25.97 32.94 193 2.63 7.00 120 107,209 2,671,580 315,779 CHG. eR Tied, Po F. Biss, Mee, Atghouss Rapeent i 9. Gevocs baetiel Mane bene 
*1944 —-+2,500,000 922,731 153,528 229,033 386,963 25,80 ie 1.91 a 7.00 1.20 104,736° 2,464,089  —«- 211,169 a; 3. W. "Tre - 
*Year ended Aug. 31. tHeld by banks as collateral for loans, *Incl. refund. pay. to Comm ity Prices Stabilization Corp. Hutentece son. 5 4, W. Robbe, ‘Forente; J, £ ee eee Cte A. a 
LAURA SECORD CANDY SHOPS . *1944 Kasetens 582,249 15,627 309,000 232,362 abe i 981 0.91 ios Oe 2,362 1,896,355 75,000 J. D. Hayes, pres., gen. mgr. & chm.; C. P. Moher, R. R. Corson, vice-pres's; J. L, Lash; Torontes 
. "Year ended Sept. 30. #1943 ctecvecs. «1 MOR 806 15,634 300,648 = 217,009 eee eee 0.75 087 — sah 0.80 #12,991 1,888,797 45,000 A. A. Audette, Montreal. Sec.—R: . McGiljis. ‘Treas.—L. J, Malone. 
re eat ae re ey 
LOBLAW GROCETERIAS co., LTD.. . “_" “BR” “A” & “RB” s 
' *1045 eeeeerds "1,920,006 seecee 865,000 1,055,006 eee eee 1.27 131 eee 1.00+0.25 19,561 4,121,227 26,000 z Mil mee See veer Ro = ee te ae oni oe ae M. Cork, vice-pres. 
*Year ended June 2/3. “1944 seseeees 1,750,491 seeeee 705,000 1,045,491 Sis ep aoe 3 ate ‘see 1.004025 10,046 3,912,085 akan te . ee tanee.t WB, Come: Torentoy |W. A. APmOE, Renee 
en eee ee ee ae ee ane ee ee eS eee Lt LL [Sees yn tr NS SS aunpensaphenennbaseuanioanusmsamnmpeaunanensiqutitinnntstntinnauiiniiiimsedueiliitad. 
LOBLAW GROCETERIAS INC. ...... °1945 sea deka 966,598 114,563 584,896 267,139 bie ati 0.76 0.88 ie 0.80 14,055 1,252,311 124,683 F. K. Morrow, chm., Toronto; J. R. Peachey, pres., Buffalo, N. Y.; Daniel Urquhart, W. G. Watsom, 
ovear ened Woh. 36, WN: MOM itu 705,302 «(119,536 318,405 267,451 ib tp gay = ON OME vee 0.80 11,343. 1,001,042 as,ane FS Meznermen. Torente: 3: F. Harte, Repeerite, IX. Vice-pres, & see. Mi. Greana Vibe-prartam 
EE Er ene ate iain ti hie sceedesledscaiesecaieaiidiiiaea NIRA scissile cae I ne eee ee a ee leaner omeeanseivecemmmaamatonnpeencr ne ecwcting inrnnsthameneantn iain i iti aE re at pk ae 
MANITOBA SUGAR ......cccccccncess 1945 600,000 383,226 131,173 88,821 131,169 8.74 eee , 121 eae 6.00 nil 41,169 766,632 aN ie G. a Aikine, pene: Bt. L. Leech, vice-pres.; w. x. Carter. vice-pees.; John Martin, H, E. Sellers; 
*Year ended Mar. 31. *1944 600,000 434,922 130,342 109,832 162,685 (SB es 2.15 eke 6.00 nil 73,109 Ye ‘ ome meee Se SCENE SL Se) By ee 
Neen ee ea Te aT enn cette crteitiiamins th seannianinbemmantiniadinte enwinasntiagentitiaitaiaiedtiiaisipes a 
MAPLE LEAF MILLING ............ °1945 | 4,300,000 _ 1,881,832 - ‘210,462 850,000 492,920 1536 +622 %1.25 1.48 nil nil 492,920 2,366,323 538,766 D.C, MacLachlan, Pres. de gen. mar.; C. E. Soward, K. F. Wadsworth, vice-pres's Everett, Bristol 
» ° . ° 0 a 
ovesr ended duly 81. . Re ane BS a 2,190,986 208,076 1,230,660 510,695 = $5.55 17.22 , «$1.80 41.75 nil nil 510,695 2,044,851 460,080 Seners, Winnipeg Sec.-G. H. Hand. TreasG A. Scrimeer. uckertigié, Ventuuwet: mi, & 
MARITIME-NATIONAL FISH ......, *1945 117,000 632,011 42,900 490,797 99,214 25.08 46.05 1.51 3.17 6.00 1.00 16,351 358,685 215,901 H. G. Connor, pres.; J. McG. Stewart, vice-pres.; Brig. H. V. D. Laing, sec.; W. I. McDougal, H. P. 
*Year ended April 30. *1044 126,000 671,688 54,962 526,026 90,701 22.37 44.23 - 1.32 3.09 6.00 1.00 11,444 349.969 132,560 Connor; all of Halifax; S. G. Matthews, Montreal. Treas.—D. C. Forgan. 
. 4 Neen eee eee cececccccccccc ance ec eenceeeceee cee ce  ennncncncncrncncrncncnrrnccnrcrrrcccccccncncccccrceccccceecccee 
MOERS LID, 2 occccccccccdnccevcosecse oa ue ae 71,619 309,242 ripe 836 §=—:13.53 1.49 4.74 6.00 nil 23,043 984,817 139,380 J. C. MacKeen, p vabull! Halites 3 ayicerpres.; ; 8. Proctor, man. dir.; C.°W. Stairs, J. McG. 
988 "13,796 285,000 - 982 708 =: 113.09 0.68" 5.03 . 6.00 nil 10,482 859,180 - 89,000 Men : : oe 
omuil a 
NATIONAL GROCERS ....cccceesees 91945 6 cvevence 1,441,118 105,561 810,500 533,075 3.72 4.32 1.08 1,37 1.50 0.50 170,289 4,294,075 220,277 A. J. Major, chm. Ottawa; x. tas MENARD phee. & gen. mar; M. D. Lemon, vice-pres.; T, H. Kinnear, 
“Year ended Mar. 31. *1944 seeeeene 1,356,603 118,688 806,570 445,960 311 3.76 0.78. 1.09 1.50 40.40 112,181 4,183,564 151,877 Toronto: W. I Kenny, Seruie: W.G. MeLauchion Owen ag - nn Bainara” » B. Gordon; 
<a - ae EEE me ee ee ae ee SUP TEESE anew = - ‘ 
OGILVIE FLOUR MILLSB............. *1945 eeeceres 2,095,899 259,034 695,000 1,111,865 55.59 ~ 58.88 162 ~.1.78 7.00 1,00 371,865 7,712,402 ~ 169,501 a © c A. Dunbing, pret, G. A. Mortis. vice-pres, & gen. mgr.; Sir Montagu Allan, Beaudry Leman, 
peer antek aoe. °1944 —sesaeeee , 2,168,652 276,648 805,000 1,055,004 62.75. 6624 158 166 ° 7.00 100 315004 7,961,890 «103,717 Br H: McMaster. M. W. Wilson, A M. Vaughan, F. K. Morrow, S. T. Smith, R. McKee.” Asst. gen. mgrs— 
PURITY FLOUR MILLS ............. “18s Socuiehe 1,210,936 160,465 467,032 219,358 487 «5.75 056 0.84 187% nil 131,233 1,482,689 316,000. T. Walker, pres.°& gen. mer., Toronto: R. H. B. Ker, vice- pres... Victoria, B.C : A J. Mitchell, Lz 
“ steeeees 1,421,660 155,412 383,929 $205,196 (4.27) (5.18) — (0.47) (0.69) 2.00 nil 157,196 1,337,053 221,000 Lest. 9 si 4 TT eh Andee eee a ee 
Formerly Western Canada Flour Mille Go. Ltd. *Year ended July 31. tAfter deducting prov. for refund. of wheat drawback, $333,101 in 1945, $677,123 in 1944. " = Fe Re Se Te oe Sy ee POM ENES, SHORE. SL ARAN Dee ee 
QUINTE MILK PRODUCTS ......... oro sereeeee oo 15,387 sae 19,750 eee eee 0.48 0.58 ees 0.20+0.10 7,274 73,723 8,497 * + A. Richardson, pre... Toronto; reel Hartwick, vice-pres, & gen. mgr.; F. L. Bell, sec.-treang 
sesenene. 262 21,112 070 13,080 wee oes 0.32 0.45 wes 0.2040.10 627 56,201 He et te “ee 
ST. LAWRENCE FLOUR MILLS ..... *1945 400,000 254,340 30,000 93,332 131,008 Mss aa ARS ees N,N 23,863, 1,150,633 sss igh; Campbell, pres. and man. dir: G. W. Grier. vice-pres: C: E. Gravel. RE. Chadwick, J. 
° . ° ° . on, allfax,. ss r— s. 
ines ea ae 1944 eats -- + 988,224 30,000 130,374 127,850 23.10 “ae 2.47 cals 700 1.90 20,691 855,772 coocee Sec.-trean—J. P. Yeudall, Compt.—C. K- » Anderson. Ce 
SILVERWOOD DAIRIES ............ *1945 3,170,000 914,603 286,428 +358,000 105,068 $0.88 / $133 10.29 10.56 0.40 0.40 «20,332 1,206,524 140,000 A E Silverwood, pres. & ehm.; W. E. Robinson, vice-pres.; J. H. Duplan, exec. viee-pres De, 
“wees ented Med saith cei ane nee caer 290,338 . +354,000 122,428 $1.02 11.46 40.39 10.66 0.40 | 0.40 * #711 808,491 86,000 Sitcoxd W. H. Carruthers, T. R. Harrison, R. A. Daly, a Caulder, H. G. Stapelis. pm 
en — a a ee 
SILVERWOOD WESTERN DAIRIES.. *1945 960,150 463,204 76,408 232,745 . 92,963 718.59 425,07 0.79 117 t nil 25,958 475,112 76,825 A. E. Silverwood, chm., ia J. A. Caulder, pres. & man. dir., Toronto; J. H. Duplam, 
°1944 «= 1,045,875. 476,471 76,112 246,899 89,644 © 1429 2030 0.94 142 250. nil 73,062 270,587 «45,188 Victsphe, handon: H. G. Staal, vice-ores.: R.A. Daly. vice-pres. & treas.; J. H- Gillies, seas 
Formeriy Dairy Corp. of Canada Lid. *Year ended Marys 31. tNew stock, 


. A. E. Naylor, J. P. Walwyn, Dr. L. E. Pollock; Toronto. Gen. mgr.—J. R. Abraham, 
$88.75 paid on old stock; initial $1.25 on new stock paid July 2, 1945. Compt. Ie R. McCrea, 
OROP B GOP ovcisccsisscsvetecss<g 90S 











eocccces 24,500 bites btewbe 24,500 0.64 es 0.03 wha nil nil 24,500 $46,661 etait H. Hommel, pres.; A. D. Cobban}, vice-pres.; R. W. S. s. . Johnston, sec. ~treas.; H. B. Housser, EZ. ¥. 
*1044nteeeeee 6,862 4,522 seve "5,626 IG ee ABE ge nil nil 05,626 951,281 geeece Conte, BN Batreit; Toronto, “Deceaved 
*Year ended Apr. 30. sExcess of current liabilities over current assets. : 
THRIFT STORES ..................-- v194s 150,000 238,763  @ 33,552 106,700 64,486 11100 +1337 234 297 121% +°3.25 nil 19,026 241,600 +=—-27,000 Montes" Cerin i. B Houmas, BW. &, Jonneten, BN Barrett, Peaster W. Eten 
mae ose? 205,229 4) ‘ . . : Y ‘ . ; EB. OF. - B. » R. . 8. nston, B. N. r . ron 
Years ended Mar. 31. 1985. {First pret, only. oA f 34,085 79,000 63,514 ’ 5.37 16.00 1.79 2.16 ar nil 63,514 227,554 7,400 Montreal; J. J. McHardy, Hamilton. Asst, to gen. mgr. & treas.—R. H. Aldrich, °Deceased. i: 
WEAD BID. v5 cin sdccccccdnsnicvevccns (HOS was debe 311,204 47,040 167,550 96,614 11.01 13.36 1.16 1.62 5.00 nil 52,266 477,972 65,719 Albert Hudon, chm.; Roger Viau, pres.; Guy Perron, vice-pres.; Hon. Wilfrid Gagnon, Guy Lanctot, 
“Year ended Jan. 31. *1944 bicebais 352,391 39,862 172,985 138,867 15.12 16.85 2.04 2.40 5.00 nil 91,823 576,453 33466 = D- Tetreau; Montreal. Sec.-treas—Aitred Robitailie, 
WESTERN CANADA FLOUR ......,.—See Purity Flour Mills. ? 
WESTERN GROCERS ............... 1944 geveasem gy WORMS 27,650 388,000 345,673 2894 3254 15.47 18.01 7.00 3.00+2.00 177,357 2,822,172 76,000 W. P. Riley, pres, & gen. mgr.; Issac Pitblado, A. E. Hoskin, A. McCallum; Winnipeg: F. W. ®& 
1945 seeteees 655,146 27,260 286,000 296,233 2480 2740 1255 1438 7.00 3,00+2.00 127,917 1,858,382 + 35,000 mio, “$ee-—Bben oven. Treas—W. 8. Granam 
GEORGE WESTON .............0000 oe ont 4,128,865 386,190 2,911,000 177,311 $22.14 $32.85 166 258 +600 0.80 246.231 9,133,561 814,808 W. Garfield Weston. chm. Marlow, Bng.; F. W. St. Lawrence, pres. & man. dir.; RA. Robes 
1,373,250 3,673,850 389,147 2,480,000 740,946 42.19  +62.7 61 . ; , , , “{réas.; Toron 6 ty aa hanes ee , a 
iNew 4%% pref. tOld 5% pref.; initial dividend on new 4%% pref.’ pd. Mar. 1, 1945. : _— a8 SEs te $27,322 1,840,356 * 439,805 Taylor; Toronto; H.C. Beach, Battle Creek, Mich 
WHOM, BBD. voice ceiccdnicachusanics ees sauaeken 438,430 51,569 184,168  ~ 202,693 sie Gr aaae 1401.83 ete ae 06,993 1,633,944 5,354 FX. Morrow, chm., Toronto; G. A. Wright, pres.:_ Henry MacEwen, Wice-pres.; Daniel Brogamy 
. “. - 5 sec.-treas.; . . lorris; ontreal; J. P. b W 3 > Pas: Eh. s esom 
fetes a + 11944 seeeeeee | 385114 48,833 151,717 184,564 soe Ciliaes 136 136 woos tae 48,864 1,577,400 205 Antrim, NH; A. D. 8. McCrae, Harry Gillham. ee 
eloss or deficit. aDeficit per share. 
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Canners See Drop From Record Volume Levels; 
Labor Relations Still Major Problem of Packers 


Due to disappointing crops of most fruits and vegetables this 
year—as a result mainly of gyrations of the weather—canning com- 
panies are faced with a drop in volume of pack after a year in 
which volume records were broken. For at least one leader in this 
industry, use of inventories will act as a great stabilizer of sales. 

An important factor affecting meat packers is the marked reduc- 
tion in the marketing of hogs. Hog slaughterings for the Dominion 


——- largest selling 


AU oe a a 


He the Canadian West 
oa 


fine oe tea! 


7 


democratic right of employee to disagree 
Seeere noe 

oving es in 
nd take Sat We Gey have 


the Canadian spirit of fair play to the 
gh 9 re Sa wag 

life-sustaining food from the beef 
the West to starving Europe con- 


Feeding Europe is a tremendous task 
da is facing up to magnificently. 


and Co. Limited, are proud of 
seven major plants are Gotler 
Canadian gesture to world er- 
end affirm our dependence in the 
that the Canadian people are of the 
that would rather share a crust with a 
human than gorge on a loaf alone. 


“ts ITN FEES 
a i} 


FLEE 


are continuing to run about 35% below last year’s record. The 
greater proportion of this reduction has occurred in western Canada 
where a partial crop failure three years ago, more favorable grain 
prices and labor shortages lessened the attractiveness of hog pro- 
duction and resulted in a partial liquidation of breeding stock. 
With the present unfavorable feed prospects resulting from crop 
failures in parts of Alberta and Saskatchewan, hog marketings are 


expected to continue the decline in 1946, according to the Dominion 


Department of Agriculture. 


However, inspected slaughterings of all other types of livestock 
have continued well above last year and it is likely that the total 
meat production in 1945 will not be far below last year’s, according 
to the Dominion Department of Agriculture. Meat rationing was 
resumed in Canada on Sept. 10 as a means of providing greater 
quantities of all kinds of meat for export. 

The chief threat to the meat packers is that of labor trouble. 


Threats of strikes which started at Burns &;Co. plants and spread- 


to other companies were met by prompt action of the Dominion 
Government in placing packing plants under government control 
with the Hon. J. G, Taggart as controller, and the appointment of 
Mr. Justice S. E. Richards as mediator in negotiations between the 
union and the packers. Unconfirmed reports indicate the strike has 
been settled by a reduction in the weekly working hours to 45 from 
48, and a 4%c. an hour increase in wage rates, which works out to 
a 6%% gain of time for the workers for the same weekly pay. 


Poorest crop for the canners was the 2945 apple crop which was 
expected to be about 50% of the long time average and only about 


.| 40% of last year’s record crop. British Columbia production is about 
normal but in eastern Canada there was only a partial crop. The 
peach, apricot and grape harvests are most nearly comparable to 
recent averages. Pears, plums, prunes and cherries have been gath- 
ered in expected quantity in British Columbia in relation to recent 
years, but Ontario has had sharply reduced crops. In vegetables, the 
pea pack shows a reduction of about 20% from last year, while wet 
harvesting weather and other adverse factors suggest the packs of 
beans, tomatoes and corn may be reduced from 25% to 50% below 


last year. 


B.C. Packers | 


B. C. Packers, Ltd. engages in the 
production and canning of fish and 
fish products on the Pacific coast, 
British Columbia. The company 
maintains extensive fishing opera- 
tions for salmon, pilchard and her- 
ring, using its own fleet of over 200 
power boats in addition to a large 
number of chartered boats. In addi- 
tion the company re-established 
itself in 1939 in the fresh, frozen, 
and cured fish industry through the 
purchase of the firm of Edmunds & 
Walker, Ltd. 

During 1944 the company pur- 
chased three United States dis- 
tributing companies. An unstated 
interest in the Canadian Fish & 
Cold Storage Co. of Prince Rupert 
was also acquired. Following pur- 
chase of the latter, B. C. Packers 
disposed of its interest in Northern 
Fisherman Cold Storage, Ltd. 

Net sales for the fiscal year ended 
April 30, 1945, increased to $13,910,- 
668 from $10,731,873 for the previous 
fiscal period. Net profit for 1944-45 
increased to $354,280 as against 
$281,472 in 1943-44. This represents 
25% of the value of net 1944-45 
sales. 


Oimcecr Meat Packers of 


Burns & Co. 


Burns & Co. operates a meat pack- 
ing and foodstuffs business with 
packing houses and distributing 
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What's the Cow Population 
of Canada? 


Phere are nearly 4,000,000 dairy cows 
on Canadian farms. 


This amazing total is actually one 
cow for every three people and it 
indicates how vast is the production 
of Canadian milk and cream. 

When you consider that there are’ 
4,500 plants where milk and cream 
are handled or processed you begin to 
understand how important to Canada 
is her dairy industry. 

This industry takes the output from 
500,000 dairy farms and produces 
hundreds and hundreds of by-products 
besides butter, cheese, ice cream and 
milk concentrates. It does a yearly 
business of over $400,000,000 and 


employs, directly or indirectly, over 


7% of Canada’s population. 

Dairy products and concentrates 
ere playing a vital part in the relief 
and rehabilitation of a hungry Europe. 

We, of the Borden Company, are 
doing everything we can to help. We 


are continuing to 
responsibility and also to supply our 
Canadian customers, thanks to the 
loyal assistance and co-operation of 
our 3,137 Borden employees. 


carry out this 


BORDEN PRODUCTS MANUFACTURED, 
PROCESSED OR SOLD IN CANADA 


THE BORDEN COMPANY LIMITED 


VORONTO; CANADA 


systems including a retail store 
chain. The company operates 
chiefly in western Canada but ac- 
quisition early in 1941 of Burns & 
Co, (Eastern) of Kitchener, Ont. 
(formerly Dumarts) extended 
operations in eastern Canada. 


The company has a wide system 
of wholesale outlets in Ontario and 
the East and also export outlets in 
Britain. 


It owns six packing plants locat- 
ed in Vancouver, Calgary, Edmon- 
ton, Regina, Prince Albert, and 
Winnipeg. In addition the eastern 
subsidiary operates a packing plant 
in Kitchener, Ont. 


Burns & Co. has a substantial in- 
vestment in affiliated companies 
which are not subsidiaries. It owns 
all the preference shares and ap- 
proximately 83% of the issued com- 
mon shares of Consolidated Fruit 
Co. which operates 18 wholesale 
branches in western Canada for the 
distribution of fruits, vegetables, 
groceries, tobacco and confections. 
It also owns 70% of the issued shares 
of Palm Dairies, Ltd., which has 13 
plants located in western Canada 
and northern Ontario, and is engag- 
ed in the’manufacture and sale of 
ice cream and butter and in the 
retail sale and distribution of milk, 
cream, and produce. 

Sales reached a new high record 
of $93,212,746 in 1944, an increase 
of 27% over the previous year. 

The company is now operating 
canning departments at its Calgary 
and Winnipeg plants. In addition to 
the export of canned pork to Great 
Britain the company has under- 
taken to supply its share of UNRRA 
requirements. The easing of restric- 
tions on the production of a few 
canned meat lines has been of bene- 
fit to domestic distribution, John 
Burns, president, reported in the 
last annual report. The end of the 
war and the release of unlimited 
tinware should bring about a wide 
expansion of this phase of the com- 
pany’s operations, Mr. Burns stated. 


Canadian Canners 


Canadian Canners, Ltd. is engaged 
in the canning of fruits, vegetables, 
jams, jellies, catsups, meats, soups, 
ete., which are sold under the trade 
name of “Aylmer.” It is the largest 
organization of its kind in the Brit- 
ish Empire. 

The company owns 54 canning 
factories in Ontario, three in Que- 
bec, eight in British Columbia and 
one in Nova Scotia, and owns and 
operates farms in nine different 
counties in Ontario. A research 
laboratory at Hafhilton, machine 
shops at Aylmer and Simcoe, Ont., 
and a cider and vinegar plant at 
Btighton, Ont., are also operated 
while boxes for use in the factories 
and seeds for the farms are supplied 
by subsidiary companies. 

Largest production in history was 
experienced during he 1944-45 sea- 
son, most of which was disposed of, 
and there will be left very little 
carry over into the 1945-46 season, 
the president stated in the annual 
report. Export sales were greater 
than in the previous year and could 
have been larger were it not for 
war service and heavy domestic 
requirements. Record production 
enabled a substantial reduction in 
overhead cost, it was stated. 

Margin of profit on sales in the 
fiscal year ended Feb! 28, 1945, with 
only one turnover annually, was 
approximately 44% as compared 
with 46% in the previous fiscal 
year, in both cases closely approxi- 
mating one half cent per unit (tin). 


Canada Packers 


Canada Packers Ltd. produces a 
full line of packing house products 
and has plants situated at Toronto, 
Peterborough, Montreal, Winnipeg, 
Edmonton, Vancouver and Chicago. 
‘In addition, the company has eight 
distributing branches in Ontario, 
three in Quebec, one in New Bruns- 
wick, two in Nova Scotia, one in 
Prince Edward Island, four in Sas- 
katchewan, one in British Colum- 
bia, two in Newfoundland, and one 
in New York City; hine creameries 
and poultry stations in Ontario; 
four canneries in Ontario and a fer- 
tilizer plant at Toronto, Montreal 
and Saint John, N.B. 

An all-time high in weight of 
products sold was reached in the 
year ended March 29, 1945, amount- 
ing to 1,698,326,055 lb. as compared 
with the previous record figure of 
1,582,932,568 Ib. in 1944. 

Record net sales were estab- 

(Continued on page 25) 


N Nelson’s day, you could be sure sea- 

food was fresh only when you bought 

it at the waterside as the fisherman landed 
his catch. Folk inland, seldom saw it on their 
tables. They had to be content with fish taken 
from the “Squire’s” pond or nearby stream 
or with smoked herring called “Sodgers” be- 
cause they were red like soldiers’ coats, The 
art of canning had not been invented. You 
took your fish where and as you could get 
it... or did without, 


To fishermen the world over, sealed 
metal containers were a godsend: from 
them has stemmed the huge fish-pack- 
ing industry of today. For once depend- 
able cans became available, salmon, 
flaked fish, chicken haddie, sardines, 


€ 


Nov. 17,1945 THE FINANCIAL POST Page 23 


The Story 


Packaged Fish 


shell-fish came ashore to enrich the diets of 
people over the world ... just another ex- 
panding mass market created by modern 
packaging, 
eee 

Continental Can, long leader in devising con- 
tainers for many products of the fish packing 
industry, offers the facilities of modern plants 
at Montreal, St. Laurent, Toronto and New 
Toronto. Its engineers and technicians are 
adept at meeting and overcoming the unusual 
in packaging problems; their experience 
covers everything from fish to tobacco, 
pharmaceuticals to paints, oils to shoe 
polish. To enlist their services, simply 
write Continental Can Company of 
Canada, Limited, Sun Life Building, 
Montreal. 


CONTINENTAL CAN COMPANY OF CANADA LIMITED 


PACKAGING HEADQUARTERS FOR CANADA 


Gas scores again in the manufacture of wheat 
cereal for the Newport Cereal Co. Ltd. 


Choice grain is loaded into the guns pictured 
above — sealed tight and the machine started 
— then cooking and toasting under pressure 
created by gas heat begins. In a matter of 
minutes under exacting hygienic conditions, the 
wheat has become a delicious and mellow- 


flavoured cereal food. The guns are unsealed 
and the toasted cereal is shot into bins and 
packaged — fresh from the guns. 


This is another example of the important part 
that gas plays in specialized industrial applica- 
tions. Each year more and more firms Gre 
learning that gas is the best — and most 
economical fuel for efficient production. 


Industrial Department — AD.6941 — 124Richmond St. W. 
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’ Although there has been an easing in restrictions on some food 
materials, such as coffee and tea, the heavy European demand for 
foodstuffs and resultant restrictions on distribution of many com- 
modities have made for continued difficulties for those in assorted 
food and food services businesses. 

Tightening up of restrictions on meat use, and ordering of two 
meatless days weekly for restaurants have been among more im- 
portant recent developments. The shortage in sugar and sharp cut 
in supply available have affected syrup and jai producers, while 
cocoa, spices and a number of other food items are still hard to get. 

Restaurant sales continue at a high level, with shortages of some 
food lines at the stores tending to increase patrenage of. restaurants. 
With restaurant help scarce, has posed a problem for restaurant 
owners. The worker situation is improving, however, and is expected 
to improve further... 


Blue Ribbon Corp. 


Blue Ribbon Corp., a holding com- 
pany, engages through its subsidi- 
aries in the manufacture and 
distribution of baking powder, 
spices, jelly powders, peanut butter, 


Sales High, Labor Supply Prospects 


from Fort William and with head 
office and factory in Toronto, Blue 
Ribbon Ltd., entirely owned by the 
parent company, operating west 
from the Great Lakes and with head 
office and factory at Winnipeg; and 
Willard Chocolates, of which all 
common and great majority of pre- 
ferred shares are owned by parent 
company, with head office and fac- 
tory in Toronto. ' 

Retained net profit for the ‘Year 
ended June 30, 1945, showed a gain 
of approximately 12% over the pre- 
vious year, this after deduction of 
bond interest not allowed a& an ex- 
pense before taxes. Combined sales 
of three operating companies show- 
ed a considerable increase, especi- 
ally in brand lines. 

During the year bonds to the 
value of $750,000 were issued and 
sold. An amount of $31,240 was 
transferred to the surplus account. 
In accordance with the offer made 
by the company on Dec. 30, 1944, to 
redeem preferred shares at a price 
not exceeding $50 a share, 11,877 
preferred shares have been pur- 
chased by tender leaving 17,973 

































extracts, cereals and chocolates and 
is an importer and packer of tea, 
coffee, cocoa, etc. 

The corporation's three operating 
subsidiaries are Pure Gold Manu- 
facturing Co. entirely owned by the 
parent ~mmpany and operating east 
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Stiffer competition is coming. Is 
your package ready for the big- 
ger merchandising job ahead? 
Now is the time to get a new 
hard-hitting, sales-building pack- 
age under way. Or your case 
may call for the modernizing of 
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MANUFACTURING FOOD CHEMISTS 


isti ; ; ferred sh tstanding. 
Se ssadil serving the pon ots ene 
Mt eeekaios tad ee | Catelli 
mk Meat packing — Baking — Canning . Catelli Food Products, Ltd., is a 
manufacturer of alimentary pastes 
APPLEFORD ane such as macaroni, vermicelli, noodles 
Paper Products and fancy pastes. In addition the 
Limited 


company distributes canned foods. 

Shortage of various materials 
such as cheese and canned tomatoes 
has made operating conditions diffi- 
cult, and restricted volume of sales 
in recent years, In addition, there 
has been a problem in connection 
with shipping facilities, to markets 
normally served. Although there 
has been a recession in operating 
and net earnings from peak level 
of 1940, present earnings compare 
more fayorably with pre-war re- 
sults. 

Plants are operated at Montreal, 
Winnipeg, Lethbridge and Van- 
couver. A new plant, erected in 
1940 in Montreal, replaced two 
former plants. A plant at St. Cath- 
arines, Ont., was sold, while a plant 
at Three Rivers has been idle for 
some time. 


Canada Starch 


Canada Starch Co. manufactures 
corn starch, corn syrup and salad 
and cooking oils. The company also 
produces glucose for confectionery 
use and dextrine which is used as 
an adhesive and a sizing material. 
It also produces many other special 
buik products which are sold to 
paper mills, textile mills, tanneries, 

» 
explosive manufacturers and steel 
foundries. The plant is at Cardinal, 
Ont, 

Net profit for 1944 suffered seri- 
ously from reduced production due 
to shortage of corn in both Canada 
and the United States. This shortage 
accounted for the plant being closed 
down on several occasions during 
the summer of 1944. Another factor 
for reduced earnings was rising 
costs, particularly wages, although 
company’s products remained under 
a set ceiling price. Net profit for 
the year amounted to $160,919 as 
compared with $302,262 for the pre- 
vious year. The regular dividend on 
the preferred shares was paid for 
the year although not fully earned. 
There was no dividend declared on 
the common stock. 


Canada Vinegars 


Canada Vinegars manufacturés 
vinegar and apple products in Can- 
ada directly and through subsidi- 
aries. The company owns 11 fac- 
tories situated advantageously 
across the country with head office 
in Toronto. 

Production at the company’s 
plants was maintained on an eco- 
nomic basis during the fiscal year 
ended Nov. 30, 1944, and sales show- 
ed an increase over the preceding 
year. Net profit amounted to $81,- 
883 as compared with $81,150 for the 
previous year. 

Allen’s Apple Juice was again 
produced for civilian sale owing to 
the change in government regula- 
tions regarding the use of tin. The 
small 1945 apple crop, however, will 
considerably curtail this production 
lines. vt 

The dividend rate has increased 
to 60c. a share per annum with a 
quarteriy payment of l5c. on Dec. 
1, 1944. The previous annual rate 
of 40c. has been paid regularly 
since Juné 1, 1940. , 

Sales of Canada Vinegar Ltd., for 
the current year up to the end 
of July showed an. increase over 
that for the corresponding 1944 
period, The Financial Post under- 
stands, \ 


Can.Food Products 


Canadian Food Products Lid. 
acts as a holding and opcrating 
company with the former Honey 
Dew Ltd. operating as a divi- 
sion Of the company. The 
company owns Industrial Food 
Services Lid., operating cafeterias 
in industrial plants in Ontario and 
Women’s Bakery Ltd., operating a 

central bakery and retail stores in 


Toronto, and controls Muirheads 
Cafeterias Lid. with three cafe- 

Elmhurst Dairy Limited 

De. 8401 Montreal 


HAMILTON ® TORONTO 
M L 


MTC 
PACKAGING 
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Dairy industries 


THE GRIFFITH LABORATORIES LIMITED 


109-117 George St., Toronto, Canada 


Factories and Laboratories 
at 
U.S.A. 


Chicago, Il. Newark, N.J. 








DAVID ET FRERE 
LIMITEE 


June, 1928 to acquire the business and 
assets of David Frére. 


Established 1905 


Incorporated in 





o ee 










Makers of Fancy,and Plain Biscuits 


/ OFFICERS 
President—de Gaspé Beaubien. Vice-president—F.-A. Béique. 
Gentfal Manager and Secretary-treasurer—L. R. Philie 
DIRECTORS 


de Gaspé Beaubien, L. R. Philie, Georges O. Soucie, 
F. A. Béique, Emilien Gadbois. 





Champlain St. MONTREAL, P.Q. 

















MILK 


the most nearly perfect food 


/ . 





The comparatively new science of 

dietetics is placing more and more 

stress on the necessity of milk as an 

essential food for both children and adults. 

For milk uniquely combines, in easily digestible 
form, the proteins, minerals and vitamins 
required for building bone and muscle, for 
renewing energy and warding off infection. 
Thus Dominion Dairies serve a vital need and 
constantly growing demand by delivering 
daily to thousands of Canadian homes «milk, 

cream and other dairy products the quality of 
which is scrupulously guarded. 





Acme Farmers Dairy Limited 
Mi, 3541 | * Toronto 


terias in Toronto and Picardy Ltd., 
with central candy and bakery 
plant in Winnipeg, which in turn 
controls Picardy Candy (Alberta) 
Ltd., and Picardy Candy (Saskat- 
chewan) Ltd. This year the com- 
pany bought out Barker’s Bakeries 
Ltd., which operates a bread, biscuit 
and cake business in Toronto. 
Consolidated net profits for the 
36-week period ended Aug. 8, 1945, 
amounted to $171,800 or $5.76 a 
share. These profits are not compar- 
able with the same period last year 
since the earnings of one subsidiary 
are not included in last year’s fig- 
ures. For the 36-week period ended 
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The Producers Dairy Limited 


Crescent Creamery Co. Limited 
2-4281 Ottawa 


37-101 Winnipeg 


DOMINION DAIRIES LIMITED 
MONTREAL 






Miscellaneous Foods Find- Some Supplies Eased, 
Improving 






































































-pared with $107,717. Working cap- 


January, 1944, minority sharehold- 
etfs in the company were offered 
one-quarter share of Canadian Food 
Products for one preferred share of 
Muirhead’s and one twenty-fifth of 
one share for each share of Muir-! ing common shares. 


SOUR ANRRONED ROOM 


AA ae er hese 


July 11, 1944, net profit amounted 
to $124,962 excluding, or $156,328 in- 
cluding, refundable portion of excess 
profits tax. 

A plan was approved during the 
year to subdivide the issued and 
unissued 50,000 no par value com- 
mon shares into 100,000 no par value 
class A shares and 200,000 new com- 
mon shares of no par and to in- 
crease the capital by the creation 
of an additional 100,000 shares of 
new common to provide for the 
conversion privileges to be attached 
to the class A shares. At the same 
time the company announced that 
the currently outstanding 5% de- 
bentures were convertible into the 
present common shares on the basis 
of $62.50 a share or 16 shares for 
each $1,000 principal amount of 
debentures. Of the $700,000 out- 
standing debentures called for re- 
demption on Oct. 30, 1945, only 29,- 
500 principal amount was redeemed, 
the balance of $670,500 having been 
converted on the basis of 16 old 
common shares for each $1,000 de- 
bentures under conversion privi- 
leges attached to the debentures. 

Approval was gained during Sep- 
tember, 1945, for creation of 25,500 
5% cumulative redeemable sinking 
fund first preference shares of $100 
par value. 


Dover Industries 


With head office in Chatham, Ont., 
Dover industries directly and 
through subsidiary owns and oper- 
ates grain milling establishments 
and manufacturers’ prepared food 
products and containers. 

The three wholly owned subsidi- 
aries are: Robinson Industries Co., 
Hamilton, Ont.; The T. H. Taylor 
Co., Chatham, Ont.; and the S. J. 
Cherry & Sons, Preston, Ont. 

Sales were maintained at a satis- 
factory level during the year ended 
Sept. 30, 1944. Net profits even after 
increased provision for taxes were 
up over last year at $113,393 as com- 
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Is. Our business. ee ‘ 


WHEN Mrs, Canada buys her daily bread, of 
bakes it at home, along with her pies, cookies 
and cakes, she depends on our business—the business 
of milling and distributing Purity Flour. 


When she cooks the morning porridge in a matter 
of minutes, our business—the making of full-bodied, 
hull-free pre-cooked Purity (Rolled) Oats — has 
played a part. 

Or, again, when she comes home from market with 
a dozen grade A eggs, or picks up a choice fowl at 
the poultry shop or a tender cut from the butcher —~ 
our business has contributed through the production 
of Pioneer Feeds for better poultry, hogs and cattle, 


In broad terms, our business is the fundamentally 
important job of helping to keep Canada’s pantry 
shelves filled. 


PURITY FLOUR 
MILLS timitep 


HEAD OFFICE: TORONTO 


OFFICES AT: SAINT JOHN. MONTREAL, OTTAWA, GODERICH, WINNIPEG, 
CALGARY, EDMONTON. 


MILLS AT; WINNIPEG, GODERICH. CALGARY 


ital was up somewhat from last 
year at $769,748. 


Muirhead’s 


Muirhead’s Cafeterias operating 
three cafeterias in Toronto and sup- 
plying food and refreshments to 
two large industrial plants in the 
Toronto area has become a subsidi- 
ary of Canadian Food Products Ltd. 

In 1943 Canadian Food Products 
Ltd, acquired a majority interest 
in Muirhead’s Cafeterias Ltd. In 








head’s common stock. 
expired Jul¥ 31, 
time Canadian Food Products had 
acquired 60% 
preferred and 86% of the outstand-| common and practically all its pre- 


The offer; 


parent company. Willard’s manuface 
1944, by which 


. 9 
Willard 8 ures a wide range of chocolate con« 
Willard’s Chocolates is a subsidi-| fectionery. Its head office and plan# 
of the outstanding! ary of Blue Ribbon Corp. All its|is in Toronto. Branch offices ar@ 


maintained in Winnipeg, Montreal 
and Vancouver. j 





ferréd shares are owned by the 








Service and Quality 
Win Public Approval 


ROM a relatively small start, 34 years ago, with five plants in 
operation, Canada Bread has steadily expanded until it is 
*now firmly established in 42 cities and towns ... from Montreal 
in the East to Winnipeg in the West. Sales of Canada Bread 


products are now running at the highest volume in the history 
of the company. 


This fact indicates the soundness of our basic policy — giving 
the public a high quality product, and efficient service. Canada 
Bread's expansion has been built on those two facts. Extension of 
plant and services has been made fo meet demand, and in every 
case extension has been successful and permanent. 


Such wide public acceptance indicates a large measure of a 


customer goodwill. We consider this one of our most valuable 
assets. 


Another most valuable asset is employee goodwill. As the 

company has expanded to serve more customers, its staff has 

also naturally increased. All along through the years, it has been 

Canada Bread’s consistent policy to win and merit employee 
* goodwill by fair and considerate treatment. 


In planning for the future, Canada Bread will maintain quality 
and service, and continue to build up customer and employee 
goodwill. This policy has proved most successful in the past. 
We believe that it will prove equally successful in the future. 


CANADA BREAD 


COMPANY. LIMITED 








ra 
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“REGAL FLOUR” 3 
, : €, 


THE ST. LAWRENCE FLOUR MILLS 7 
COMPANY, LIMITED 7 


2 MONTREAL 4 


Millers of the following well known brands of flour: 


"REGAL" “FLEUR DE LIS" 
“DAILY BREAD" "RADIO" 
& 


Serving Canada since 
before Confederation 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED : 
The Old Canadian Company 


HEAD OFFICE e OTTAWA 
262 Wellington Street 


2 


1113 Moatreal Trust Bldg. 
e TORONTO 


HOWARD W. PILLOW 
President 


CHARLES G. COWAN e 


G. HAROLD BURLAND 
Viee-Pres. & Maa. Dir. Sec.:Treas. 
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Buy Wer Sevings Certificates and Wer Savings Stars 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


R Et en Nc E 


Owners and Operators Country Elevators 
and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


LINSEED AND 
SOY OlLs 
AND MEALS 


MASTER 
FEEDS 


Alse ewning end operat 

ing The Sernia Bleveter 

Co. Lid., Sarnia, Ontarie. 
~ 


TORONTO ELEVATORS 


JAMES RIC 


HEAD OFFICE + WINNIPEG, MANITOBA 
OTFICES THROUGHOUT CANADA 


ye 
Western Grain Co. Ltd. | 
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Raw Sugar Lack Still Hampers Refinery Work 
But Improvement of Supplies Is Now in Sight 


Due to a world shortage in sugar supplies, Canadian sugar refining 
operations continue on a closely restricted basis, and there is little 
prospect of much early improvement. Nevertheless, war’s end obvi- 
ously means an eventual restoration of supply source. 

World sugar demand is estimated by the Combined Food Board 
at about 10 million tons, and world supplies at only 8% million tons. 

Canada, through use of war prisoners, provincial government 
subsidies, etc., has been able to increase beet sugar acreage and pro- 
duction from previous low levels, but amount of imported raw sugar 
available to refineries is decidedly limited. Rationing of sugar for 
industrial use has had to be further tightened this year. Prior to 


‘the last two years beet sugar production had fallen into a pronounced 


slump, as farmers turned to more profitable crops. Among recent 
developments in the beet sugar industry has been the opening of a 


$3 millions refinery at St. Hilaire, 


Que., by the Quebec Government. 


Destruction in Java and the Philippines has been such that no very 
important raw sugar output from that area can be counted on before 
early 1947, Expansion of Cuba’s production is helping, but the raw 


sugar supply has to be viewed in 


light of world demand. 


Latest official figures on Canadian sugar production for 1944 
show that output in that year increased by 147,060,558 lb. to 1,017,- 
617,578 lb., with cane sugar output up 111,009,728 lb. and beet sugar 


up 36,050,830 Ib. 


Acadia-Atlantic 


Acadia-Atlantic Sugar Refineries, 
Ltd., was formed this year as a new 
company to take over the assets 
of Acadia Sugar Refining Co., 
which held all the outstanding 
shares of Atlantic Sugar Refineries, 
Ltd. 

The new company offered $4,600,- 
000 refunding first mortgage bonds, 
consisting of $1,750,000 of 8% serial 
bonds and $2,850,000 of 334% bonds, 
Also, the.company sold for public 
subscription 30,000 shares of $100 
par 5% cumulative redeemable pre- 
ferred stock. : 

At the same time plans were an- 
nounced for redemption of the out- 
standing $1,216,000 4%% bonds and 
$1,953,500 6% bonds of Acadia Sugar 
and the $1,368,000 outstanding 4% 


bonds of Atlantic Sugar. As result 
of the refunding, annual interest 
charges have been reduced to $159,- 
375 from $289,900. 


Acadia formerly operated a sugar 
Tefinery near Halifax, but closed 
down this plant in 1942. Since then 
all operations have been centred at 
the Atlantic Sugar refinery at Saint 
John. With improvement in raw 
sugar supply, perhaps next year, 
Halifax may be regpened by Acadia- 
Atlantie¢. 


Canada & Domin’n 


Canada & Dominion Sugar Co., 
Ltd., incorporated on Dec. 3, 1930, 
as a merger of the Canada Sugar 
Refining Co. and Dominion Sugar 
Co.,, is one of the largest companies 
engaged in sugar ‘refining in Can- 


Curb Price Movement 


From Our Own Correspondent 

WINNIPEG — A _long-continued 
Tise in the price of rye, with a 
climax of four successive advances 
of five cents a bushel—the maxi- 
mum permitted under rules of Win- 
hipeg Grain Exchange—the price of 
$2 a bushel was passed on Tuesday 
of this week. A recession brought 
prices down approximately 6c. a 
bushel from maximum levels, A 
tight situation had been eased by 
the sale of a comparatively small 


| quantity of futures, understood to 


have been bought in anticipation of 
export.to United States, and this 
took place concurrently with a de- 
cline in U. S. markets, where ad- 
vances had been the main cause of 
Tise in the Canadian price level. 


To check a tendency to heavy 
trading which had been induced by 
the price advance, with very small 
quantities available, 
the council of the Winnipeg Grain 
Exchange ruled that until further 
notice daily price movements, either 
up or down, would be limited until 
further notice to one cent a bushel. 
At the same time, members were 
instructed that on all new trades 
in rye futures they must require 
a margin of 75c. a bushel, except 
in the case of sales for actual pro- 
ducers. 

The long-sustained advance in rye 
prices, both in Canada and United 
States, has been more interesting 
than important. No great quantity 
of rye is produced at any time in 
either country, and crops this year 
have been limited by, small acre- 
ages in both countries, and by poor 
yields in western Canada. Total 
production in western Canada this 


/ 


To Stop Boom in Rye 


year is estimated at about six mil- 
lion bushels, of Which 2% millions 
have &Slready been marketed. Coun- 
try deliveries now are very limited, 
as some rye is being held for seed; 
and sales are being delayed to some 
extent for income tax considera- 
tions. 

Because of its comparative insig- 
nificance there has been no govern- 
ment intervention with respect to 
price, neither a guarantee of a 
minimum return to producers, nor 
a ceiling on prices, and there has 
been no restriction on export. There 
is no limitation on imports into 
United States, and the duty on it 
is comparatively small. Rye there- 
fore has been free to respond to 
U. S. price movements, far more 
than has been the case with other 
grains. In United States, rye prices 
are still below those prevailing for 
wheat, although the discount is less 
than usual. In Canada the unex- 
pected spectacle has been seen of 
rye prices running far in advance 
of wheat prices, because the former 
have been free and the latter under 
strict control. 


Big Year For 
Sask. Elevators 


From Our Own Correspondent 
REGINA—Record grain business 
by the Saskatchewan Poo! Elevators 
Ltd. was reported at the annual 
meéting here. ; 
For the fiscal year 1044-45, the 
pool handled 159,817,328 bushels of 


grain, an increase of 19,000,176 over’ 
1943-44, Of this year’s business, 102,-- 


602,873 bushels were wheat, and 
57,214,450 of coarse grains. The total 
represented 46.73% of all grain de- 
livered in Saskatchewan in the year, 

Similar record figures were re- 
ported for the Saskatchewan Pool 
Terminals, Ltd., at the lakehead. 
Total handled for the 1944-45 fiscal 
year was 138,649,073 bushels. 

The pool elevator system enjoyed 
an operating surplus of $2,383,683, it 
was reported, for the 1944-45 year. 


'| This was after all charges had been 


provided for and after full deprecia- 


tion on fixed assets at regular rates. 
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HOWARD H, FOREMAN 


appointed assistant to president 
of Dominion Chain Co., Niagara 
Falls, Ont. He was WPTB co- 
ordinator of capital equipment 
and durable goods. 


HARDSON & SONS 
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This surplus covers operations of 
country elevators, numbering 1,133, 
and terminal elevators. ‘ 

This surplus was attained despite 
two cent reduction in handling 
charges, effective with the market- 
ing of the ’44 crop. : 

Pool delegates approved a recom- 
mendation of directors calling for 
the distribution of the surplus. Pay- 
ment of interest of 3% on elevator 
deduction certificates was approved. 
Also approved was the recommend- 
ation that the balance of the surplus 
be allocated ta pool members as a 
refund of excess. elevator charges. 


Alta. Bond Assents 
Reach $96 Millions 


EDMONTON—Assents to Alberta's 
bond refunding plan by the first 
week in November had been receiv- 
ed from holders of $96 millions out 
of the original $113.2 millions in 
outstanding and unmatured deben- 
tures. 

On the $26 millions issue of new 
Alberta bonds in United States, the 
province received a price of $96.25 
on the basic $100 bond, or the 
equivalent in Canada of .$105.87. In 
revealing these figures, Premier 
Manning said he did not believe 
the bonds could have been sold for 
$105 in Canada. 

Premier Manning said all the new 
issue in United States would be 
used to pay off outstanding de- 
bentures there, plus the exchange. 
The new issue absorbs all defaulted 
bonds held in United States. 

All the maturities for the next 
five yeats ate on the Canadian 
issue. It was arranged, the Premier 
said, to have no principal to pay in 
United States for five years in the 
hope that by that time the ex- 
change rate Will have leveled off 


in favor of the refunding plan. _. 


ada, controlling a large percentage 
of total output of both beet and 
cane sugar. ‘ 

In the war years, the company 
has been hampered by difficulties 
in getting raw materials, both sugar 
beets, and raw cane sugar. Farmers 
have turned from production of 
sugar beets to more profitable crops, 
while shipping difficulties have, 
been among the factors limiting in- 
flow of raw cane sugar. 

Last year, however, Canada & 
Dominion Sugar was able to in- 
crease its beet sugar production to 
39,489,400 Ib. from 18,657,550 lb., due 
chiefly to an increase in Ontario 
government subsidy to encour- 
age beet sugar growing. Use 
of prisoners of war also helped. 
Cane sugar continued in limited 
supply. Net income in 1944 showed 
a slight decline, due mainly to de- 
crease in income from investments. 


Previously net earnings had been 
holding fairly steady. 


Manitoba Sugar 


The Manitoba Sugar Co. was 
formed in 1039 with the financial 
aid of the Provincial Government. | 
The plant which is situated at Fort 
Garry has an annual capacity of 
36 million lb. of white sugar pro- 
cessed from sugar beets. 


Net profit, after all charges, for 
the year ended March 31, 1945, 
amounted to $131,169 as compared 
with $162,685 for the previous year. 
Arrears on the preferred shares at 
year end amounted to 18%. No 
dividends have been paid on the 
common stock to date. 


Increased interest has been shown 
in beet sugar production in Canada 
during the war years. 





Crops, Labor Relations 
Irk Canners, Packers 


(Continued from page 23) 
lished in 1944-45, totalling $228,308,- 
111, an increase of 11% over the pre- 
vious high for the fiscal year ending 
March 30, 1044. 

Net earnings for 1945 intreased 
to $6,668,015, as compared with $5,- 
911,681 in 1944, despite substantial 
increases in costs and expenses. 

Analysis of profits showed that 
the $1,624,811 total net profit was 
equivalent to 0.80% of sales and 
1/8e. per Ib. of produce in 1944-45, 
as against 0.82% of sales and 1/9c. 
per lb. in 1943-44. ~ 

Postwar plant extension has been 
planned but so far as possible con- 
struction will be delayed until a 
slackening occurs in general indus- 
trial activities, it is stated. 


Connors Bros. 


Shortage of labor had restricted 
operations of Connors Bros., Ltd. 
which operates at Black’s Harbor, 
N.B., one of the largest sardine 
cannevies in the world. 

Last year the company closed 
down its second largest plant, be- 
cause absenteeism under existing 
income tax regulations, together 
with perishable nature of company’s 
production made it impracticable to 
attempt operations of all the plants, 

Some improvement in the labor 
supply situation is indicated, and 
there may be betterment from now 
on. Company's problems have been 
connected with production rather 
than marketing. 

In addition to packing sardines 
and other sea foods, Connors Bros. 
makes its own Containers, has tim- 
ber limits and a mill. 

Outbreak of the war resulted in 
shutting off of overseas markets for 
a time, but increased U. 8. demand, 


Food Sales 


government buying for the military 
forces and other orders have kept 
demand ahead of supply. There is 
no question of demand for produc- 
tion at the moment. 

In addition to labor shortage, a 
wartime problem was shortage of| 
certain materials such as olive oil, 
and substitutes had to be developed. 


Nat. Sea Products 


National Sea Products Ltd., form- 
ed this year as a merger of some! 
19 fish producing, processing and 
marketing plants in Nova Scotia 


and elsewhere, is the largest pro-| # 


ducer in the Maritime Provinces of 
fresh, frozen, smoked and pickled 
fish and fish fillets, white fish meal, 
médicinal and poultry cod-liver oil 


and glue. 


The company has four steam|f 


j 


trawlers, two Diesel-driven trawlers 
and shares in 15 modern powered 
fishing vessels. It also will pur-' 
chase fish from independent boats. 
Announced purpose of merger is to 
permit modernization of the Nova | 
Scotia fishery industry, develop-| 
ment of processing plants, etc., as! 
recommended recently by the! 
Dawson Commission. 


Operating assets which National | 
Sea Products acquired have been | 





handling about 100 million pounds | % 


of fish a year for the past eight 
years, and annual sales during the 
same period have aggregated about 
$100 millions. 

The company sold an issue of 
$2.5 millions first mortgage bonds 
and $1 million general mortgage 
bonds. Provisional capital at the 
start consisted of 7,500 preferred 
shares (each $100 par) and 250,000 
ho par value common shares. 


Patterns 


Reflect Basic Changes 


(Continued from page 17) 
prior to harvest time the quality was 
on the whole inferior (especially in 
Ontario) due to the peach worm 
boring into the pit. All of these 
packs have been insignificant and 
decidedly under 1944 when they 


are to meet our export obligations. 
The rationing controversy left an | 
unsavory taste in trade and con-| 
sumer mouths, but removal of the! 
so-called “faney” meats from cou-| 
pon requirements and the increase | 
in coupon values of others tended | 


weren't any to heavy. In fact some | to cancel out pretty well the main | 


of them are nil as far as certain 
canners are concerned. 


Dairy Products — Canada’s dairy 
herds have extended themselves 
since start of the war to provide 
us and the United Kingdom with 
large quantities of dairy products. 
We are committed this fiscal year) 
asAn the past three or four to let | 
Britain have 150 million lb. of our 
famous cheddar cheese and as 
much evaporated milk as possible. 
Ottawa’s policy has been first to 
provide domestic consumers with 
all the fluid milk they would drink 
—and they have been drinking! 
plenty; next, to send the cheese to| 
the British Ministry of Food; third, | 
to secure big supplies of evaporated 
milk for export, and lastly to cur. 
tail butter consumption in order to! 
fulfill the first three obligations. | 
Heavy milk subsidies to consumers, | 
and producers are still being paid | 
on a sliding scale to attain these 
objectives with butter for hyme con- 
sumption being considered of least 
importance and rationed. 

Meat—Shortage in pork products, 
plenty of beef sums up the fresh 
meat situation in Canada at the mo- 
ment. The future supply picture 
depends on how much we export 
to Europe and this was not so long 
ago a major controversial subject 
as everyone will recall, Hog kill- 
ings across the Dominion are this 
year down between 30% and 40% 
with many farmers declining to 
feed stock when they can get so 
much for wheat and other grains. 

The beef cattle population on the 
other hand is well up with United 
States border closed against them, 
but we are assured by government 
officials they'll all be needed if we 


éd and with so much going overseas 


objections. Retailers, however, have | 
still to collect, bank and pay out a) 
potential 598 million coupons in 12) 
months and handle millions more | 
of tokens. With plenty of live-| 
stock on the whole to be slaughter- | 


abattoir plants will be kept on their | 
toes unless hampered by labor 
strikes. 


Canned meat cuppfies were all| 
“frozen” by government order | 
some weeks ago, mostly for export | 
through UNRRA, but later “un- 
frozen” with Ottawa and UNRRA|! 
still taking large quantities. Upward 
ot five million pounds went to 
Czechoslovakia through UNRRA in| 
recent weeks, although Ottawa re-| 
ports there are negotiations under | 
way whereby that country will purs | 
chase future shipments directly) 
from Canada. 


We Manufacture 


aero 





for every 
purpose 


Ellis 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


CANADIANS HAVE PUT 
THEIR 0.K. ON 
THIS FAMOUS BRAND 


ITS FULL FLAVOUR 
AND ZESTFUL AROMA 
IS READY AND WAITING 
FOR YOU 


ASK FOR IT 


CLUB HOUSE COFFEE 


IS BLENDED BY 
GORMAN, ECKERT & COMPANY LIMITED, LONDON, CANADA | 
COFFEE BLENDERS AND SPICE MILLERS FOR 6! YEARS | 


Unbiased Opinion on 
Bonds, Industrials, Oils, Mines 


we 
Cc. Cc. Fields « Ce. 


200 BAY STREET WA. 4781 TORONTO 
Members, The Terente Stock Exchange 


‘ 
PARTNERS : 


C. C. Fietps, J. C. Atuan, G. D. Apams, F. Rose, 
R. Paynrsr, J. V. Baooxs 


“AND ITS WHOLLY OWNED SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET AS AT dist AUGUBT, 1945 


’ ASSETS 
Currént Assets 
Cash on Hand and in Banks (Net) .....se0 
Investments (Market Value #28,000.00) 
Accounts Receivable— 
After providing for Bad and Doubtful Debts 
Inventories— 
Valued as follows: 
Grain at approximate Market Value 
Flour and Feed at approximate Manufae- 7. 
tured Cost 
Bags and Malériajs at approximate Manhu- 
factured Cost ahd approzimate Cost Price 
respectively ; 


- © 162,127.81 
15,000.00 


eteee eeee 


2,138,994.55 


2,054,875.85 § 4,970,908.21 
Deferred Charges to Revenue 
Refundable Portion of Excess Profits Tat 
Sundry Mvéestmenta—Grain Exchange Seat, ete. . 
Investment in Controlled Company—Allied Industry 
(Held by the Trustee for the Bondholders) 
Propetty Account 
Land, Water Power, Buildings, Machinery 4@ 
Equipment at Coat, lesa depreciation applied . 
Lesa: Reserve for Depreciation 


94,654,215.58 
2,630,876.69 


Geeodwill 


Tee REeee eee eee eee See de teen eee meses 


$10,102,298.85 
mci 


LIABILITIES 
Current Liabilities 
Bank Loans secured under Section 88 of the Bank 
Act . 8 51,600.00 
Accounts Payable, including refund payable to 
Commodity Prices Stabilization Corporation .. 1,894,959.89 
Provision for Federal and Municipal Taxes after 
giving effect to & claim under Béc\on 6(b) of Se 
the Excess Profits Tax Act $53,457.62 


§ 2,999,417 51 
Insurance and Other Reserves 1§6,133.23 
First Mortgage Bonds, 4'¢* 
Issued and held ih the Treastity—....e..---ees 
Capital Stock 
Authorised i 
200,000 Shares of No Par Value —— Stock 
15,000 Shares of 7% Cumulative Preferred 
Stock of $100.00 each 
Issued 


147,089 Shares of No Par Value Common Stock 62,953,780.00 
15,000 Shaves of 7% Cumulative Preferred 
Stock of $100.00 each 


§ 2,600,000,00 


4,458,790,00 


2,883,199.24 


Earned Surplus 315,778.89 


Refundable Portion of Excess Profite Tat .*.. _ 

é 910,102,298.85 

i oe 

tingent Liabilities : 

Gearannes of #788,000.00 544% Bonda of Inter City Raking Company, Limited. 

On Customers’ Paper vader Disemint: 

Canadian and other dollar drafts $139,786.27 
United Kingdom and other Sterling Drafts 


Montreal, and October, Oe oe pnp 
j eport of this date. 
Neumnek © Geant IDDELL, STEAD, GRAMAM & AUTCHISON, 
Chartered Aceountants, Auditors. 


O88 AND SURPLUS ACCOUNT POR THE YRAR 
See eee SENDED sist AUGUST, 1948 pS 
Balance-at 31st Amgust, 1944 20... csc eeeec cures ‘ 8 2,775,420. 
Add: Net Operafing Profit for the year ended 
Siet Augiist, 1945 . ° os 
Less: Interest ‘ 
Depreciation 
Provision for Iacome and Bx- 
cess Profits Taxes ; 
Directors’ Fees 
Rxrecutive Salaries . 
Legal Fetes 


£3,080:19 9. 


(Signed) 


91,000,660.81 


393,000.00 
7,727.09 
61,772.45 
559.93 


— 


Dividends from Investment 
Controlled Company 
Income from Inveatments 


47,988.00 
1,494.06 


— 


“9,105,384.08 


Dedact: Dividend on Cumulatiye 
Preferred Stock ... 
Dividend on Common 


106,000.00 

177,386.80 782,726.30 
lanee—3ist August, 1045 

- per Consolidated Balance Sheet 


the Board: 
ee P. F. SISE, Director 
JOHN W. HOBBS, Direetor 


Auditors’ Report te Shareholders 
We have examined and audited the Books and Accounts of a i. LS 
the Woods Milling Cotmpany, Lsalies and By Wholly Owned Subs 
a for the year ended Bist August, 1945. 
Ser eanuneat ta the Controlled ae Apne tog pulents Daas 
yhat, in © ninion, may be considéred a fair vain a 
no this ‘Company ‘were leas than ite earnings during the period onder 
review. aaah 
The Inventories of Stocks on Hand have been deterniined and eér 
correct by résponsible rat we of = — and we have satisfied 
selves that the basia of valuation is as stated. 
= Subject to the above remarks, We report that we have obtained all pe 
information end éxplanalions ®é@ hate required an that, in our opin - 
the above Consdlidated Balance Sheet aa at 318t August, 1945, ts pr A 
drawn up so as fo ethibit @ true and correct view the state eo — 
Combined Companies’ affairs, according to the best of our are 
the explanations given to we and as shown hy the ey of a . 
s D ATBAD, GRAHAM HUTC N, 
aa oe saattea Accountants, 


Montreal, 9nd October, 1948. 





Auditoss. § 
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THE WEEK’S QUOTA 
‘ Montreal aitiiie F 
. i : TIONS Week Eee sa x Nov. 12, 1945 ee Beude : 4 





Victory Loans: % Due: Bid Ask. 
5 Feb. 1970 ... 1274 ~— Prinee te tein: 





























































































































































Quotations here listed 

are the official 
quotations: For unlisted stock exchange prices : 

. conot oat a, by unlisted anaes aon eee sovtading ourd market : ’ 

WEEK pt any sosponcibility fer these quotations. — npial Post innipe and V 3 June 1951 .,. 105) 106 . 
Range DivNovi0 ENDING NOVEMB ER 12 Range (Di @ik ancouver . a 2. vs 205R 108, | 5 Oct. 1969 ... 1278 eee 
Rite Yl L (Last je vNov10 ee i ‘ re ... 103 ©1033 | Can. Natl. Se ar. sce 28:78 
mgt Low | 8 + | sates 'Rov. "Nov. 2 | wigh Low) Yi b esas eet See | Sauer ers id aman Pca 5 ey ee isl 1038 | Onan 1088 7s 13th... | Wee? ma eae 
Siti Abin - oe ee 18 5) | Me eer reais High Lo Inte Y'ld | eet CO. ee ee 2 June 1960 1008 ceed Gene see Pacitic Rly: | 3, Mav. 1947 ... 1008 1088 

7 . oie Mae ara 2 w i ‘ov. v. . ‘eb. r. een 

wz ai. Zoe pet one 24003; St St 5 Si an _s . ae) Dor Vee el Weel } $ % ( . Vv oe 12 Rae won Last Week Ending = tee. = ee+ 100 — 1003 : Jan, 1008: 54. 218. c20 34 Mar. 1959 sees 1028 
+: oa me erga 6599, 75) 77 : | 8) 123 9 11 L Cl’se | High Low Company Sales Nov. Nov. 12 «es 1008 1018 MIG SIO nes SRE 50 +-« 102) 106 
2 17 100 Si’ geadia Ati m4 201,173 173 1734 173 > = 3.8 Greening -W vis re 306; 33 36. 38 35. 102" 6 a | 42951 63. 65 $_% 5 High ine Che rf May. a 1018 (102) | Provincial Govt. Bonds * | Sarev: a sane 
102i 98 5.00 49° Do. an 4) 960° 19 19) Si) . IG 5.16 16 16 : Waiker-Good. 03 \ 1 63 654 | 2.00 F ese 1008 1003 | N : . «+» 1034 105 

: ref. .. 183 19 eee nat, Chem.» % 16 225 20 a! -| 1105.10 . SO chiee. s0%0 ; 12 Nov. 1 4 | New Brunswick: 4) Aug. 1958 ... 

se, Sein cium ‘Glove +-| 3204028 1081 208 a2 ay if i asd aa yh ‘ 4303| Ce Se eo 030 44\ Do. ee 69) 22 2 Mt it | am 888 tl TI yur 27-900 3h 40 pe he 14 May isa 22 Yooh 102 4 Nov. 1947... 110 _———- i963 2. 116i 
2% 20120 44Agnew Surp.., 51024 1024 102 oe es ae ls a ete 7 Silwest Grocers | * 1a'186 1844 1840 1584 Se. sie cre 32 eee 5,075 4.60 4.65 4.45 4.6 a3 eee, Soe Sa tee Oct. 1951 2. 982 doa | “er 
115 1125700 61. Do. | Surp.., | 155, 25 27 4102); 18) 153, . “oo ridge . 4470} 82 9 8 8 21 «14 /*.50 _,..|Westeel Pi onslaa 14 154) 154) | 3.50 2.20 ‘7.05 *... MacDonald.’ 9,500 1.85 1.99 1.7! 4.60 12 Nov. 1948 -.. 1014 1003} 32 AUS: 1949... 99% 1012 41 Oct. 1956 
1 14 pref. 25 115 21 27'| iii (62 35 Harding C pf.) 50) 18 184 29 18.80 3.6, Westo 225) 1 19 26 | 3.45 2. ae MRSS im 2s 8 a0 1.95 1$ Nov. 1949,... 100. 160g | 32 5UBO 188... 108 18 4 Dec. | 1 
Be ; Algoma St *F} { MS 115 115 23 | .5 Harding Ca | { 18) 183} 105 99 '4.50 mn, George 1315) aA > OI 406 Mad $3,929 3.15 3.15 3.10 3.15 3% Oct. 1963 ... 99 4, A 2a c. 1954 ... 113 6 
iT 100) S$ 47 Alu ecl,.| 4220 18 191 1 4 15)\t.50 ...|Hayes 8 rpet| 665, 102 105 101 104) 30 ‘50 4.3) Do. pref. 211 262 27 | 4.20 3.15 wee Mad. RL, 31,495 3.15 3.45 3.10° 3.35 Dom. of S 1008) See ec isso 5 Oct.~1968 128 1 
im ‘941.8 61Aluminium , oF RR Re — i am teel ..., | 525, 20 21 19) 21) 11 19a] 1, 4.5 \wilsils 2.62.2 50,105 1041 104i 104h| 09 02... “""! Malartic G.14{000 3.50 3.50 3.40 3.50. | 3dune Mf Canada F Bends Jan. 1960 3°, 132 2:, | Si Apr. 1952... 128 3 
13°60 - Amal. Slectri papas tae ce ee Moa ae) Be smith Pep | aie elie er! tne eh ae ae eR eh ance Man, & Easti7,500  .04$ 044.04, Siow, 19st 2. 1048 104g Nova Scotia: 8 Mor. 1947, 118 Ia 
34; 21 6°50" Andis Electrie.| 190, 1617 iso | 112 110) 6 84, Do pret... i a et 6 ka eee $3: 10-10 10 10 | 1.90) 597 wos... Maralgo,... 8,500 (10 .10} _.094 Oea | 4, Oct 3961"... 1068 1005 | 3, Sune 1560. 992 1012 | British bis 
28 «20 | 804.203 "hatha Nat. ... 85 22 4 16 (17 35. 20 1.00 3.3) » pref, ..../ 5111 111) 111 681| 5 5.6, Do. pref. “ at a6) AON: SEEDS GAR LOE Croce abs Marcus Gold14,.200 1.20 1.22 1. -104 3iFeb. 1952 1048 1054 | 34June 1956 1003 Columbia 

: sbestos | aif 2 ht 34 } .3 Hunts (A) | 1 lll 36 293; 2 ee eee ‘ cece eves Marion R.. 1.07) 1.11 eb. 1952 ... 105) 106 3 see 3 1023 4 

6 524°.70 Atlas ooo-| 98370) 37 S7h 96 4 1911.00 29] Do. (B) .... 199, 28 32 28 30) 18 , 5.5\Woods Mfg. { 94 87% 934) | 73.00 59.25 2.22 4 245,450 .39 8.43 = 3948 | 3 Oct, 1952 4 A Nov. 1950 ... 1034 1053 Dec. 1957 ... 119 
$6) 15,60 3.@Bk. Can. Ne ‘| ea otal om 4%  4.4Huron EM | 145,25 34 27 34 | 91.40 2.9/York Knitting | 179 3 36 36. 38 ee ee ee $3 od nee | 3, June 1955... 1033 1044 | 44 Sept, 1952 ,.. 115 4) Jan. 1951 22. 1200 ot 
205 153/.60 SBk. Can. Nat.n, 280 16 “16 14 62 6 4]. ... faye & E. Mt. |89 92 91 91 ee Zellers 100) 16 15) 15) 154 | 1.85 1.35 *07" | Ss seame tase i! 3ae aeet | Gk ieee. 1908... 1988 3... 1 oe as 
so 3,100 3.4K. N Section n! 2025, 192 16 16 | 22) 18)).80 i'm ro Electric.; (100 5i 5i 5 i 2611.50 5.4) Do. pret. 6% 50! 342 34 34 34 | OO oe Me. R.L... 16,750 1.60 1,61 1.5 | 4h Nov. 1957 ... 1034 104, | 5 Mar. 1960 :.. 133 ::: | @ peu. 19a? tc SE Ge 

i - N. Scotia 192 181 193) 16 i" .8 Imperial a ni —-1080) i 5i| tPaid in 1944 pref. 6%| 100, 28) 29 O44 ..... .... MeLennan C ’ 6. 1.61 | : eee 105) 1064 “+ | 6 Feb coe 
309i 2711.00 33Bk. T -n -735, 295 30. 29 hee 080 22 22) 21; 22 | ~ aN. ¥. : *Paid or payabl 2 29) $ Melson Cece eS 3 June 1958 1.. 1012 102) | ene » 19ET one 1 OD 
=m hin ‘tenes | web OO ee aaites ra fr fnperad 9186, 148 15 143 Te tExtra e in 1945. ‘39 a eMarase 27.916 28 140 «6.36.38 | Sh Rev. SOR s10 Oe doen | 2A Manitoba: 

3 st Pr...) 2686 295 29,| 152 — perial Tob, 2075 143 . xOn arrears. MeWatters. 11,950 2 | 4 vee 1078 1088 pr. 1943... 100 1013 

13; 82°10 "2 peath & Bonds. , 1140 Zan ts sit ne Sue eee is is) se ds. ote 00 Mis. Corp. 7,328 sao 8.75 oa. ot | $i june 1968 12, 1034 1041 3u Nov. 1951 12. 1035 103. fi Dee. 1986 12. 123 It 
2 Sis eae ee a oe ee ‘merase Big st Bt Mining Stocks “ Maictaaniae “or fin Say San |} Sabicea at | tae Bed © amt Me | 2 Be fee oe BR, i 
: 46Bell Telephone! * 39 38) 39 | 1 *1.40 ../Int. Metal Ind..| 30 ; Mosher L.L. 44, ‘apt 70 474 : at'e ents une 1962 ... 124 t. 1955 .3. 1164 1 
28) 18 304.30 2.3Bertram & § 453,171 174 1 06 100; 5 5.9| Do. ot) Sat ae aes Range 1945 Div. _Yi 1.¢ ene, ans ae... see 55 | Coss Net Rawores a3 fume 1980... 1008 imal * 4“ i 
14: 10 60 43 Biltmore Hats -| $e\37° 98]. ani ie 41 -314'4*1.20.. Int. Bee sane 30'1001 1004 100 100) Rate N ueld Last Week Endi 75 sans Meneete. ee 3.65" 18 1-68 1°67 ae 1950 7 1003 1014 | 48 Jan.. 1962 «.. oe : woe eee 1088 
1 81.50 37 Brant re Hats .| 50,145 14 1 i 28) 4155 “a kel ose] 6996 381 40 38 39 High Low ‘ov. 10 Company Sales Nov. nding “41 N w Bidl’e. 10,500 142 .43 40 42 3 Jan. 1959 ... 1003 101g | 5 Oct. 1948 Be -.. | Saskatchewan: 

~ : a) | 4 14 52212 ---(Int. Paints .... 177) A $ % . P Nov, 12 64 New Calumet 4,500.35 ‘o 44 Sept vee 1072 1094 
22 °2.00 Bra oe 2 175 12) 138 1 12); .. clint. Pa 9 8 9 & High Low . Nib Y'f a oe pt. 1951 ... 125 .., | 5, Dec. 1960 137 4 Sept. 1954 ” 

13 71 50 103 £7 Br n Tr. ..| - 12687) 24% 245 31 13) | 127) 95 |5.00 4.2) Do. p. & P..| 12823 49) 52 49 49 20 : Close | 3.00 Ni "fe...145,600 .35 35.30 TE 4) Feb. 1956 ... 1292 ... 5h July 1946 .. * 302 i083 4 Nov. 1960 ... 964 ” 
223 152 *.60 = 'B ew & Dist 1113) lif 13 233 424) 241 203 1 45 lent pet eveel 3231264 1273 126 126 . Aldermac.. 32,775 10 59.50 Nene 3,225 2.65 2.75 2.65 2 65 44 July 1957 ... 130) o eee 033 44 Oct. 1951 oo a 
52 +" “° Am . ee f - -10 Noranda... 2,490 58.5 oe Ros , 3 Feb. 195: cee nt. Hydro Commission: : oo 108. 
i a3) 1 38 Bri Amer. Ol 115! 214 se | a ee ad te. .....| 8690, 212 224 21 : Alger...... 12,000 "39 sof 1,65 oe , 60 88.75 57.25 57.50 3 21. 102k 1033 4i Mar. 1960 

. . 225 2 } 3" Power . | A 22) A 4 139 Norbenite. . 19,500 ; 4 4 3 Aug. 1948 ... 100 5 aR 

= 231150 4328. C. eanen 1683 242 25 oH oat = ry 2 F ses, ae 40 393 44 : nglo-Hur.. 561 9.15 9. 25 eins on .e Nor. Canada 4400 — —— 95 1.00 a wee iT «ee 1318... | 3 Feb. 1953 ... 1034 toad 3 Aug. 1958 .., 100 18 

S Bi: PS eer Moree Bae ‘o 1 31a "Sth. new! 120 31. 43h 40 aan | “2, +a a -09 | Normandy 300 ie is} 1010 ! 7 HUY tay | Sd Age, ioe? 222 101g 10a | 6 Mar. 1992 112 106” 108 
a :-' Do. pref. 63 60 1 am. Pub. Se | TY es . .68 f Jormandy . 2,100 .08 =. ; . "4 oe 108 

27 #201160 673. pref, .... 15-185. 63 10 107 7° 64 r. 175' 112 112. 114 «1 . 1 89 Normetais. . : 08 = .08 08 

.? ae c Powe A. 180 180 180 14 4) Do. pref. ....| 4 1a 19$ 174.194] 33 11,500°  .73 eo te > 
4i 1 13 os 61 : SR el 

eae Se cie sees ee ele oi) Site Te ee | goo 273 See 2 8 sat ag Unlisted: Stocks 
Si ai. Oe vee! 44750 8.1 17 |*3.00 °::! BS ee] M00; 9 OD . f : : . 5 2.00 2.00 2.00 c 

° Do. | Ag 6.25 j ‘elv i 8i 8h Ore 5 ORS ey Northland 305, ‘ . (Compiled from 

18 111 .404.10t 32B 4 ee 70 90 583 333 191/1.00 daitanete Sous”: ‘| 1628 27 = 37 . 65 45 ph a O'Brien... ns si 224 18.194 quotations by Kippen & Co. Inc., Pilaxton MacDo 
2 18; #0. 25) ve s Mill, 1908) Le 19 17h = ar 22 > te St done Ps | = as 233 23 23) = W..w@ i @ O'Leary... 9'500 ‘ss Se . +S 3.35 __—— Geriend & Co. nnell & Co., ang 
234 10} .60 5 Burli od..; 2500, 223 233 22 13.20 cite a 1 554 55 55 | 7 16 SES ed Omega... 34,516 |32 t 31h. .324 ov. 12, 1945 
2% 17% ngton Sti 460 b 23% 8.7 o — 390! 283 28 1,03 “45 : 1.50 Or " 3 $7. «33s«w 88 Abitibi Bid Ask 
185 10 ee ae ee io is we ist | 8s. ge Sree fel Se ase a sce tee SO SR ae tae Orato. Sn aise shite | Do., iew $1.90 pla. c000:: 1250 10.25 | Guney Foundry. ptd Bid Ame 
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DIVIDEND NOTICES 


BANQUE CANADIENNE 
NATIONALE 


Quarterly Dividend 


Notice is hereby given that a divi- 
dend of one and a half per cent (14%) 
has been declared by the Directors 

Canadienne a on 


SIMPSONS, LIMITED 


Preferred Dividend No. 3 


NOTICE is hereby given that a 
One and twelve 


close of business on November 17, 
1945. The transfer books will not 
| be closed. 
By Order of the Board, 
. FRANK HAY, 
Secretary 
Toronto, November 9, 1945 


Orange Crush Limited 


DIVIDEND NOTICE—PREFERRED 
STOCK 


Notice is hereby given that a dividend 
of seventy — (.70 cents) per share on 
t 


sha first days 
and Novemb@ in the year 1945, 
By er of the Board, 


R. G. McMULLEN, 
Secretary. 
Toronto, Ontario, 
November 3, 1945, 


IMPERIAL OIL 
LIMITED 


TORONTO 1, ONTARIO 


NOTICE TO SHAREHOLDERS AND THE 
HOLDERS OF SHARE WARRANTS 


sr Seder Balter alt a 
a vidend of 25¢c per n - 
been declared, and tha 
yable on or after the 
r, 1945, in respect to 


semi- 
Cana 
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in any Bearer Share 
1 | Warrants of the Company of the 1928 issue 
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3 tach . held equiv, to 61 per 
Wane Sets and Jan./46 divas. 


of Foreign Ex- 


ibject to a 
eSub) rd. 


change Contro] 


1 

105.85 

115.8 
Menthly Indices 


Canada (D.B.S.): 
Retail (Aug.! ... 1205 
W'ss 104.0 
Es srs: iste, ie 
? - LB ce J 
a eg of indices is that 1926 
equais 100. Base 1935-39 equals 100. The 
British index is Boart of Trade converted 
1830 base. 
ao of price quotations is as follows: 
Certle — Steers, good over 1,050 Ib., top 
ice, Toronto. Copper - electrolytic. New 
fork: No. 7 — — degrees 
ntrifugal ¢/f New York. 
ee Ceiling prices fixed by the office of 
Price Administration. 


Municipal Bonds 
Noy. 1%, 1945 

Due Bid Ask. _ 

104% 3.18 


2.82 
2.77 


UVR 
wu 


® a . 
er a 


¢*Vancouver. 1970 
Winnipeg 


130 32 
a 1950 111.00 113.00 
*Payable Canada and 


New York. 


Bond Redemptions 


Bond Issues: Rate Year Due Price 
€.N. Ry. i6-yr. bd. 3% 950 Dec. 15 100 
Do., 13 yr. bd. . 3% Dec, 1 
Confed. Amuse... 5% Dec. 
cPR Jan. 
Jan. 
Jan. 
Dec. 
Dec. 


5 
5 
1 
i 
1 
1 
Northern Util. . 442% 1 
Ottawa Val. Pwr. 4% 1 


* 

Company Meetings 
1945 Company Place 
Nov. 28—Imperial Bank of Can. . Toronto 
Dec. 3—Bank of Montreal Montrea? 
Dec. 5—Bank of Nova Scotia ....Halifax 

. 1l—Can. Bk. of Commerce . Toronto 

12—Dominion Bank ....H.O., Toronto 


upon presentation and delivery of coupons 
No. 64 at: 


THE ROYAL BANK OF CANADA 
King and Church Streets Branch, 
Toronto 1, Canada. 

The payment to Shareholders of record 
at the close of business on the 16th 
day of November, 1945,.and whose shares 


ted Registered Certificates 
or dea iste innse, il be made by cheque, 


awty | Apa tSept! Oct] Nov] Dec [Jan] Feb] Mec 


aa 


DIVIDEND NOTICE 


PICKLE CROW 


‘@OLD MINES LIMITED 
(Ne Personal Liability) 


ER 
NOTICE OF DIVIDEND NO. 33 
ceaeeereinpeemeteneeneepaiamnessanelll nadine 


Notice is hereby given that a 
dividend of Five Cents (5c) 
share fun 
been 


Friday, November 30th, 1945. 
By Oréer of the Board 
@. M, BUYCKE, 
Seoretary-Treasurer 
oa Ont,, November 12th, 


el 


‘International Petroleum 
Company, ‘Limited 


Notice to Shareholders and the 
_ Helders of Share Warrants 


that a semi- 
is heseng given 0 som, 


after the ist day of December, 1945, 
respect to the shares specified in any 


THE ROYAL BANK OF CANADA, . 
King —— Streets Branch, 
‘oronto, da. 


The payment to Shareholders of record 
at the close of business on the 15th day 


hal 


| | 
| Apr. | MeyJune| J 


MARKET COMMENT 


Papers Slip 


The ‘sizeable setback in paper | 
stocks has been perhaps the week’s 
most significant development on 
Canadian stock exchanges, particu- 
larly since it developed against a 
continuous rise in industrials. In- 
vestment men see only a market 
correction here after a long and 
phenomenal rise. Already consider- 
able buying support is coming into 
the market on the lower offerings, 
they say. Another $5 a ton rise in 
the price of newsprint in the Unit 
ed States is slated as probable 
around the beginning of the year. 

The industrials began the new 
week by establishing a new high 
since 1937. For about eight weeks 
now around a dozen industrial 
stocks a day have been making 
new highs. This unusual record for 
the Canadian exchanges has been 
provided by an ever-widening list 
of industrial stocks. 


e 

Barron’s: The Trader (New York) 
Proximity to 1937 highs and rapid- 
ity of the advance since summer 
cannot. exclude the possibility of 
a corrective reaction, the absence 


jof which has been the outstanding 


feature of the 3-year rise. But 
not in the relation of money rates 
and of bond returns to stock yields, 
nor in the nominal amount of bor- 
rowings employed in the stock mar- 
ket, is there anything unhealthy. 
Poor earnings continue to be ig- 
nored, and the acid test will come 


a no /in the response to forthcoming rail- 


road statements. ¢ 
* s 

Barron's: The Dow Theorist 
(New York) Although the Dow- 
Jones Yailroad average last week 


e-|rose through its June 25 high of 


mn. |it8 spring high weeks ago. 


63.06, the penetration was only by 
a small fraction, since the best 
closing high of the week was 63.25. 
Some students regard this as suffi- 
ciently decisive to hail it as re- 
affirmation of the major bull trend, 
since the industrial average crossed 


But 
others feel they would like to see 


< the railroad average get closer to 


rpose rehip Certificates (Form 
Ro. @01) must be completed in duplicate 
nd the Bank cashing the ene = 
the tax and return one 
shareho 


Forms No. 601 are not 


wm available at local United States banks, 


formerly occupied 
hibited. 


(b) Payment thereof to residents of 
other portions of Continental 

restricted, and to residents of China is 
prohibited, but such residents may direct 
the deposit to their credit in a Canadian 
Bank of all amounts payable to them. 


(c) Other non-residents of Canada may 
convert this dividend at current Canadian 
Ex Control rates into such 


by enemies is 


any Canadian 


Shareholders residing in the United 
current dividend into United States 
Currency at the 
Exchange Control rate by sending at their 
own risk and expense, coupons or divi- 
dend cheques rly e A The 
Agency of The yal Bank of Canada, 
68 Wiliam Street, New York City, which 
will accept them for collection through 
ler, or direct to any 
dealer of the Canadian For- 

eign Exchange Control Board. 


Shareholders in 
other than the U; States to whom 
payment is not prohibited as noted above 
may convert the amount of the current 
dividend by sending at their own risk and 
expense coupons, or dividend cheques 
properly endorsed, to The ‘al Bank 
of Canada, King and Chur Streets 
Branch, Toronto, Canada, or to any other 
authorized dealer or to The cy 
Royal Bank of Canada, 68 Willia 
New York City, U.S.A., with 
for a draft in such foreign currency 
is permitted in settlement of same, but 
they should first satisfy themselves that 
this action is not prohibited by the 
Foreign Exchange Control Regulations of 
the country in which they reside. 


IMPORTANT NOTICE 


Holders of Bearer Share Warrants who 
have not yet secured new talons with 
dividend coupons numbered 61 to 80 
inclusive, are hereby notified that same 
are available. The talon only should be 
detached from the Bearer Share Warrants 
and presented at or forwarded to the 
office of the Secretary, Imperial Oil 
Limited, 56 Church S 

Oniario, Canada, by 

return address clear 

new supply of coupons 

seria) number as the Warrant 

the talon is detached, will be issu 
exchange therefor. 


BY ORDER OF THE BOARD, 
J. A. NEW, 
a General Secretary. 
$6 Church Street, 
Toronto 1, Ontario. 
1th November, 1946. 


ee 


Canadian Foreign | ¢ 


can be secured from the Company’s 
ce or the Royal Bank of Cana 
"Cae xisting Canadian Regulations 
er @ 2 
Getin of sammy Wuunisies ap tounirias 
te © countries 
jed by enemies is pro- 


to residents of 


is 
bited but such residents may direct 
deposit te their credit in a Canadian 
Bank of all amounts payable to them. 
(ec) Other non-residents of Canada may 
convert this dividend at current Cana- 
dian Foreign Ex Control rates into 
such foreign curren 
by the General lations of 
— conversion 
Branch 


any 
Chartered. Ban 
Sha 


k, 
Iders residing in the United |B 


convert the amount of the 
current in United States 
currency at the official Canadian Foreign 
Exehange Control rate by 
own risk and expense, 


37 | States may convert the amount of the | #" 


trol rd. 
ders ding in countries other 
than the United tes, to whom payment 
is not p bited as above noted, may 
amount of 


ly reed, 
» King and Church Streets 
Canada, or to any other 


countries | The 


» New York: City, U 
request for a draft in such foreign 
currency as is permitted in settlement 
of same, but they should first satisfy 
themselves that this action is not pro- 
hibited by the Foreign Exchange Control 
—e of the country in which they 
r . 


By order of the Board, 
C. H. Mullinger, 
: Secretary. 
86 Church Street, Toronto 1, Canada. 
7th November, 1945 


The secretary, Internatfonal Petroleum 

» Limited, 56 Church Street, 
Toronto 1, Ontario, Canada, will on re- 
quest and when available, forward to 
the holder of any bearer share warrant 
of the Company, a copy of the Com- 
pany’s Annual Report for the fiscai 
year ending 1945. 


. A ‘ 
cadia Atlantic pf 


dian | Br. Am. Bk Notes 


ding at their | Canad 


+ « » before jumping to so im- 
portant a conclusion. 


Barron’s “Dow Theorist” would 
rather take the latter view because 
he feels the question is likely to be 
settled soon by the market itself. 


New Highs and Lows 3 


During the week ended Nov. 12, 
there were 76 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
3 new lows. In the mining group 
there were 29 new highs and 8 new 
lows. There were 3 new highs and 


one new low recorded by the oil 
stocks. 


GENERAL 
New Highs—1945 
Abitibi 6% pref. Gt. Lakes Paper, c. 
Do., pref. 


Do., com. V. T. 
Do., pref. V. T. 
Hinde & Dauch 
Ind. Accept. A 
Intl. Metal com. 
Intl. Paper com. 
., pref, 
Intl. Utilities 
Maple Leaf Gdns. 
M. Leaf Milling p. 
Melchers, oknt’ 
Mercury Mills 
Modern Con., com. 
Montreal Ref. 2nd p 
Montreal Cotton 
Montreal Tele. 
National Grocers, c 
National Sew. Pipe 
Orange Crush, c. 
Powell River 
Power Corp., com. 
Metal 
Price Bros. 
Purity Flour, com. 
Rolland Paper, c. 
Sarnia Bridge 
Sicks Brew., com. 
Do., V. T. 
Silverwoods, pref. 
Simons, com. 
Simpson's B new 
Standard Chem. n. 
Traders Fin. A pfd. 
United Dist. 


», pref. Union Gas 
Gen. Steel Wares p Wabdtso 


New Lows—1945 
Afidian National Dom. Magnesium 
Canada Wire B 
MINING 
New Highs—1945 


Hollinger 
Hudson Bay 


Aluminium com. 
Bathurst Pwr. A 


Brant. Cordage 
rown Co. com. 
Do., Ey 
Brew. & Dist. 
Bruck Silk Mills 


a Cement pf. 
Canada Packers B 


. Food Prods. c. 

Can, Ind. Alcohol A 
Do., B 

Can, Tire 

Can. Vickers com. 

Can. W.B. Box A 

Can, W. Lumber 

Cori. Alcohol 

Chateau Gai Wines 

Circle Bar Knit, 


Pend-Oreille 
Quatsino 
Quemont 
Roxana 

San apes 


Golden Arrow 
Grandview 
Heva Cad. 


New Lows—145 


Hugh Mal. 
Starratt O. 
Winora 


Alger 
Ansley 
Beaucourt 
Boycon 
OILS 
New Highs—1045 
Calgary & Ed. Commoil 
Foothills 
New. Lows-—-1945 
Pacific Oi] 


LONDON CALLING 


Attlee and Company Seen Holding 


Reins of Government Into 1950’s 


LONDON (by cable)—You in 
Canada may not find Mr. Attlee a 
dynamic or colorful ‘igure like 
Churchill but it would be a mistake 
to underrate him. He is a man of 
education, good soldier in the first 
World War, not without humor and 
no mean disciplinarian. There are 
two challengers to his leadership— 
Ernest Bevin and Herbert Morri- 
son—but Attlee ig able, like some 
before him in history, to divide and 
rule. Of course he did not need to 
divide Bevin and Morrison since 
they have already done that. I 
sometimes wonder if either of them 
remembers the origin of the 20- 
year feud but likely when feuds 
last that long they carry themselves. 

No one doubts Attlee’s deep 
patriotism, nor his desire to serve 
the best interests of civilization. 
Like so many Englishmen he is shy 
and gives the impression of chilli- 
ness but he is excellent company 
in his own home. I am told that in 
the Cabinet he leaves no doubt who 
is boss. Those who think his govern- 
ment will fall before 1949 forget that 
Attlee and his chief ministers served 
in gruelling war years under a 
master of*statecraft. They are not 
the bungling Socialists of 1922-29 
but experts in political strategy. 

If Attlee has one regret it is like- 
ly the fact that his majority is so 
large. Nothing is worse than a huge 
semi-employed mass of private 
members. I hold that listening to 
debates, though an exhausting pro- 
cess, does not call for a person’s full 
capacity. 

7 * + 
British MP’s Too May Get 
Substantial Boost in Pay 


The government is to hold an*in- 
quiry into M.P.’s remuneration. The 
resent £600 with no secretarial, 
tage or telegraph allowances and 
transportation only to and from 
actual constituencies makes living 
almost impossible for younger mem- 


bers, who are not subsidized by | 


trade unions or co-operative socie- 
ties. The situation is in fact so dif- 
ficult’ that the House of Commons 
has done away with all tipping and 
serves meals for 1s. 6d., resulting in 
crowded dining-rooms. Even if the 


— BY ADELPHI 


Conservatives find this economy by 
no means unpleasant I think it is 
fairly certain that the remuneration 
will be increased by one means or | 
another to an equivalent of £1,000 
a year, 
» * wv 

I went to Bournemouth last Fri- 
day to watch Brendan Bracken 
fight in the by-election at that salu- 
brious seaside resort. The former | 
member, Sir Leonard Lyle, who was | 
promoted to Lord Lyle to create 
the vacancy for Bracken, entertain- 
ed me at his lovely house. Such is 
the inescapable influence of a 
Socialist government that I felt al- 
most wicked waking up in a lux- 
urious bedroom overlooking a swim- 
ming pool and gardens, commanding 
a view of the sea. 


I was interested to find at 
Bracken’s crowded meeting a Can- 
adian sergeant air gunner, formerly 
on the Toronto ‘Star staff, holding 
forth as first speaker. H@does the 
preliminaries at nearly all the 
meetings. Voting takes place this 
Thursday there can be little 
doubt that the Conservative will 
win, although it is doubtful if 
Bournemouth’s big Conservative 
majority in the general election can 
be maintained. 


Promise of Pay Increase 
Averts Footballers’ Strike 

This afternoon a Russian soccer 
team is contending with British pro- 
fessionals. The Russians are very 
serious and seldom indulge in talk 
and laughter. Perhaps they feel 
they must live up to Red Army 
tradition, or prove that Russian 
civilization produces the best foot- 
ballers. I do not know how the 
game is turning out but am told the 
English would not win by too great 
a margin. No one wants our guests 
to be humiliated. If rumors are cor- 
rect the Russians are no better than 
good amateurs. Incidentally a strike 
of British football players has just 
been averted by a promised in- 
crease in pay. The last four years 
they have received £4 a game and 
no pay for the off-season. Canadian 
hockey and American baseball 


Ply wood Furniture Plant 
LaunchedatCollingwood 


By ROYD E. BEAMISH 

A man with an idea, plenty of 
raw materials and no customers 
and a government with plenty of 
customers but no materials, found 
a common solution to their prob- 
lems in the offices of the Ontario 
Department of Planning and 
Development. 

Their meeting, a few months ago, 
developed last week to produce the 
announcement by Premier George 
Drew of establishment of a new 
furniture industry in Collingwood, 
Ont., which will manufacture knock- 
down plywood furniture for sale in 
the United Kingdom. 

The new company, which will 
be incorporated as Globe Plywood 
Products, will occupy the former 
Clyde Aircraft’ plant, Collingwood, 
in December and production of 
furniture for the British market is 
expected to begin in February. In- 
itial employment of about 200 is 
planned, with increases as condi- 
tions warrant. 


Months of Negotiations 

Back of the Premier’s announce- 
ment of the new company’s forma- 
tion is a history of many months 
of negotiations which began when 
the British Board of Trade sought! 
to arrange purchase of Ontario 
hardwood for furniture manufac- 
ture. ~ 

The Ontario Department of Plan- 
ning and Development investigated 
this request but had to report that 
due to timber control regulations, 
local shortages and Ontario commit- | 
ments jn other export markets, it! 
would "be impossible to arrange! 
provision of the hardwood required. | 

While these negotiations were in| 
process, Roy K. Bullas, Kitchener, | 
Ont., was experimenting with ay 
furniture idea of his own. He} 
thought of the idea of marketing | 
plywood furniture, manufactured | 
in knockdown form for shipment 
to export markets where it could| 
be quickly and easily assembled. 

Sample Suites Made 

Bullas secured the services of a 
Preston designer, J. Leithead, and 
the two men drew up designs which 
were submitted to a Kitchener firm 
to make sample suites. Harold 
Savage, production engineer at the 
plant concerned, supervised the 
making of the suites, Design of 
bedroom suites, the first to be 
shown, is conventional. 

With his theories tested jn prac- 
tice anf found satisfactory, Bullas 
went to the Department of Plan- 
ning and Development to find out 
whether markets for this type of 
furniture existed. C. H.. McL. 


THE CANADIAN BANK 
OF COMMERCE 


. -The Annual Meeting of the 
shareholders of this Bank, for 
the election of Directors and for 
other business, will be held at 
its banking house, number 
twenty-five Bing. Street West, 
Toronto, on uesday, the 
eleventh day of December next. 

The chair will be taken at 
eleven o’clock am., Eastern 
Standard time. 


By order of the Board, 


Ss. M. WEDD 
General Manager 


Toronto, 12th October 1945. 


Burns, director of the Trade and 
Industries Branch, saw in his plans 
one way of meeting the British 
request for lumber. 

He contacted the Board of Trade 
through Ontario House in London, 
and asked whether they would ac- 
cept knockdown plywood furniture 
in lieu of hardwood. Sample suites 
were sent to U. K. and approved 
by the Board of Trade as suitable 
for British climate and use. The 
board suggested that if the suites 
could be produced unfinished, and 
minus hardware and mirrors, Brit- 
ish furniture makers could complete 
manufacture in U. K. If exchange 
arrangements could be made, the 
Board of Trade suggested, a large 
order would be available. 


Company Organized 


With the prospect of enough or- 
ders to assure long-term production, 
Bullas set about organizing a com- 
pany to make the furniture and 
through the medium of the Depart- 
ment of Planning and Development, 
A, R. Kaufman, Kitchener, was in- 
terested in the project. Impressed 
with the potentialities of plywood 
furniture, Kaufman agreed to un- 
dertake financing of a new com- 
pany to manufacture it. 

A bid was made on the Central 
Aircraft plant near London, Ont., 


| but When it was learned this plant 


was not available, Kaufman bought 
the plant of Clyde Aircraft in Col- 
lingwood. 

Woodworking machinery has been 
ordered and delivery is expected in 
December. Drying kilns will be 
built to enable the company to dry 
its lumber and arrangements have 
been made for the purchase of ply- | 
wood from Canadian manufacturers. | 
Early production will be concen- | 
trated on bedroom suites, but designs | 
for living and dining room furni- 
ture, built on the same knockdown 
principle, have also been prepared | 
for later production. 


BROWN CO. 


STOCK PURCHASE WARRANTS - 
BOUGHT 


Quote price asked and quantity 
in first letter. 


O. J. GIUSTI 


P. ©. Box 1336 
San Francisco, Calif., U.S.A. 
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newspaper columns and particularly 
bad for new authors clamoring for 
a hearing. It is mgst unfair to actors 
returning from military service. 
Unlike dockers and _ footballers, 
critics can hardly threaten to strike 
as there are so few new productions 
anyway. However, they have started 
attacking managements for their 
timorousness which is always a 
good thing to do. 
. ~~ 7 
Met John McConnell, Montreal, 
There is a row starting among! and his attractive wife at Lord 
London dramatic critics who are|Rothermere’s last week for lunch 
now compelled to visit small sub-| These young people have made a 
urban theatres to find something | fine impression on London by their 
to write about. This is due to the| sincerity and modesty but it is times 
ridiculous boom in the West End | John’s father, owner of the Montreal 
where nothing ever comes off.| Star, came over and gave us a 
Runs of anything from five years | chance to thank him for all his gen- 
to two are the fashion. This is bad | erosity and patriotism during the 
for actors who disappear from ‘the! war. 


players would hardly call this cig- ' 
arette money. 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


BUFFALO RED LAKE 


Si _ Adjoining Hasaga. 
ELMAC MALARTIC MINES LIMITED 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


_66 KING ST. W. ADEL. 7477 TORONTO 


Since 1922 
A Complete Unlisted Service 
in CANADIAN 
» BONDS 


Government, Industrial, Public 
Utility, Real Estate. 


STOCKS 
Bank & Insurance, Industrial, 
Public Utility, Mining Shares. 


KIPPEN & COMPANY, INC. 


Members Investment Dealers’ Association of Canada 
IMPERIAL BANK BUILDING, MONTREAL 
LANCASTER 5i0! 

Direct Private Wire between Montreal and Teronte 


Wart & Wart 


ESTABLISHED 1908 


A Complete Investment Service 
DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


TORONTO STOCK EXCHANGE 


. J WINNIPEG GRAIN EXCHANGE 
Members: {ure YORK CURB (ASS0C.) 
COMMPDITY EXCHANGE INO. (N.Y. 


6-8 Jordan St. ° TORONTO ADelaide 7151 


BIGGAR & CRAWFORD’ 


Members Toronto Stock Exchange 


10 KING ST. EAST, TORONTO 
ADelaide 4361 


A 


Branches: BELLEVILLE - PETERBORO - OSHAWA 


Bongard & Company 
Stocks—Bonds—Grain 
80 King St. West — TORONTO 


MEMBERS OF 
Toronto Stock Exchange Montreal Stock Exchange 
Vancouver Stock Exchange Montreal Curb Market 
é Winnipeg Grain Exchange Calgary Stock Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH | 


EL. 5381 


SAVARD & HART 


MEMBERS MONTREAL STOCK EXCHANGE AND CURB MARKET 
276 St. James St., West (Rooms 225 to 228) 
Telephone Plateau 9501 


Wire connections with Toronto and New York. 
We execute orders on all stock exchanges. 
~™ Inquiries solicited. 


SAVARD, HODGSON & CO. INC; 


INVESTMENT DEALERS 


, 276 St. James St., West (Rooms 225 to 228) 
Telephone Plateau 9501 
MONTREAL 


BAIN NEWLING & CO. 


MEMBERS TORONTO STOCK EXCHANGE 
80 RICHMOND STREET WEST 


(STH FLOOR VICTORY BLDG.) 
AD. 4271 


DOMINION STORES LIMITED 


Analysis on request 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


Members 
The Toronto Stock Exchange 


WA. 4781 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 
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To The 
Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 

Singie room witheut bath, §2.75; 

running water and toilet. 
Siagle room with shower, $3.00. 
Single reem with bath, $3.50. 
Single room with tub and shower 

combination, $4.00. 
Deoubie room ome am 84.00; 


$5.00, 
teem with tub and shower 
eombinstion, $5.50. 
bedrooms, with tub. and 
shower combination, 86.00. 


Soliciting your 
appreciated patronage. 


H. F. STRUCKETT, Manager 


AND GOLF CLUB 


CANADIAN REPRESENTATIVE: 
Mrs. Lovise Girvan, Bermuda Hotels Inc., 
67 Yonge Street, Toronto. Phone WA. 7552. 


IN MONTREAL 


Men of affairs naturally stop at the 
WINDSOR because of its reputation for 
dignified comfort, unobtrusive, courteous 
service and its convenient location—and 
because the WINDSOR is recognized as the 
proper place for business and social meetings. 


— Witidssor 


ON DOMINION SQUARE DOMINION SQUARE 


Vs ALDOBRIC RAYMOND, PRESIDENT 


Large Volume of Money 
Called Good But Risky 


$7 Billions Wartime Gain in Cash Resources 
of Canadians Threat as Well’ as Advantage, 
S. M. Wedd Tells Canadian Bankers’ Assoc. 


The $7 billions increase in the 
cash resources of the Canadian 
people during the war entails a 
definite risk of inflation, S. M. 
Wedd told the Canadian Bankers 
Association in his presidential ad- 
dress at the annual meeting in 
Toronto last week. . 

In the new money possessed by 
Canadians, Mr. Wedd included an 
increase of $1.1 billions in savings 
deposits up to Aug. 31, $241.5 mil- 
lions in war savings certificates, 
$4.6 billions invested in Victory 
bonds by individual Canadians, and 
$783 millions of new cash in the 
hands of the public, chiefly Bank 
of Canada notes. 

This great volume of money, Mr. 
Wedd declared, carries with it de- 
finite risks as well as definite ad- 
vantages. In past years, he con- 
tinued, there have been periods 
of tremendous business activity in 
Canada with nothing remotely ap- 
proaching the present volume of 
money. Velocity of circulation 
based on confidence or even over- 
confidence has been known to bring 
periods of real or ‘illusory prosper- 
ity. He was confident that the good 
sense that had impelled Canadians 
to invest in Victory. bonds and to 
support price ceilings and other con- 
trols would hold to a minimum any 
tendency to go on a spending spree 
“thereby bidding up to fantastic 
levels prices on many goods which 
must for a time be in short supply. 

“Should this national common 
sense not prevail, Canadians could 
impoverish themselves in a dis- 
astrous inflationary spiral.” 

Speedy Reconversion Essential 

Canada’s economy must remain 
on the expanded plane reached dur- 
ing the war if her national income 
is to ‘remain high, if Canadians are 
to gain maximum employment and 


CANADA'S 
FINEST 


Comet Duverny Gold Mines Limited 


(NO PERSONAL LIABILITY) 


INCORPORATED UNDER THE LAWS OF THE PROVINCE OF QUEBEC 


. 


Progress Report No. 2 


4 


Property—Seven hundred acres, centrally located in the Duverny Gold Area, north of 
Amos, Quebec, and bordering on Malbec, Duvay, Mallick Quebec, Consolidated Mining & 
Smelting Co., etc., and close to the Fontana and Goldvue Mine. 


Work done during this past season has consisted of opening up old showings for exam- 
ination, extending these showings by trenching and blasting, and generally prospecting 
the whole area. In accordance with progress of work outlined, diamond drilling is now 
fuily under way. Three holes have been drilled to a depth of 450 feet and assay results 
will be available shortly from the Bureau of Mines Laboratories. 


Roads and Camps—A roadhas been cut to sampled to allow a report. Some represen- 
connect the highway with the camps and tative vein material, consisting of quartz 
accommodation is arranged for the dril] “8nd pyrite, is now being assayed and returns 


crew and company employees. 


Other Possibilities—Several promising out- 


should be available shortly, this as a guide 
towards surface work under way. 


crops are being investigated in the westerly G0ld occurrence has been found continu- 
part of the property. This work is being ex- USly in significant quantities in all develop- 


pedited in order to gain as much informa- ments to date. 
tion as possible before snowfall. The further 
development can be done by diamond 
Grilling during the winter months. 


New Find—One interesting find has already "°4? future. 


been made near the west boundary but it 
has not been sufficiently opened up and 


General—The whole situation is very en- 
couraging and the property has all the 
earmarks of becoming a producer in the 


(Signed by) J. F. B. DAVIES, 
Consulting Engineer (P.Eng.) 


In view of the large number of “street certificates” this report is being published in the press. 


Comet Duverny Gold Mines 
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if the Dominion is to implement the 
ideal of social order based on social 
security, Mr. Wedd continued. Ex- 
ports had risen to great proportions, 
but most of these were war goods 
for which demand now must largely 
disappear. Accordingly as employ- 
ment in Canada depends largely on 
export trade, the more rapidly re- 
conversion is accomplished, the 
sooner the solution of the economic 
problems will appear in the form 
of jobs. 

Export of primary products is not 
enough, he declared, adding that 
there must be as rapidly as possible 
a conversion from manufacture of 
war goods to manufacture of peace- 
time consumption goods to meet 
shortages in the domestic field, to 
provide the goods Canadians re- 
quire and also export surpluses that 
mean so much to. employment of 
Canadian labor. The rebuilding of 
a strong Britain and a sound eco- 


nomic base in ‘Europe are essential | 


to world trade, he declared. 

Despite the expansion in the 
banks’ assets and liabilities, the CBA’ 
president stated, holdings of Do- 
minion and provincial securities 
have decreased percentagewise. For 
example, he noted that at the end 
of December, 1939, the chartered 
banks. held 21% of all Dominion 
and provincial securities outstand- 
ing, whereas at Dec. 31, 1944, the 
percentage was 20.1. But the hold- 
ing of 20% of Dominion and pro- 
vincial obligations, he pointed out, 
does not mean that the banks re- 
ceive 20% of the interest paid out 
on these bonds; for while the aver- 
age individual receives 3% interest 
on his Dominion Government 
bonds a bank’s return on its entire 
portfolio of government. securities, 
largely. consisting dof short-term is- 
sues, is little more than 144%. 

At the 1944 revision of the Bank 
Act, par value of the chartered 
bank shares was reduced from $100 
to $10 to bring about a wider diffu- 
sion of ownership of bank shares, 
In the year since the change was 
made, the number of shareholders 
in the chartered banks had increased 
by 1,442 said Mr. Wedd. 

Mr. Wedd retired after two years 
as president of the CBA. He was 
succeeded by B. C.-Gardner. 


BANK OF CANADA 


Assets Include 
More Sterling 


An increase of $7.7 millions in 
holdings of sterling: and U. S. ex- 
change is shown in the statement of 
the Bank of Canada for the week 
ended Nov. 7. The increase possibly 
reflects currency brought in by U. S. 
visitors to Canada and turned over 
to the Bank of Canada by the 
Foreign Exchange Control Board. 
Investments and miscellaneous 
assets also were higher. 

Note circulation and deposits with 
the Bank of Canada were both 
higher. 

Nas’ 
Liabilities $ 7 
Capital paid nae 000,000 5,000,000 
Notes we Cire. 1 139 810,281 1,136,617,722 
1 10,050,367 10, 
96,532,955 51,014,802 
408.981 345 474,176,303 
4,089,995 32,359,507 


Total deposits ... 590,484,295 557,550,612 


Liabs. payable in 
sterling. U.S.A. 
and For. Gold 
currencies .... 175,529,962 175,529,962 

Alf other tiabs. . 33,614,598 30,719,408 


1,953,489,503 1,915,468,071 
Sterl. & for’n ex. 183,779,962 ee 


Subsid coin .... 317,369 
Investments: 


« 1,114,350,728 1,109,361,662 
ake 590,575,714 
0,000,000 10,000,000 


Total invest. .... 1,719,757 520 1,709,937 ,376 
Premises 2,019,696 1.949, 696 
All other assets . 47 614, 896 27, 152,044 
Total liabs. ..... 1,953,489,503 1,915,468,071 


Canada Vinegars Ltd. has declar- 
ed a dividend of 15c. a share to- 
gether’ with a bonus cf 15c. a share 
on the outstanding capital stock, 
payable Dec. 1, 1945, to sharehold- 
ers of record on Nov. 15, 1945. 


Coming soon | 
The Financial Post 


SURVEY OF 
MINES 


This new 1946 edition will be 
the largest yet. It will contain 
investment data on some 650 
new mines and a greatly aug- 
mented map section on both 
new and established mineral 
areas. 
Scheduled for delivery 
Early in December 


$2 a copy 


Reserpe your copies now. 


1946 Edition 


SURVEY OF 
OILS 


Ready about January 30. 
Reservations now being 
.| taken. 


$1 a copy 


THE FINANCIAL POST 


481 University Avenue 
TORONTO 2 CANADA 


The rigours of war invariably produce noteworthy progress in 
mechanical effitiency. Though nothing car, compensate for war's 
destruction, it is encouraging to know that &ll this Sdvanced engineer- 
ing design produced ‘ky war wil] be available to help industry 
rebuild its production inimes of peace. 


For instance, DOWTY hydraulic equipment todiy is making an out- 
standing contribution to the aircraft industry begause; it supplies, in 
its most efficient form, simple, flexible pywer to Yctudte landing 
gear, bomb doors, flaps and other pe qnt airckaft components. 


This same DOWTY hydraulic equipmentt,can ke readil 
to a wide variety of industrial uses. Its pxforn 

in the toughest testing ground; the fact that it is 

is another reason why this simple form of flexible powe 
by DOWTY hydraulic engineers should receive serj 

in your post war production plans. 


HYDRAULIC EQUIPMENT + MADE IN CANADA % 


DOWTY EQUIPMENT (CANADA) LIMITED 
999 Aqueduct Street, Montreal 


In the winning of the war in Europe—and Asig—trans-ocean 
telephone service has played a vital part ; : ; enabling the 
leaders of the United Nations to get in almost instant voice 
touch with one another. In the world of tomorrow, the overseas 
telephone will help to unite the ordinary citizens of all freedom- 
loving nations in an enduring partnership ; ; « based on mutual 


understanding and common aims. 


THE BELL TELEPHONE COMPANY OF CANADA 


Seeoeeeertieeerctereeee? 


‘ 





’ 


Nov. 17,1945 THE FINANCIAL POST Page 29 


bakers, biscuit manufacturers and | cuits, ice cream cones, confectionery,, Net profit position has shown a 
candy making, respectively, is prov- | and other products. Plants are situ- | continuous improvement from the 
ing a severe limitation on produc- |ated in London, Montreal, Winnipeg | year 1940. Retained net profit for 


; } 
tion of Viau, Ltd., this year. Viau is | and Edmonton, and distributing | 1944 amounted to $777,311 as com-| 7 he { ow Cost 
a manufacturer of biscuits and,con- | branches are maintained in Halifax, | pared with $740,946 in 1943. Work- | 


fectionery, distributing its products | Moncton, Quebec, Montreal, Ottawa, |ing capital position as of Dec. 31, | Will Surprise 4 


throughout Canada, and also ex-) Toronto, Hamilton, London, Fort | 1944, stood at $2,133,581 as against | 
Many of our clients are agreeably surprised to find how 


Bakers Hope for Sugar 
Expect Sustained Sales 


(Continued from page 18) higher than a year ago, profits, it is 
years have been mainly connected | estimated, were little changed. Net 
with production, rather than sales.) profits for the first. quarter, of 1944 


BE AUCAMP 


(Beculieu River District} 


porting in normal times. | William, Winnipeg, and Vancouver. | $1,840,356 for the same date of the 
The factory is located at Montreal, | All common stock of the company is | previous year. 
warehouses at Montreal, Quebec | held by George Weston Ltd. and | 


Bought — Sold 


Quoted 


FicardéFleming 


STOCK BROKERS 


100 Adelaide St. W., Toronto 


Traders: 
Irv. Picard 
Paul Conlin 


Financial position of the company 


|has been considerably. strengthened 


| in recent years. Bank loans have 
been eliminated, and funded debt 
reduced. Working capital exceed- 
ed $1 million at end of 1944. In 
| addition, the company had built up 
ja refundable tax credit of nearly 
$140,000. 


Telephone: 


ADelaide 5621 National Biscuit 


National Biscuit Co., directly and 
indirectly through subsidiaries, en- 
gages in the manufacture of bread, 
cakes and biscuits in the United 
States, Canada and England, mark- 
eted under various trade names and 
}trademarks. Other products are 
candy, puddings, peanut butter, and 
breakfast foods. 

Although sales in the first quarter 
of 1945 were approximately 5% 


Breithaupt 


DRI-BREIT 


SOLE 


LEATHER |; 
= } (Continued from page 19) 


were $2,710,108; or 36c. a common 
share. . 

. In order to maintain the present 
high volume of output, it has been 
necessary jo reschedule many of 
the lines put out by the company, 
and remove those requiring large 
quantities of sugar and shortening. 
Elimination of sweeter products’ is 
not expected to have any effect on 
sales, owing to the demand for 
other company products. 

Two plants, one at Toronto, and | 
one at Winnipeg, operate under the | 
subsidiary name of Christie-Brown | 
Company. A third Canadian plant, 
situated at Niagara Falls, manufac- 


|tures shredded wheat. 


Viau Ltd. 


Reduction in the sugar ration to 
60%, 55% and 50% of 1941 usage for 


| More Workers and Sales 
|\For Dairies in Next Year 


year ended Mar. 31, 1945, were at 
a new high, and compared with 


+{\and lactose or milk sugar. Lactose 
iS Watertight “4\is used in the preparation of in-|$11,789,976 for the previous fiscal 
AND 


-4\fant and invalid foods, drug tab-| year. Taxable income, after depre- 

~j\lets and pills, and during 1944 the jeiation and all other deductions, 

Wi HH ‘demand for it was considerably in- | amounted to $463,068 which repre- 
Cars like iron | creased in connéction with the pro-!sented a gross trading profit of 


| duction of penicillin, the mold for | 3.70% as compared with 404% in 


and Winnipeg. Former factory at 
Joliette, Que., was sold in 1935. Just 


before the war plant facilities were | 


modernized and added to. 

Gross earnings slid off slightly, in 
fiscal year ended Jan. 31, 1945, from 
high level of previous years, due to 


difficulties in production under gov- | 


ernment restrictions. Further de- 
cline is indicated for this year. 

Net earnings have been well 
maintained compared with pre-war 
years. and balance sheet position 
has been strengthened, since the 
large capital outlays of four or five 
years back. Working capital was 
nearly a half million dollars on Jan. 
31, last. 


MecCormick’s 


McCormick’s Limited, a subsidi- 
ary of George .Weston since 1937, 
manufactures plain and fancy bis- 


An important part of the postwar 
|public investment interest is con-|. a po P Ww oa i) 
‘fined to McCormick’s funded debt. j peOgrem of George Weston itd. with) 





be the repair and medernization | 
During the year $55,000 44%% prior | of existing plants and machinery, | 
lien sinking fund bonds were re- 


the installation of ‘new machinery 
deemed and _ $19,175 principal | where necessary and advisable and 
amount of 4% mortgage sinking|the erection of a limited number | 
|fund bonds. Funded debt after these | of new buildings, particularly a} 
biscuit plant in the Toronto area, | 
to serve the Ontario and Quebec | 
markets. There have been no great 
reconversion problems to be faced, | 
but expenditures for replacements | 
will be’ fairly substantial. 
In view of this postwar expendi- 
ture program, :directors feel that) 


shareholders will appreciate the | 
George Weston fact that dividends should not be} 


George Weston Ltd., together with | increased at this time. 
its subsidiaries, is engaged in the} A considerable expansion in the | _ 


jredemptions amounted to $101,000, 
{444% prior lien sinking fund bonds 
idue July 1, 1952 and $1,153,075 of 
\4% ginking fund mortgage bonds, 
due July 1, 1952. Both issues are 
guaranteed by the parent company. 





| 
| 
| 
} 


MONTREAL 


manufacture and sale of fine bis-|business of the newly acquired | thought that this subsidiary will be- redeemed during the year, funds 
for redemption being provided from 
the scale of new 442% preferred 


| cuits, bread, cakes and confection- Southern Biscuit Co, Richmond, | come an increasingly important unit 
|ery, ete., throughout Canada, and in| Virginia, is believed possible, under | of the company. | 
‘the United States. .'peacetime conditions, and it is The old 5% preferred stock wa: 


FRO NIN 


reasonable the cost of experienced trust company service is. 
When even the small amount incurred is often saved many 
times over, it is obvious that the corporation's efficient ad- 
ministration has much to offer the man of moderate means. 
Ask for our booklets on Wills, Insurance Trusts, Living 
Trusts and Management Service. 


TORONTO 


CHESKIRK MINES LIMITED — 


(No Personal Liability) 


which is grown in a culture of 
lactose or milk sugar. A wholly 
owned subsidiary, Quinte Creamer- 
ies Ltd. distributes whole cream 
and ice cream in Toronto area. 

The company's plant is at Well- 
ington, Ont., and the plant of the 
wholly owned subsidiary is in 
Toronto. 

Net profit in 1944 was $19,750 as 
compared with $13,080 in the previ- 
ous year. The increase in profit is 
the result of representations made 
by the company for an adjustment 
of the Excess Profits Tax Act, Presi- 
dent A. L. A. Richardson stated. 


THE BREITHAUPT 
LEATHER CO. LIMITED 
Kitchener, Ont, 

J 


— 


A Florida 
ALLISON HOTEL 
The MANATEE RIVER 


RADENTON, FLA. 
oaicuins the SGcautiful 


Silverwood Dairies 


Silverwood Dairies, Ltd, is en- 
gaged in the sale, retail and whole- 
sale, of milk, cream and dairy pro- 
duce in Ontario. Operating plants 
totalling 23 at Mar. 31, 1945, are 
located as follows: London (3), 
Toronto (2), Woodstock (2), Brant- 
ford, Cargill, Cayuga, Chatham, El- 

Sassen mira, Guelph, Hamilton,’Kitchener, 
Sveeee Se terete ee Ste Lucknow, North Bay, Peterborough, 


St. Catharines, Sarnia, Stratford, 


Sudbury and Windsor. Buying de- 
TRAVEL 
COMFORT and 


through an exchange of stock on 
a share for share basis and the 
name of Dairy Corp. was changed 
to Silverwood Western Dairies 
Ltd., by supplementary letters pat- 
ented Feb. 26, 1945. As a result of 


pots are located at Zurich, Mel- 
CONVENIENCE 


bourne, Port Ahino and Thames- 
Canadian 


the previous year. 

At a shareholders’ meeting on 
Sept. 14, approval was given to 
a redemption plan for the outstand- 
ing Silverwood Dairies preferred 
stock, Under the plan, sharehold- 
ers will be offered rights to ex- 
change their preference shares for 
common shares on the basis of one 
common for one preference. 


Silverwoods 


Western 


Silverwood Western Dairies Lid., 
formerly Dairy Corp. of Canada, is 
a holding company owning all the 
shares in the City Dairy Ltd., Win- 
nipeg; Purity Dairy Ltd. Regina 


LOCATED IN THE SENSATIONAL ROUYN AREA ADJOINING OSISKO LAKE 


Similar Geological and Structural Conditions as Prevail at Noranda and Quemont 
provide the Cheskirk Property with Unusual Mine-Making Possibilities 


Map showing location of | 
eLMITE DO. 


QUEMONT 


and Saskatoon and the Edmonton |4. | 
City Dairy Ltd., Edmonton. Through 


these subsidiaries, it is engaged in 
the manufacture and distribution 
of all types of dairy products, 
Control of the company was se- 
cured early in 1945 by Silverwood 
Dairies Ltd. when over 96% of the 
common shareholders accepted an 
offer to exchange their shares for 
Silverwood common stock on a 
share for share basis. As at Mar. 


31, 1945, Silverwood Dairies: had-: 


}acquired 80,337 common shares of 
|Dairy Corp. and the name of the 
\company was changed to Silver- 
| wood Western Dairies Ltd. by sup- 
en letters patent dated 

eb. 26, 1945. 

A refunding issue $500,000 8% 
preferred stock, $100 par, was sold 
early in 1945 and the outstanding 


ECONOMIC ASPECTS 


Sketch map herewith shows that the same 
diabase dyke that cuts the Noranda and 
Quemont properties extends south through 
Cheskirk ground. It is along and adjacent 
to this dyke, in rhyolite formation, that 


Noranda and Quemont found their ore- 


bodies. Shallow diamond drilling by the 
predecessor company was reported in The 
Northern Miner of July 5, 1934, as having 
established values of $40.00 across one. 
foot, $19.00 over three feet, and lesser 
amounts in numerous instances on ground 


this acquisition, Silverwood Dairies $342,150 5% ° old preferred, which 
extends its operations throughout | called for redemption Apr. 2, 1945, 
Manitoba, Saskatchewan and Al- | at $50 a share plus $8.75 accrued 
berta, and secures a better balanced | gividends up to Mar. 31, 1945. Pur- 
business so far as location of plants pose of the issue was to increase 


now held by Cheskirk. One deep hole was 
reported to have shown low but continuous 
values over a long stretch of core. 


ville, Ont. 
Control of Dairy Corp. of Canada 
' Pacific aa) ea% 
TRAVELLERS 


Lid. was secured early in 1945 
CHEQUES 


is concerned, and in the production 
and. distribution of product, it is 
stated. 

Sales of $12,526,509 for the fiscal 


Let Us Show You How! 
LJARRY PRICE. |NSURANCE (\GENCIES teal ha 
. hs | v/ | yr , ] 
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CEAULIEU 
"ls. 


j 


| 


the company’s working capital and 
at the same time to remove certain 
unusual restrictions that were im- 
posed at the time of the 1939 organ- 
ization. ; 

Total sales of $4,553,170 for year 
ended Mar. 31, 1945, were the high- 
est since 1931 and compared with 
$4,431,656 in the previous year. 


Toronto Dairies 


' Toronto Dairies Ltd. operates a 
co-operative dairy in Toronto. Capi- 
tal stock outstanding. at May, 1945, 
consisted of 10,300 shares of $10 par 
7% preferred stock and 50,000 no 
par value common shares. No finan- 
cial statement is published- by the 
company. No dividends have been 
paid on the common stock and none 
on the preferred since 1932. 


United Dairies 


.United. Dairies Ltd. distributes 
| milk and dairy products through a 
chain of 20 creameries in Alberta 
;and British Columbia. The _com- 
_pany had outstanding at March 31, 
1944, $384,800 of 5%% first mortgage 
bonds due Jan. 1, 1958 Outstanding 
capital stock consisted of 4,000 
shares $100 par'5% preferred stock 


and, $0,000 no par value common | 
shares. 


Big Paving Program 


\Is Planned by P. E. I. 


4A Vein traced for ot 
. novi 


a widtn from 
Stringers to obout 10" wide, 


5 A. vein troced for about 200 
feet; width from small 
Stringers te about 1%" @* 

GA. Traced for about SSorr. 
vein has widtn of about 2FT. 

16. vein of obout 4rr. width: 


DETAILS OF 
VEIN SYSTEM 


Alt Blasted. 2°" wide: outcrop 
=" sheored off at bottom. 
AZ. Biasted. 2°" wide, mineral. 
==" mation; dips into loke. traced for 200 Ft. 
2B. vein hos width runn 
= from stri @ to 2eT, 
Troced for FT. 
& . Mi i ‘ 
BO. pietiedee ina wins orem 
goeu 2r0srr wide. Troced 
‘or abou er. 
48 vein runs from stri 


te a width of about ; 
raced for about S6orrT. 


Ad. Biosted. vein from 5 To 6°7 

— wide. Heovily minerolized: 
dips ito icke. 

AAL Biasted.Heovily minerolized 

— vein from Ziostr wide: 
troced for several hundred 

AAZ. Bicsted. vein SFr. wide: 
traced B00FT. Heovily 

aaa " 

AAS. Biasted. Vein SFT, wv . 
eeerd Sen ene ZA ein of about 3°" wide 


Sane Mineralised. > 


WRITE FOR INFORMATION ON ACTIVE BEAULIEU RIVER ISSUES 
CORNELL & COMPANY— 68 KING ST. E., TORONTO. 


From Our Own Correspondent 

CHARLOTTETOWN—Prince Ed- | 
ward Island, with more highways | 
per square mile than any other 
province, is planning an extensive 
paving and road improvement pro- 
gram. The Department of Public 
Works has lined up about 20 paving 
projects, some of them to be started 
early next year, to cost all told 
about $5 millions and cover 300 
miles of gravelled highways. An- 
other $2.2 millions is estimated for 
subgrading and treating with a four- 
inch gravel base some 250 miles of 
secondary roads. 


BEARDMORE 
ee 
BELTING 

DRIVES BEST 


Tanners Since 1844 


BEARDMORE & CO. 


LIMITED 


TORONTO : MONTREAL 


DIAMOND DRILLING IS NOW UNDERWAY 


The Continental Diamond Drilling Company has instituted a deep-drilling campaign on 
the Cheskirk property under the direction of Allen Jackell, the company's Consulting 
Engineer. Accredited mining financial interests have signed an underwriting and option 
agreement with the company, assuring ample funds for a thorough test of the property. 


These same interests include among their many successes, East Sullivan, Louvicoyrt 
Goldfield, Aumaque Gold Mines, Aubelle Mines and Heva-Cadillac. 


As in the case of Cheskirk, the Noranda-Quemont diabase cuts the Osisko Lake prop- 
erty. A’s a result of this, recently Osisko's shares have advanced from 35c to $1.15. 
Considering that the same factors surround Cheskirk, it is our opinion that outstanding 
ore-making potentialities make the Company's shares an intriguing speculative oppor- 


tunity at prevailing prices. 


Cheskirk is traded on the Toronto Over-the-Counter Market around 30c-35c. 
Buy through your own bank or broker, or send your order direct to us. 


CARLTON SECURITIES 


MEMBERS ONTARIO SECURITY DEALERS ASSOCIATION 


80 RICHMOND STREET WEST, TORONTO, ONTARIO 


TELEPHONE: ADELAIDE 5093 


Carlton’s Record Speaks for Itself! 


Sponsored and 
Recommended HIGH 


COMPANY SINCE 


vi 
Heva-Cadillac ... 
Aubelle ............ 
Indian Lake . 
Colomac .... 
Norseman ... 
Bonville ..... 
Villbona .. 
Paramaque .. 


Name 


CARLTON SECURITIES 
80 Richmond St. West 
Toronto 1, Ontario 


Please confirm to me the purchase of 
CHESKIRK MINES LIMITED “at the market”. 
immediately upon receipt of confirmation. 


shares of 
I will remit 


% 


ee ce ee ee me me ee ee cee cee eee ee ee ee es wee ee ee ee! 


This advertisement is for the benefit of Canadian investors only. It is not intended ‘as an offering or solicitation to residents 
of the U. S. Any American orders will be promptly refused. 


Send for free copies of Carlfon Digest, a most timely and informative financial periodical. 
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20 Drills Operating In Yellowknife! 
As Widespread Gold Finds Tested 





LEADERSHIP 
IN 
STEEL PLATE 
WORK 


More efficient designs, 
economical weight reduc- 
tions, more stable structures, 
longer life . . . these are the 
reasons why Toronto Iron 
Works have achieved lead- 
ership in steel plate design, 
construction and field erec- 
tion. 


‘ Take steel plate tanks... . 
from fifty to five million gal- 
lons . . . riveted or welded 
. - « horizontal or vertical 
... for the storage of ry 

of liquid, chemical or 
ae os the T.1L.W. tank is 
structurally sound and leak- 
proof under ail types of op- 
erating conditions. 


T.1.W. offers up-to-date en- 
gineering and manufacturing 
facilities plus the depend- 
ability and experience of 33 
years service to Canadian 


industry. 





IRON WORKS 


tramrtee 


DESIGMERS, FABRICATORS, ERECTORS 


{ 
TORONTO MONTREAL 

we Mines reports an in- 
tersection of $14.63 across 4 ft. in 
drill hole No. 30. Vein width was 
reported at 9 ft. with further assays 
to come. The section appeared in 
line with an 8-ft. vein in Hole No. 
60, located 500 ft. to the east from 


which an assay of $7.70 across 1 ft. 
was obtained. 


eens 


» 


A spectacular wave of mining ac- 
tivity is reported by the Dominion 
Department of Mines and Natural 
Resources in the Yellowknife Min- 
ing district, Northwest Territories, 
during the year 1945, following 
closely exceptional drilling results 
from the Giant Yellowknife prop- 
erty the last two years. 

An unprecedented wave of pros- 
pecting and staking, surpassing all 
previous records, has taken place, 
|and by the end of July, 1945, ap- 
proximately 9,000 new claims were 
recorded, bringing the number of 
claims in good standing to 15,000. 


20 Drills Working 

More than 20 diamond drill rigs 
are now reported in operation, and 
with the recent removal of wartime 
restrictions on sinking of new shafts, 
several companies have commenced 
work on prospect shafts for under- 
ground exploration, it is stated. 


The area adjacent to Yellowknife 
River, extending north from Yellow- 
knife Bay to Johnston Lake, a dis- 
tance of about 60 miles, has been 
closely staked, and diamond drills 
are being used for exploration of 
interesting surface showings. In this 
area are situated the Con, Rycon, 
Negus and Ptarmigin Mines, which 
reached production a few years ago, 
and‘ the Giant Yellowknife property, 
where shaft sinking is now proceed- 
ing. 

Underground development is 

| Planned on the Goldcrest claims of 
Transcontinental Resources, starting 





beryl and spodumene have been dis- 
covered. 
Thompson Lake Active 

Considerable activity has been in 
evidence in the Thompson Lake dis- 
trict, some 30 miles northeast of Yel- 
lowknife. The reopening of Thomp- 
son-Lundmark Gold Mines is re- 
ported under consideration, while 
Peg Tantalum Mines has arranged for 
shipment of a 75-ton mill this com- 
ing winter to its tantalite property 
at Ross Lake. 


Drilling is being carried on at Pen- 
sive Lake on the properties of Pen- 
sive Lake Yellowknife Gold Mines, 
Mystery Gold Mines, and Dome 
Mines. 


Gold has also been found in the 
treeless srea in the vicinity of Cour- 
ageous Lake, 110 miles from Mc- 
Leod Bay, the eastern extremity of 
Great Slave Lake. Surfage work and 
diamond drilling are being carried 
on by Newnorth Gold Mines, Tread- 
way Gold Mines, and at the Jack 
Matthews property. 


Gold discoveries made in 1944 and 
1945 have aroused much interest in 
the Indin Lake area, situated about 
135 miles north of Yellowknife set- 
tlement. The wide dykes discovered 
by C. McLeod at Long Lake is re- 
ported to carry high-grade gold val- 
ues and quartz stringers. Among the 
companies undertaking surface ex- 
ploration or drilling in the region 
are Indian Lake Gold Mines, Lex- 
indin Gold Mines, Frobisher Explor- 
ation Co., Transamerican ,Mining 


next summer. The company’s plans| Corp., American Yellowknife Gold 
also include importation and erec-| Mines, Goldcrest Mines, Colomac 
tion of a 100-ton mill early in 1946,| Yellowknife, Leta Exploration and 


it is stated. 


Gordon Lake Attracts 
New interest has been centred on 
gold properties at Gordon Lake, 
about 50 miles northeast ‘of Yellow- 
knife settlement where Camlaren 
Mines conducted operations a few 
years ago. 


As a result of disclosures made by 
recent diamond drilling, Argonaut 
Yellowknife Mines plans to extend 
a 40-ft. prospect shaft to a depth of 
100 ft., where a level will be opened, 
it is stated. 


In the aréa northeast of Johnston 
Lake, La Salle Yellowknife Gold 
Mines has completed an extensive 
diamond drilling program. The same 
company has also: a property a 
Giaque+ Lake. ‘ 


Many small but rich gold discov-,} 


eries are stated to have been made! 


in recent years in the Beaulieti River 
district, about 70 miles.e¢ast of Yel- 
lowknife settlement. These discov- 
eries havé extended from Buckham 
Lake to Franeois Lake, and north 
beyond Sunset Lake. In this region 
is situated the Ruth mine of Con- 
solidated Mining & Smelting Co., 
which was brought to the production 
stage before a shortage of labor 
forced its:shutdown. Towards the 
southern edge of this area lies a large 
pegmatite dyke in which tantalite, 


Mines in September, 1943, but it is 
reported that production will be re- 
sumed next year. 


Conwest Exploration Co. 


Gold South of Indin Lake 
South of Indin Lake, gold occur- 
rences have been found in the vicin- 
ity of Russell and Mosher Lakes, and 
Snare River, and some are now being 
trenched and drilled. 

These occurrences are in a ve 
favorable area for development be- 
cause of their proximity to the 
hydroelectric power velopment: 
now under investigation by Giant 
Yellowknife Gold Mines. 

American Metals Corp. of Canada 
has. continued in 1945 its investiga- 
tion of copper deposits in the Dismal 
Lake region between Great Bear 
Lake and Coppermine on the Arctic 





bornite have been 
disclosed, but according to latest re- 
ports, the quantityyof ore discovered 
may not warrant further prospecting 


just now. 


Con Continues 
Development has been continued 
at the Con mine of Consolidated 
Mining & Smelting Co. where about 
45 men are employed. Milling was. 
suspended in the Con and Rycon 


Transportation of sifpplies to Yel- 


Snare and Lockhart Rivers with a 
view to supplementing existing Yel- 
lowknife power facilities, and also 
to provide power for mining areas 
north and east of Yellowknife. 

The Snare River project is being 
investigated by consulting engi- 
neers for Frobisher Exploration Co. 
on behalf of Giant Yellowknife Gold 
Mines, and involves diversion from 
Snare River through a chain ef lakes 
connecting with Slemon Lake. The 
estimated horsepower from the de- 
velopment as proposed will be well 
in excess of the requirements of the 
Giant mine. 


Investigations commenced in 1944 
on Lockhart River in the vicinity of 
Artilléry Lake were continued this 
year by the Calgary Power Co. 
Lockhart River offers the greatest 
source of power for Yellowknife 
district, but transmission distance 
involved—some 200 miles—precludes 
any. small development. A study of 
thé flow of the Snare, Lockhart, and 
other rivers in the region was inaug- 
urated during the past summer by 
engineers of the Dominion Water 
and Power Bureau, and continuation 
of this study will provide records 
necessary to determine with assur- 
ance the amount of power that may 
be capable of economic develop- 
ment, 


Construction of an all-season land- 
ing field west of the settlement of 
Yellowknife has resulted in an im- 
proved air transportation service 
with daily flights from Edmonton in 
modern wheel-equipped aircraft. 
Air services utilizing pontoon and 
ski-equipped aircraft are also avail- 
able for chartered trips to the min- 
ing fields. 


J. E. FROWDE SEAGRAM 


elected a director of Distillers 
Corp.-Seagrams Ltd, He is presi- 
dent of Joseph E. Seagram & 
Sons Ltd., Waterloo, Ont. 


Siscoe Gold Mines reports bullion 
production of $1,015,168 from 205,250 
tons milled, an average recovery of 
$4.95 per ton in the nine months 
ended Sept. 30, 1945, as compared 
with $1,143,439 from 227,160 tons 
treated, an oo of $5.03 in the 
comparable period of the previous 
year. The company has declared a 
dividend of 1% cents a share, pay- 
able Dec. 1, 1945, to shareholders of 
record Nov. 12, 





Perron Gold Mines advises that 
results encountered in surface dia- 
mond drilling have warranted fur- 
ther underground work in the No. 
2 shaft area. The program will be 
undertaken as soon as development 
crews are available. Bullion pro- 
duction totalled $199,304 from 27,375 
tons milled, an average recovery of 
$7.28 gold per ton in the three 
months ended Sept. 30, 1945. 





Wekusko Consolidated 
Plans Shaft Deepening 


Diesel-powered equipment has 
been purchased and plans complet- 
ed by Wekusko Consolidated to ex- 
tend its old shaft from existing 
160-ft. depth to allow opening of 
three additional levels on its prop- 
erty comprising 3 claims in the 
Herb Lake area of Manitoba. 
Several thousand feet of lateral 
work is planned on the new hori- 
zons. 

An ore shoot has been opened on 
the 150-ft. level for a length of 153 
ft. averaging 0.279 oz. across a 4.1-ft. 
width. A 10,000-ft. program of dia- 
mond drilling has indicated another 
ore shoot 250 ft. long across 8.2 ft. 
with an average cut grade of 0.26 oz. 
The shoot is approximately 300 ft, 
northeast of the one opened on the 
150-ft. level. A third possible shoot 
has been drilled further northeast, 
it is reported. Diamond drilling and 
surface exploration are continuing 


on the Squall Lake property in the 
Snow Lake area. 
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lowknife district from railhead will 
be greatly facilitated by completion 
of an all-weather road from Grim- 
shaw, Alberta, to Great Slave Lake, 
which will supplement the present 
water route from Waterways, Al- 
berta. ‘An agreement has been ne- 
gotiated between the Dominion Gov- 
ernment and the Province of Alberta 
for construction of this road. Its 
contpletion will permit a faster con- 
nection in summer with boats on 
Great Slave Lake. In winter the 
road will tie up with a tractor route 
across the lake to Yellowknife, 

In the immediate vicinity of Yel- 
lowknife, roads connecting the set- 
flement with the airport at Long 
Lake and with the Con and Negus 
Mines have been improved. The 
construction of a new road 3% miles 
connecting the settlement to the 
Giant Yellowknife mine was begun. 
Consideration is also being given to 
development of a system of -winter 
roads or tractor routes to ser've min- 
ing properties farther afield, 

Look Into Power 
During the past summer, investi- 
gations were carried out on the 
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McCuaig Plans | | 
Long Crosseut— 


Drive to Get Under Way 
From Lower Horizon of 
McKenzie Red Lake. 


Designed to test underground pos- 
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Thief Steals Watch: 


i passenger § 
phe aed nd ply arenbled to his he 
“a skein gone! He remembered — 
Po nly five minutes before to wash his 
eal ke in the washroom, the bare say 
on ee re the growing surprise 
ea ‘The watch was really gone! 
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: is British Northwestern Fire ins ' drilling, ‘McCuaig Red Lake Gold : ‘ : cate research has developed commercial methods use in electrical contact points, as a catalyst, 

eT cid 0-521. But not the whole aerey Mines has completed arrangements research in chemistry, optics, mineralogy, of recovering the minute quantities of this and as an alloying element in dental alloys. 
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formed. The program is expected 
to start as soon as sufficient labor is 
available. 

Diamond drilling has been under 
the supervision of M. G. Smerchan- 
ski, consulting engineer, with a 
series of holes put down from 
depths ranging from 500 to 1,000 ft. 
in order to cross-section the carbon- 
ate zone to the east. Identical struc- 
ture to that outlined in original 
Cochenour Willans drilling has 
been secured, it is reported, with 
values ranging up to $5 gold per ton. 

The company is reported to have 
approximately $55,000 to $60,000 
cash in the treasury and 200,000 
shares remaining under option to| 


British Northwestern tare ned” capa “20080 


r . semi-annual dividend of 4 cents a (Sledinum Meals Section 
HEAD OFFICE — TORONTO, ONTARIO share, payable Dec. 21 to sharehold- 


Vere ce esoed Nor: 8 HE ASERMALMML: PME QOMMRAM AS GMMOI, LIMITED, 25, KING STREET BEST, FORSETS 


tion of palladium. 
Though it takes many tons of the Sudbury 
ore to produce one ounce of palladium, the 


Sudbury mines have become the world’s 
largest producers of this precious metal. 


incurred at home or it 
aaa " the Company's prompt ae 
chat’s another story- One that many 
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lurgists are invited tq make use of the 
technical data regarding palladium and afl 
the metals of the platinum group which 
has been gathered together by International 
Nickel from the whole field of metal researchs 


oculist. He made a special study of the platinum 
metals and developed a practical method for 
working platinum. In 1804 be discovered a 
new element associated with platinum which 
be called “palladium.” 
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MacLeod Opening Good Ore Bodies|Inco Earnings 
As Resumption of Milling Nears 


Exploration to the west of the 
north banded iron formation on the 
Sth, 10th and 1ith levels of Mac- 
Leod-Cockshutt Gold Mines, has re- 
sulted in a major addition to the 
company’s indicated ore resources 
during the past six months, and will 
place the company in a greatly im- 
proved position for when production 


is resumed possibly in the first 
quarter of 1946. 

On the 9th level ore lengths from 
east of No. 1 shaft crosscut, to the 
west, now total 1,400 ft. contained 
in a general north-south width of 
200 ft., with indications of a total of 
upward of 3,000 tons to the vertical 
foot of mine average grade. 

Main Body 700 ft. Long 

The main ore body has a total 
length of 700 ft., widths varying 
from 5 to 20 ft. A parallel body to 
the south and west has been disclos- 
ed in drilling, intersections at 25-ft, 
intervals from west to east being as 
follows: 0.15 oz. over 25.8 ft.; 0.12 
oz over 26.6 ft.; 0.20 oz. over 27.7 ft.; 


A} 0.16 oz. over 22.5 ft.; 0.10 oz. over 
| | 29.2 ft.; 0.10 oz. over 40.4 ft.; 0.08 oz. 
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over 33.3 ft.; and 0.13 oz. over 29.5 
ft. Additional exploration remains 
to be done to the south and west at 
this horizon. 

Drifting west on the 10th level 
has been carried 700 ft. from the 
shaft crosscut and flat diamond 
drilling to the south has indicated 
two parallel ore structures, The 
more northerly has returned the fol- 
lowing intersections at 25-ft. inter- 
vals: 0.25 oz. over 68 ft.; 0.32 oz. 
over 9.2 ft.; 0.39 oz. over 5.0 ft.; 0.26 
oz, over 17.4 ft. Drilling intersec- 
tions in the shoot to the south have 


-been as follows: 0.52 oz, over 9.7 ft.; 


0.18 oz. over 46 ft.; 0.26 oz. over 
3.0 ft.; 0.31 oz. over 9.2 ft.; and 0.15 
oz. over 5.8 ft. 
\ Three Bodies on 11th 
Three parallel bodies on the 11th 
level show widths of 16 to 3 ft. 
Increased folding of the banded 


DoMINION Succession Duties are 
payable on Estates as small as $5,000. 


Did you know that, by careful planning, 
you can save up to $5,000 on a $50,000 


estate? 


That you can save up to $18,000 on a 
$100,000 estate? 


You are invited to discuss your plans, 
without obligation, with 


“THE 
STERLING TRUSTS 
CORPORATION 4 


Sterling Tower, Toronto 1 | 
34 years In Business 


iron formation is evident on the 
10th and 11th levels. Tonnage indi- 
cated on the 11th level is in excess 
of 1,700 tons to the vertical foot so 
far, and further work sould expand 
this. 

A new ore body has been opened 
in the north iron band on the sixth 
level, and is now being prepared 
for stoping over a length of 300 ft., 
it is stated, 

The No. 1151 east drift on the 11th 
or 1,700-ft. level has been carried to 
within 100 ft. of the east boundary 
with Hard Rock Gold Mines and test 
drilling is now under way. This is 
being done at 200-ft. intervals with 
three holes being put out from each 
station—a horizontal hole, one angl- 
ed down at 45 defrees, and another 
at 60 degrees, “to 300 ft. vertical 
depth. This drilling is to explore 
the south iron band which has the 
width of up to 400 ft. at this horizon. 
Initial drilling is stated to have re- 
turned favorable fractioning and 
sulphide mineralization. 

There has been a progressive im- 
provement in labor supply for the 
past two months with many men 
returning from the armed forces, 
and it is quite possible that lateral 
development of the four lower 
levels in the next three months 
will prepare the mine for produc- 
tion on a 600- or 650-ton daily 
basis. The crusher station below the 
llth level has been completed, and 
it is expected that the primary 
crusher will be installed in Decem- 
ber. 


Fontana Mines (1945) 
Plans New Drill Test 


Fontana Mines (1945) has been in- 
corporated to acquire the assets and 
undertakings of Fontana Gold 
Mines on a basis of one new for two 
old shares. Under terms of a new 
financing agreement old sharehold- 
ers are entitled to option warrants 
permitting pro rata participation on 
an underwriting and option agree- 
ment. 

Immediate plans of the new 
company include drilling the main 
shear at 300-ft. intervals, close drill- 
ing of the new veins of the Bunk- 
house vein direction, as well as the 
minor shear zones where results 
have been encouraging. 

In previous operations a shaft was 
sunk to 300 ft, and two levels estab- 
lished. 

Templor Mines advises that dia- 
mond drilling is to start immediate-. 
ly with two heavy-duty machines 
on an initial contract of 10,000 ?t: 
Initial work is planned to test the 
original discovery on the Seguin 
No. 1 zone which consisted of ‘® 
wide mineralized structure contain- 
ing a shearing and showing visible 
gold across a 50-ft, width. 
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Show Decline 


Profit Equals 34 Cents a 
Share in 3rd Quarter, 39 
Cents in 2nd Quarter 


A profit of $5,449,971, U. S. funds, 
equal to 34c. a share, was realized 
by International Nickel Co. of Can- 
ada in the three months ended 
Sept. 30, 1945, compared with $6,- 
184,448 or 39c. a share the preceding 
quarter and $6,335,668 or 40c. a 
share in the corresponding period 
of 1944. 

For the first nine months of 1945, 
net profit was $18,977,565 or $1.20 
a share compared with $1.27 a share 
for the corresponding period of 
1944, 

Earnings in’ each case are after 
all charges, depreciation, amortiza- 
tion, taxes, etc., while earnings per 
share are after preferred dividend 
requirements. ; 

Working Capital Strong 

Consolidated balance sheet as at 
Sept. 30, 1945, shows $137.9 millions 
current assets of which $24.7> mil- 
lions was cash and $53.4 millions 
treasury bills, tax notes and other 
securities, comparable with current 
assets of $139.4 millions including 
$24.6 millions cash and $54.6 millions 
treasury bills, etc., on June 30, 
1945. 

Current assets as at Sept. 30, 1944, 
were $130.0 millions of which $22.6 
millions was cash and $47.4 millions 
treasury bills and other securities. 

On Nov. 9, Inco announced a 


Ken Bay Drilling |Rast Sullivan 


To Start Shortly 


A brand new heavy drill rig was 
to be flown in to Ken Bay Gold 
Mines the latter part of this week 
and officials in Toronto expect 
that actual drilling will be under 
way in the near future. 

Altogether eight tons of freight 
and the drill crew are being 
flown to the property from Ilford 
and operations will soon be on a 
much accelerated basis. It is ex- 
pected that the crews will be 
accommodated in tents until per- 
manent camps are constructed. 
No additional information on sur- 
face results has been received 
in Toronto beyond that reported 
recently. 


further curtailment of operations to 
take effect within the next 10 days. 
A reverbatory furnace at the Copper 
Cliff smelter and a blast furnace at 
the Coniston smelter are to be closed 
down to bring production into line 
with the demand for nickel and 
copper. 

Nickel is stated to be stock- 
piled at an all-time high and the 
company is under the necessity of 
making an orderly adjustment of 
output if a shutdown, such an occur- 
red after the last war is to be 
avoided. 

It is reported that nickel is com- 
ing on the market from sources 
over which the company has no 
control, possibly representing war 
reserves which are now being 
liquidated. 

A first cut in operations was made 
last August. 


MINING CONCENTRATES 


Bonville Gold Mines reports the 
completion of diamond drill hole 
No. B-19, exploring an area at the 
juncture of the main regional fault 
with the Villebon batholith, A 
number of gold-bearing veins up to 
4 ft. in width were reported inter- 
sected. Hole B-20 will complete the 
exploratory section at this point. 
Surface stripping and trenching op- 
erations are beimg conducted in 
conjunction with the drilling pro- 
gram. George E. Smith has been 
appointed resident manager. 

a = * 


Cournor Mining Co. advises that 
payment has been received cover- 
ing Nov. 1 installment, comprising 
an option on 100,000 shares at 40 
cents a share under May 17 agree- 
ment with Pierre Beauchemin and 
associates. Issued capital is 3,900,- 
000 shares. There are no further 
‘options outstanding. . 


~Grand Chibougamau Mines ad- 
vises that exploration is to get un- 
der way on its holdings comprising 
184 claims in the Chibougamau 
area, Que. John De Mille, mining 


engineer, has just concluded an in- 


dependent examination of.the acre- 
age. 


Kayrand Mining & Development 
Co. advises that Nov. 1 installment, 
comprising an option on 25,000 


of default has been given the op- 
tionee and for the time being the 
installment is left in abeyance. 


Lake Rowan (1945) Mines ad- 
vises that geological mapping and 
surface operations, preparatory to 
diamond drilling, are being carried 
out on its 42 patented claims in the 
west end of the Red Lake area. 
Some $90,000 cash is reported on 
hand with a further $30,000 avail- 
able. a ees 


Mohawk Porcu Gold Mines 
reports the’ completion of plans to 
resume surface exploration, pre- 
paratory to commencing diamond 
drilling, on its Whitney twp. prop- 
erty. The company has recently 
purchased four claims in the Mc- 
Donough area of the Red Lake 
camp. 

2 6 * 

Nyco Yellowknife Gold Mines re- 
ports securing an option on the 
Plexman group of 676 acres situated 
between West Amulet and Teck 
Exploration ee in Quebec. 
The company still retains the orig- 
inal group of nine claims in the 
Yellowknife area, N.W.T. 


Ribago Rouyn Mines reports cash 
balances of approximately $40,000. 
Previously it was erroneously 
stated that the company had cash 
balances of approximately $275,000. 


\ 
Narrow Lake Gold Mines advises 
that a heavy diamond drilling rig 
has been secured and will be ship- 
ped into the property immediately 


Ontario’s Gold 
Outlook Better 


An early increase in gold produc- 
tion from Ontario gold mines is fore- 
cast in the September Gold Bulletin 
of the Ontario Department of Mines. 
* A general easing of the labor situ- 
ation, and resumption of large-scale 
mining material and equipment pro- 
duction, are seen as reversing the 
down trend which has existed in 
Ontario gold production with few 
breaks since the early part of the 
war. 

September Better 

Evidence that the trend in gold 
production has already been revers- 
ed is provided by September pro- 
duction of $4,709,952, for Ontario gold 


mines—the largest monthly output) 4% 


since June, 1945, 

The improvement, however, was 
not sufficient to affect over-all pro- 
duction for the first nine months 
appreciab™, and some decline over 
the same period of 1944 was experi- 
enced. During the first nine months 
of 1945, a total of 4,516,476 tons of ore 
were milled with a gold recovery of 
$43,353,879, representing reduction 
of 12% in tonnage and value from 
the comparable period of 1944. 

A total of 37 mines reported pro- 
duction for September, 1945, com- 
pared to returns from 39 operations 
at the beginning of 1945. Production 
was reported from only 36 mines at 
the half year mark, so that the num- 
ber of gold producers has turned 
higher. 


following the freeze-up. A light 
drill is now putting down 10 shal- 
low holes. Four holes are being 
drilled on No. 1 vein which was 
traced for 1,000 ft. in length across 
6 to 8-ft. width. Six holes will be 
put down on Nos. 2 and 3 veins 
which are narrow on surface. 


IN TOR 


‘Ore Extended 


West Deposit Broadens 
to East and West With 
Recent Diamond Drilling 


Recent diamond drilling at East 
Sullivan Mines has been successful 
in extending the west deposit both 
to east and west indicating that the 
big ore body plunges west under 
the feldspar porphyry with ore di- 
mensions improving with depth. 

Three holes were first drilled to 
the west—Nos. 24, 26 and 28. No. 
24, the first of these, returned 92.5 
ft. of ore of which the main section 
of 72.5 ft. averaged 1.35% copper, 
8.41% zinc and $1.47 gold with a 
gross value of $11.04. Encroaching 
feldspar porphyry cut ore width 
down, however, and Nos. 26 and 
28 holes were almost entirely in 
porphyry with no ore. 

Deep Hole Clicks 

Moving the drill back, No. 29 hole 
was drilled under No. 24 to cut the 
ore body 150 ft. deeper. It yielded 
148 ft. of core with copper-gold 
value of $5.74 per ton, indicating 
the porphyry was a capping only. 

Following this theory, No. 32 was 
drilled vertically in the plane of No. 
28. It proved the porphyry to be 
220 ft. deep after which it encoun- 
tered the ore zone and at last offi- 
cial report had progressed 65 ft. 
in it and was continuing in heavy 
sulphides. This extends the ore 
body 150 ft. wanwaad and leaves 


extension in that direction: wide} 


open. 


On the east end of this ore section, 
No. 20 hole provided similar re- 
sults, with disturbed conditions re- 
sponsible for a collective ore length 
of but 71 ft. No. 31 hole, now drilling 
below No. 20, has already returned 
230 ft. of continuous core, heavily 
mineralized with copper, zinc and 


ONTO 
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Management Services that include: 


{ Time, motion and methods study. 


{ Incentive plans. 


@Training of foremen and super- 

visors in methods improvement, cost 

\ reduction, personnel relations and 
work simplification. 


TSurveys of sales, distribution .and 
merchandising methods, and analy- 


sis of markets. 


7 Surveys for the location of factories 
and branch warehouses. 


{Surveys and installation of produc- 
tion, budgetary, profit and cost 
control methods and systems. 


{Complete surveys of operations 
and organization. 


J.D. WOODS & GORDON 


LIMITED 
15 Wellington St. W., Toronto, Canada 


J. D. Woods, President 
Ralph Presgrave 


W.L. Gordon, Managing Director 
e Jj.G.Glassco © J. A. Lowden 


G. P. Clarkson * D. M. Turnbull ¢ B, H. Rieger 


Industrial Engineers and Consultants 


iron sulphides, it is stated. 
As a result of these two holes 


(of 400 ft. with both ends open and 
.| with material improvement in width 


the west ore body has now been/and ore conditons at depth, the 
proved to have a minimum length | compagy reports. 


ECONY 


— 
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... he yo unl f 


For efficient and successful recon- 
version @ thorough knowledge of 
factors affecting your plans is 
necessary. With more than 60 
years of accumyplated experience 
and knowledge of conditions as 
they affect all types of enter- 
prises including industry, agricul- 


ture, mining and fishing ... We 
are thoroughly equipped and ready 
te advise and ssist management 
in ity planning. Every enquiry ts 
treated confidentially — reeeiyes 
prompt attention with ne charge 
or obligation. 


New Series No. L 


Intelligent Employment of 
“Risk Capital” | 


We are the sponsors of the following 


Mining companies 


, 


* 


Canada is indeed a fortunate country and one of 
the principal reasons is the extent and variety of 
RISK CAPITAL opportunities — the chance of 


personal advancement. 


Risk capital is the driving force of progress and 


where else in the civilized world do so few possess 


such resources awaiting development? 


IN RED LAKE 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 
Brewis Red Lake Mines Limited 
Clicker Red Lake Mines Limited 


Detta Red Lake Mines Limited 


Dorion Red Lake Mines Limited 
Lake Rowan (1945) Mines Limited 


* 


IN BOURLAMAQUE- 


LOUVICOURT 


Mylamaque 


Petitclerc Mines Limited 


Mines Limited 


Tasmaque Gold Mines Limited 


* 


Destiny makes its major moves in strange ways, 


and it chose to leave Canada’s vast treasure chest 
unrevealed until ‘the discovery and revelation 
coincided almost exactly with the dawning of the 
_ modern industrial and scientific age. 


More minerals and metals have been used in the 


past fifty years than in all preceding time, and even 
the most penetrative imagination cannot. envisage 
the demands of the next twenty years. 
stands ready to meet the challenge. 


Canada 


An enormous flow of wealth will result. Many 


will be enriched if they apply intelligence in seeking 
sound leadership. Therein lies the difference between 
probable success and probable failure. 


Our enlarging field of activity is contributing to 
the development of several important mining areas, 


clients. 


A new map of the Red Lake Mining 


Area will be mailed on request. 


We shall be glad to put your 


and providing investment opportunities for our 


name on our list and 


send maps and information which may prove of 
considerable value. 


"ONE GOOD INVESTMENT WORTH A LIFETIME 


BREWIS 


200 Bay Street, Toronto 


& WHITE 


Telephone *Elgin 7225. 


OF LABOUR” 
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Canada’s Mines Pressing Forward 


On Biggest Shaft Program In Years 


By GORDON M. GRANT 

Just about the greatest wave of 
shaft sinking in Canadian history is 
now getting under way as various 
companies implement plans to “take 
a look” at newly-indicated mines 
underground. 

Quebec is well in the forefront of 
this great mine-making drive with 
more shafts actually going down 
there than in any comparable area. 
And despite new developments in 
Yellowknife and elsewhere, it ap- 
pears likely that Quebec will retain | 
its lead, passing Ontario in the shaft- 
sinking phase of mining. 

Progress on new shafts is being 
realized even though securing min- 
ing plants, crews, new roads, power 
lines, etc. has presented problems. 

Gold Prospects Get Most 

Bulk of new shafts being put down | 

in Quebec will be on gold prospects | 


but two and posssibly four shafts | 


will also be put down for develop- 
ment of base meta] deposits, it is 
indicated. 


plans a shaft to 750 ft.; Simon Lake, 

which plans a test shaft on a gold 
showing; and Norbenite, which is 
expected to make a shaft decision 
as scon as a current series of deep 
drill holes is completed. 


Quemont and East Sullivan 

But some of the biggest Quebec | 
shaft-sinking jobs will be not on 
golds but base metals. 

As reported in The Financial Post 
recently, a new shaft is planned for 
Quemont Mining Corp. 

East Sullivan Mines will have at 
least one shaft, it is expected, and 
there is a good possibility that two 
shafts may be decided upon. 


Lake Dufault Mines has been car- 


rying out further drilling from the 
1,050-ft. level, heading from Waite- 
Amulet and a decision on shaft sink- 
| ing is anticipated shortly. 


There are about a dozen operations 
in Ontario where shaft sinking (a) 
has been started, (b) is expected to 
start shortly, or (c) where a shaft 


| tinuation of the old Cheminis shaft 
from 550 to 1,100 ft. as part of a 
broader exploration program. 


Porcupine Peninsular will also} 


sink a winze to the 1,125-ft. horizon 
to see what ore conditions appear 
like at depth. Queenston plans to 
deepen ‘its shaft. 
Two Shafts For Giant 
U® in the Northwest Territories a 
number of shafts will be put down. 
Giant: Yellowknife is putting down 
one shaft and soon will be working 
/}On a second. Crestaurum Mines, 
| controlled by Transcontinental Re- 
| sources, will put'down a shaft and 
| milling plans are already being men- 
| tioned, 

Argonaut Yellowknife has an- 
nounced plans for prospect shafts on 
two properties it holds. 

It appears likely that recent dis- 
closures in Yellowknife will mean 
| more shafts than have so far been 

announced, 
Big Job For Nor. Acme 


In Manitoba, a big shaft-sinking 


Most advanced of the Quebec | decision is expected in the near fu-| program. will be completed on the 


shaft-sinking operations appear to 
be Anglo-Rouyn Mines with shaft) 
down about 300 ft. and Aumaque 
Gold Mines and Aubelle Mines, both 
of which now have their shafts be- | 
low the 200-ft. mark. Each of these | 
companies have indicated gold ore 
bodies in diamond drilling. 
Louvicourt Goldfield and Rouyn/! 


Merger Gold Mines, two other Que- 


‘bec operations, have both started | 


ture. 


Lingman to Sink 

Among those with > shaft- sinking | 
programs actually in progress are 
Goldbeam and Pickle Crow in west- 
| ern Ontario and Armistice in Larder 
Lake. Lingman Lake is taking in a 
shaft-sinking plant this winter and ‘s 
| expected to start shaft sinking next | 
spring. Malga Porcupine plans to 
put down a shaft and Aquarius | 


Nor Acme property of Howe Sound 
Co. on the Snow Lake area. We- 
kusko Consolidated has also pur- 
| chased a mining plant and will ex- 
ore a shaft put down by- previous 
operators in the same area. 


Despite the large number of shafts 


j at present proposed, financing ap- 


pears to have been far less difficult, 
| in some instances, than arranging 


for mining plants and crews. But as/| 


shafts but progress until recently| Porcupine in the same area west | simpli conditions become easier and 
has been slowed by difficulties en-| start the sinking of a shaft next! more men are released from the 


countered. 
Heva and Hosco Get Started 


spring, it is stated. 
In Red Lake, both Campbell Red 


Armed Forces, it appears likely that 
the big Canadian shaft-sinking pro- 


Heva Cadillac and Hosco Gold| Lake and Dickenson Red Lake Gold | &™am will btoaden rapidly. 


Mines, in the Rouyn Merger neigh- 
borhood, will both be sinking shafts 
early in the new year, if not before. 
Heva has called for tenders on shaft 
sinking while Hosco is awaiting 
completion of a road before am 
shaft work starts. 

Croinor Pershing Gold Mines will 
start shaft sinking early in the new 
year, using Diesel power. Initial 
objective is 500 ft. with the shaft 
expected to be continued to 1,000 ft. 
later. 

Wasa Lake Gold Mines, where a 
mill of as much as 1,500 tons daily 
capacity may be erected, is getting | 
shaft sinking under power started 
with the opening expected to reach 
100 ft. shortly. 

Other Shafts For Rouyn 

In the Rouyn area proper, Elder | 
Gold Mines has let a shaft ¢ontract 
with four levels to be established 
at intervals of 200 ft. The plan 18 to | 
ship ore to Noranda. Marlon Rouyn 
Gold Mines in the same, area has 
éecided to sink a shaft to & depth of 
$25 ft. and Donalda has ordered a 
mining plant with initial work ex- 
pected to get started this winter. 

Other Quebec golds with shaft- 
sinking plans are: Bevcourt, which 


HERE'S HOW to point up 
tall drinks and keep them 
lively. Mix ‘em with 
Canada Dry'’s SPARKLING 
WATER! Its famous "PIN 
POINT CARBONATION” 
keeps even the tallest: 
drinks full of zest. 

Toke home a few 

bottles today. 

Serve well 


SPARKLING 
WATER 


Mines have indicated possibilities 
of opening substantial tonnages of 
gold ore, but no shaft decisions have 
been made as yet as drilling is still 
continuing to determine the extent 
of deposits. Shafts for both these 
| properties, however, are regarded as 
foregone conclusions. 


New Shaft For Renabis 

Renabie Mines, which has already 
| opened up its mine underground 
from one shaft, now plans another— 
| to 1,000 ft.—and hopes to start pro- 
| duction with a 300-ton mill before 
| next winter. 


Goldhawk Fosoupine and a num- 
ber of other Ontario operations have 
| also anneunced shaft-sinking plans. 

In Ontario, there are also a num- 
| ber of operations where it is planned 

fo extend existing shafts as part of 
exploration programs for gold pros- 
pects. 


| For instance, Amalgamated Lar- 
der has announced plang for con- 


COMPANY 
REPORTS 


Highwood-Sarcee 


Highwood-Sarcee Oils reports 
the deepening of Highwood Pekisko 
Hills No. 1 well in year ended June 
30, 1945, in order to test Devonian 
formation on the large acreage held 
in the Pekisko Hills area. The well 
had reached a depth of 5,100 ft. by 
October. 


Current assets as at June 30, 1945, 
amounted to $85,203, including cash 
of $35,444 and marketable securities 

735, as against current assets 
of $67,150 at end of previous fiscal 
year. Advances and investments 
dropped to $54,122 from $68,747 at 
June 30, 1944. Current liabilities 
were $2,251 as against $11,150. A 
1985 disputed tax liability was paid 
during 1945. / 

CONS. INCOME ACCOUNT 


Yrs Ended June 30 
o Tev. net 


Teta net rev. 

ss: Oper. exps. 
Depreciation 
Sh. op., loss wells . 
Net less 

| Earned per share .... 
None paid. 


Wright-Hargreaves 
Despite unusual labor problems 
that affected both mining and mill- 
ing ,operations, Wright-Hargreaves 
Mines was able to cover dividend 
requirements from income in year 
ended Aug. 31, 1945. 


There were no outstanding ore 
disclosures during the year, General 
Manager R. L. Healy reports, and no 
ae was done below the 5,100-ft. 
evel, 


Field engineers examined 65 prop- 
erties during the year, of which five 
were optioned and retained after 
conducting preliminary examina- 
tion. 

INCOME ACCOUNT 
Years Ended Aug. 31: 


1945 1944 
Bullion prod, ........ $3,652,857 8, 710 o 
Less: Oper. sane. 1,551,233 1,645,017 


Less:, Dividendst 
Surpius for year 
+Comprises dividends paid Jan., Apr. oe 
July and Oct. 1 ee fiscal year. 
Earnings per Share . $0.21 $0.27 
id 0.20 0.25 


CONDENSED BALANCE SHEET 
As at Aug. 31: 1945 ee 

Cash & bullion 

Govt. & mun, secs. .. 


Accts. & divd.*pay. .. 
Taxes payable 

Total curr. lab. 
Coe stock 


3p 5 
fter depr. of .... 
Working capital oe 151,372 


OPERATING STATISTICS 
1945 


Tons milled "159.710 
Average recovery . $19.74 
Ore reserves, tons 990,739 
Grade ~ 50 gold) . $18.10 


1944 
196.600 

ay 
,060,835 

$18.87 


Maden * Bay Mining & Smelting 
Co, reports an estimated net profit 
of $4,253,156, or $1.54 per share, 
after deducting all operating costs 
including administration, deprecia- 
| tion, depletion, Saskatchewan ore 
| royalty and all taxes, in nine months 
| ended Sept. 30, 1945. Estimated net 
| profit, before depletion, was $4,680,- 
| 386, or $1.70 a share in the cogres- 
| ponding period of 1944. The regular 
| quarterly dividend of 50 cents a 
|share has been declared payable 


Dec. 13 to shareholders of record « 


Nov. 13. 


An early return to normal produc- 
tion rates. is anticipated for Leitch 
Gold Mines, which has added 20 men 
to its payroll in the past two months, 
The Financial Post is informed. 


Recently, the company has been 
milling in the neighborhood of 55 
tons of ore daily, and return of the 
production rate to the normal 85 
tons daily may mean a major stepup 
in production and earnings. The 
mine bas been maintained in good 
condition for increased production 
and no difficulties are anticipated in 
securing 85 tons of ore daily from 
the mine workings. 


At the present time there are esti- 
mated to be eight years’ ore reserves 
above the diabase sill. 


Preparations have been. proceed- 
ing in-the past year for deepening of 
the main shaft,’ which is at present 
down 1,675 ft. A new’ steel head- 
frame has been erecfed together 
with heavy duty hoist with capacity 


and actual shaft sinking. may be 
started early in 1946, if an adequate 


| shaft-sinking crew is then available. 


p saucers to depth has indicated the 
diabase sill to have a thickness of 
550 ft.—it extends from 1,850 to 2,400 
ft. Chances appear good for picking 
up the company’s ore structures be- 
low this sill, and the main shaft will 
probably be sunk to a depth of 2,800 
or 3,000 ft. 


There are further ore possibilities 
on the. present levels with lateral 
work remaining to be done on No. 2 
vein to the west on the 12th and 13th 
levels, and on the No. 6, or south 
vein,.on all levels below the 9th. 


Surface drilling has been carried 
on recently on the Halport claims 
and underground exploration to the 
northwest is expected when men are 
available. There.is also a length of 
5,000 ft..to the east, which remains 
to be prone. 


Courageous Starts Drilling 


Sulphide Area in Louwvicourt 


A sulphide zone in which Golden 
Manitou Mines finds its ore bodies 
is stated to have been traced many 
miles to the east across Louvicourt 
twp., making this long eastern ex- 
tension propitious for finding ore 
bodies of replacement type, The 
Financial Post is informed. 


The sulphide zone is stated to 
have been traced by government 
geologists east through Rainville 


across the property. of Courageous 
Gold Mines for a length of 2% miles 
under overburden. 

The tying in of recent mapping 
of the area by Dr. G. W. H. Norman, 
of Louvicourt twp., with magne- 
tometer surveys and diamond drill- 
ing:'on Vicour and the south part 


‘of Courageous is stated.to indicate 


that a strong diabase dyke must 
cross the sulphide zone on the 


| Leitch May Soon Boost Mill Rate | 
With More Men on the Payroll | | 


| of 3,000 ft. Skips have been installed | 


RAILWAY EQUIPMENT 


NATIONAL STEEL CAR 
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ciated with ore-making conditions 
on Buffadison, Regcourt and Bev- 
court properties to the south. 


A second drill has been added by 
Couragéous. Gold Mines to probe 
the sulphide zone in the vicinity of 
the diabase dyke and it is expected 
that the next two holes will pick 
up the zone, it is stated. Hole No. 
6, drilled with the first machine, 
has cut the contact of the granodi- 
orite batholith with the greenstones 
near the east boundary returning 


Copper, Kencour and the old Britt} Courageous property just south of| mineralized core being sent for 
properties and. apparently extends| the grandiorite: plug. which is asso- assay. 


‘The Age of Miracles is forever. bire”” 
THOMAS CARLYLE 


When Consolidated 
Smelters bought the great 
Sullivan mine, it took over 
a treasure house without a 
key—a huge ore body, 
a complex mixture of min- 
érals—virtually valueless 


until Research found d process which would sepa- 
rate the values in the ore. Finally the processes 


were discovered and developed, 


and potential 


wealth became actual wealth, with its attendant 
benefits of larger payrolls, stable employment and 


increased prosperity. 


Constant research has added to the list of Con- 
solidated Smelters’ products, as processes have 
been developed for the extraction of a variety of 


Corporation Limited 


| Bay ead 5. ia ait heen © ot ae 


West Malartic Mines advises that 
under Oct, 31 agreement, as amend- 
ed, with George Woodham, Frank 
Shea and Charles E. Appleby, To- 
ronto, 75,000 shares have been 
underwritten at 55 cents a share, 
payable forthwith and an option 
granted on a further 505,000 shares 
exercisable as follows: three install- 
ments of 35,000 shares each at 60 
cents a share on the 15th days of 
Nov., Dec., 1945, and Jan., 1946; four 
installments of 50,000 shares each at 
65 cents on the 15th days of Feb., 
April, June and Aug., 1946; 105,000 
shares at 80 cents and 95,000 shares 
in four installments of 50,000 shares 
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Villbon# Gold Mines reporis 
surface stripping and trenching 
the “B” vein has shown it te fo 
part of a major shear zone w 
strike of north 20 degrees east. Thé 
vein has been determined for 
length of 600 ft. and width up to 4 
ft. Latest trench is reported te have 
assayed $5.39 across 30 in. Holes 
at 30 and 50 degrees have been com 
pleted from the first set-up on Na, 
2 vein, returning $7.80 and $4.68 
across 3 and 2.5 ft, respectively, 


metals from the Sullivan ore; and the production 
of chemicals from waste materials. 

In a rapidly changing scientific world, Research 
brings out constant surprises. Radar and the atomic 
bomb were developed for war but, in a modified 
form, they will take their place elonguide radio, 
television, blood plasma, penicillin and other In- 
ventions developed by Research for peacetime 


living. 


Now our Research Department is concentrating 
primarily on more efficient and more economical 
ways to produce Tadanac Brand metals, and Ele- 
phant Brand chemicals and fertilizers, so that they 
continue fo sell in the highly competitive markets 
of the post-war world, and thus maintain a high 
degree of employment and job security. 


MINING & SMELTING COMPANY 


OF CANADA, LTD, 





